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Swiss  See  Trade 
With  Canada  On 
inequitable  Bases 

Aside  From  Uneven  Balance  of  i 
Trade,  Claim  Payments  to  Ca¬ 
nada  in  U.S.  Dollars  Being 
Used  to  Buy  From  Competitors  j 
— Exports  Are  Shrinking  i 

Ky  AUSTIN  K.  CROSS  I 

Ottawa  —  Wljen  I  was  in  Berne,  the  Swiss  ^ 
complained  that  Canada  was  not  precisely  j 
giving  them  a  fair  deal.  They  said  that  they  | 
’  did  not  seriously  object  to  the  balance  of  | 
trade  between  the  2  countries  being  so  greatly 
in  our  favour.  What  they  did  not  precisely  | 
like,  they  said,  was  our  taking  their  U.S.  | 
dollars,  which  they  used  to  buy  Canadian  | 
goods,  and  then  spending  them  elsewhere.  In  j 
.some  cases,  the  Yankee  dollars  were  employed  j 
by  Canada  to  buy  things  the  Swiss  make,  and  i 
which  are  therefore  competitive.  I 

“Write  me  a  memorandum”,  I  said,  “and  I 
I'll  publi.sh  it  in  the  Financial  Times  when  1 1 
get  back  to  Canada.”  ! 

Accordingly  they  prepared  some  material,  j 
and  this  I  have  put  in  these  columns.  I  am  ' 
not  disguising  the  fact  that  some  of  it  does  | 
not  read  like  me,  but  I  am  to  a  degree  on  , 
unfamiliar  ground  and  therefore  <iepend  to , 
quite  a  degree  on  material  supplied.  | 

It  seems  to  me  that,  at  a  time  like  this,  i 
when  markets  are  dropping  out,  we  cannot  | 
afford  to  overlook  a  single  bet,  particularly  I 
when  this  particular  country  will  pay  us  in  I 
U.S.  dollars.  I  hope  that  The  Financial  Times  ' 
readers  digest  this  theme  thoughtfully. 

I  might  say  that  Switzerland  is  an  amazing  ; 
country.  They  have  nothing,  yet  have  every-  i 
thing.  They  are  the  perennial  paradox.  They  i 
import  raw  materials,  use  their  brains  on  j 
them,  and  export  the  finished  article  in  a  way  I 
that  only  the  Swiss  can  do.  Even  the  silk ! 
worms  work  for  the  Swi.ss  with  unusual  j 
pcr.spicacity.  They  are  silk  worms  of  dis-  j 
tinction.  | 

Balance  Two  To  One 

To  get  down  to  cold  facts,  with  the  excep-  ' 
tion  of  two  war  years.  1942  and  1944,  the  | 
of  Switzerland’s  trade  with  Canada  has.  ever  : 
since  1921,  been  in  favour  of  Canada.  During  ; 
the  last  2.'5  years  Switzerland's  imports  from  i 
Canada  have  amounted  to  an  annual  average  i 
of  58  million  Swiss  francs  and  her  exports  to  ; 
Canada  to  a  yearly  average  of  26  million 
Swiss  francs.  In  a  position  quickly  to  sup- 1 
ply  Canada  with  some  badly  wanted  goods,  j 
e.g.,  machinery,  textiles,  watches  and  dyes,  j 
Switzerland  could,  during  the  last  two  years  . 
only,  rai.se  her  exports  to  40  and  54  million  j 
francs  respectively.  This  opened  a  good  per- 1 
spective  for  Switzerland's  efforts  to  find  a 
substitute  for  the  markets  lost  in  Europe  and  j 
the  Far  East.  i 

In  the  main,  Switzerland's  imports  from  I 
Canada  havo  always  constated  of  wheat,  oats.  ! 
<'opper,  rubber  tires  and  raw  aluminum.  Before  i 
the  war  wheat  participated  in  the  total  of  j 
Switzerland's  imports  from  Canada  to  the ! 
extent  of  80%  to  90%.  The  first  w'heat  im- , 
ports  from  Canada  figured  in  Switzerland's  i 
foreign  trade  statistics  for  1886.  Since  the  I 
nineties  of  the  last  century  wheat  imports  | 
from  Canada  grew  steadily,  year  after  year, , 
so  that  the  ten  year's  average  for  1920-29  j 
amounted  to  202,872  tons  per  year,  i.e.  some- ! 
what  more  than  half  of  Switzerland's  total ; 
wheat  imports.  The  annual  average  even  of  | 
the  crisis  years  1930-.39  still  was  162,100  tons  I 
•which  is  above  one-third  of  all  the  wheat  | 
Imported  by  Switzerland. 

With  this  share  Canada  stands  first,  follow- 1 
cd  by  Argentina  with  a  share  of  some  20%.  j 
Seen  from  the  money  point  of  view  Canada's  i 
share  is  bigger  yet,  since  in  pre-war  years  i 
Canadian  wheat  fetched  much  higher  prices  | 
than  Argentinian.  The  grades  bought  by  j 
Switzerland  were,  almost  exclusively,  Mani- 1 
toba  I  and  II  (soft)  and  Western  amber 
durum  I  and  II  (hard  v'heat).  Among  Switzer¬ 
land's  hard-wheat  imports  Canada's  part 
averaged  as  a  rule  45% .  There  is  no  exag¬ 
geration  in  saying  that  as  regards  wheat 
Switzerland  is  among  the  oldest  and  the  most 
faithful  of  Canada's  customers. 

Switzerland's  export  business  with  Canada, 
built  up  with  great  pains  and  expected  to 
become  some  compensation  for  the  markets 
lost  in  Europe  and  the  Far  East,  was  all  of  a 
sudden  interrupted  by  the  Canadian  govern¬ 
ment  enacting  import  restrictions  on  the  17th 
November,  1947.  The  fact,  that  Switzerland 
was  unwarrantedly  ranged  among  the  “sched¬ 
uled”  countries  resulted  in  her  exports  to 
Canada  dropping  from  a  monthly  average  of 
4.6  million  Swi.ss  francs,  during  the  first 
eleven  months  of  1947,  to  one  of  2.8  million 
francs  for  the  period  December,  1947,  to 
December,  1948. 

On  the  other  hand  Switzerland's  imports 
from  Canada  were  increased,  during  the  same 
period,  from  an  average  of  4  million  francs 
per  month  to  one  of  8.1  million  francs.  These 
figures  do  not  include  any  wheat,  except  some 
small  quantities  of  seed  wheat.'  They  show 
nil  the  more  clearly  that  Switzerland  has 
also  become  a  market  for  the  products  of 
Canadian  industry.  One  result  of  Canada's 
restrictions  is  that  Switzerland's  balance  of 
trade  with  Canada,  which  has  always  stood 
against  Switzerland,  now  does  so  more  than 
we.  According  to  an  agreement  between  the 
Swi.ss  National  Bank  and  the  Bank  of  Canada 
the  entire  traffic  of  payments  between  the 
two  countries  is  settled  in  U.S. A.  dollars.  | 
Owing  to  the  balance  of  trade  being  in ' 
Canada's  favour  her  dollar  receipts  are  being  i 
(Continued  on  page  20)  ' 
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It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

That  industrial  production  in  U.S.  might, 
by  end  of  1951,  be  back  around  1948  peak 
was  opinion  expressed  by  Chas.  E.  'Wilson, 
General  Electric  president  before  annual 
meeting  of  Edison  Electric  Institute.  The 
current  decline,  he  indicated,  should  not 
extend  beyond  the  second  quarter  of  1950. 
¥  ¥  4(; 

That  the  “full  weight  of  the  economic 
blizzard”  would  not  then  have  been  felt, 
the  Labour  government  in  Great  Britain 
should  call  an  election  this  fall  Lord  Stra- 
bolgi,  economic  expert  of  the  Labour  party 
recommended  at  annual  conference  now 
underw’ay  in  Blackpool.  His  opinion  was  sup¬ 
ported  by  Maurice  Webb,  chairman  of  the 
Parliamentary  Labour  Party,  who  coun¬ 
selled  against  lifting  of  controls  at  a  time 
w'hen  depression  may  “blow  across  the 
ocean”  from  North  America. 

¥  ¥ 

Strikes  and  revolt  among  party  members 
against  its  “hard  labour”  financial  policy  is 
causing  the  Labour  government  in  U.K. 
more  than  a  little  concern.  Near  approach 
of  a  general  election  adds  to  the  embarrass¬ 
ment  of  the  situation. 

!{■  H-  >(■ 

Pointing  to  prevailing  inadequacy  of 
equity  capital  in  U.S.  to  meet  needs  of 
country.  Standard  Oil  of  Indiana  head, 
Robert  E.  Wilson,  stated  during  past  week 
that  “those  who  know  the  facts  about  com¬ 
mon  stocks  don't  have  the  money”  and  that 
"those  who  have  the  money  don't  know 
the  facts”. 

H-  >{■ 

For  4-week  period  ended  June  4th,  de¬ 
partment  store  sales  in  New  York  City 
were  12  per  cent  lower  than  for  correspond¬ 
ing  period  of  last  year.  Lower  prices  ac¬ 
cording  to  store  executives,  w’ere  principal 
factor  in  the  drop  in  dollar  business. 

¥  *  * 

Advices  from  Ottaw-a  indicate  that  an¬ 
other  issue  of  Canada  Savings  Bonds  will 
be  offered  next  Octobei-.  Of  1948  sales  of 
S239  million.  Finance  Department  officials 
state,  only  $2.3  million  have,  so  far,  been 
cashed. 

){■  *  >{• 

Extension  of  controls  over  business  if 
Labour  government  is  returned  was  pro¬ 
mised  by  Herbert  Morrison  at  annual  con¬ 
ference  the  party  chief  had  warned  that 
victory  of  the  Conservatives  at  next  year's 
election  would  result  in  “industrial  friction”. 
*  *  '  » 

Used  car  buying  in  U.S.  is  declining  sharp¬ 

ly,  according  to  a  survey  conducted  by  the 
prices  are  dropping  and  profit  margins  are 
Wall  Street  Journal,  which  also  finds  that 
fading.  Many  dealers,  the  survey  indicates, 
are  withdrawing  from  the  business. 

*  ¥ 

Lead  supplies  in  U.S.  continue  to  mount, 
according  to  available  statistics.  Smelter 
and  refinery  stocks  as  at  May  1st  were 
estimated  at  more  than  196,000  tons,  which 
compared  with  approximately  120,000  tons 
at  same  time  last  year. 

>{■!{■  >(- 

Movie  box  office  receipts  aie  declining 
all  over  the  U.S.,  drop  ranging  from  5  per 
cent  to  25  per  cent  according  to  location  of 
chain.  .Exhibitors  are  attempting  to  find 
out  reason  for  the  declining  patronage.  A 
poorer  class  of  vehicle  is  conceded  to  be 
one  of  principal  factors. 

¥  ¥  * 

Due  to  sharp  decline  in  rubber  market, 
current  price  of  natural  rubber,  at  16  cents 
a  pound,  is  well  below  the  synthetic  rubber 
level  of  18 '2  cents.  Cheaper  tires  already 
are  a  result  of  the  drop  in  rubber,  Good¬ 
year  having  announced  a  cut  in  prices.  Other 
companies  are  expected  to  follow  suit. 

•V  4?  ¥ 

Announcement  was  made  this  week  by 

Bethlehem  Steel  of  a  reduction  of  5  cents  a 
pound  on  base  prices  of  plate  steel  to  $3.40 
per  100  pounds.  This,  the  first  price  reduc¬ 
tion  in  years  by  Bethlehem  on  any  of  its 
products,  served  to  bring  company's  price 
in  line  with  that  of  Pittsburgh  producers. 
»  »  * 

Registering  a  contra-seasonal  drop,  em¬ 
ployment  in  U.S.  was  at  lowest  point  in  any 
post-war  week  for  period  ended  May  14th. 
Unemployment  totalled  3,289,000,  showing 
an  increase  of  273,000  over  April  9th  figure 
of  3,016,000. 

4P  ¥  ¥ 

Anaconda  copper  has  reduced  operations, 
suspending  work  at  2  of  its  mines  and  tem¬ 
porarily  deferring  development  work  at  an¬ 
other.  Operations  at  Butte  are  being  placed 
on  a  five  day  a  week  basis,  bringing  sche¬ 
dule  there  into  line  with  Anaconda  and 
Great  Falls  plants  which  have  been  on  a 
5-day  basis  since  end  of  war. 

*  *  * 

F'or'  eighth  consecutive  week  steel  opera¬ 
tions  in  U..S.  declined  in  past  week,  moving 
off  2.7  points  to  89.1  per  cent  of  scheduled 
capacity.  In  comparison  with  a.  month  pre¬ 
vious,  steel  rate  was  down  7.1  points  and 
estimated  ingot  production  was  down  at 
1,642,600  tons  from  1,773,500  tons. 

Following  closely  upon  June  2nd  reduc¬ 
tion  of  L-cent  a  pound  in  price  of  zinc. 
Consolidated  Mining  &  Smelting  announced 
during  the  past  week  a  similar  cut  in  its 
.selling  price  of  the  metal. 

¥  ¥  41- 

Reflecting  modeiate  slow-up  in  export 

business  of  Canada,  carloadings  on  Canadian 
railways  continued  to  show  some  degree  of 
contraction  during  week  ended  May  28th. 
being  down  at  66,163  cars  from  69,698  foi- 
corresponding  week  of  last  year 
¥  ¥  * 

(.'onlract  was  let  this  week  for  consliuction 

of  a  plant  in  Windsor  Ontai  io  Eaton-Wilcox- 
Rich  Co.  Plant  is  for  manufacture  of  auto¬ 
mobile  accessories. 


I  Rail  Equipment 
Companies  Wait  | 
Rates  Decision 

'  Demand  Hinges  Mainly  Upon  { 

Funds  Available  For  Domestic  ' 
I  Lines  —  Expansion;  Currency 

Export  Factor 

As  we  near  the  half-way  mark  in  current  i 
year,  outlook  for  the  Canadian  railway  rolling  i 
stock  industry  is  full  of  promise,  tempered  j 
by  'ifs'  and  'huts'. 

During  the  past  year  there  was  wide-  i 
spread  improvement  in  plant  output  due  to  I 
large  orders  placed  by  Canadian  and  foreign  ! 
railway  lines.  This  backlog,  of  course,  aro.se  i 
from  six  war  years  of  deferred  demand,  and  ' 
I  called  for  all  the  production  tight  steel  supply  ' 
I  situation  would  allow  for.  i 

!  At  present  it  is  apparent  that  the  major 


Monthly  Trend  Of 
Deliveries  Of  New 
Railway  Rolling  Stock 
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Quebec  Liberals 
Seen  Prepared  To 
Replace  Codbout 

Gossip  Is  That  Following  Fed- 
t*ral  Election  New  Provincial 
l>cader  Hill  Be  Appointed  — 
Is  Ontario  Safe  for  George 
Drew? 

By  TEMPUS 


loc  A  COPY,  $5  A  YEAR 


Maritimes  Turn 
From  Films  To 
Vaudeyille  Acts 

Poor  Quality  of  Movie  Pre¬ 
sentations  Blamed  for  Decline 
in  Patronage — Vaudeville  Acts 
in  Conjunction  with  Feature 
Film  are  Catching  on  in  Halifax 


By  TEMPUS  j  The  boxofficc  draw  of  films  is  manifesting 

■  — j  a  decided  weakness  through  the  Maritime 

Ottawa  In  thi.s  the  dullest  election  .since  ,  provinces,  and  theatre  operators  arc  turning 

Confederation,  lef.s  turn  to  Quebec  provincial  |  to  flesh  entertainment  in  an  effort  to  take 

politics.  In  a  word,  the  me.s.sage  is  that  I  iina 


I  Aaolo...^  _ _  IT,  '  out  the  sag  on  the  ticket  line. 

I  Adelard  Godbout  is  through.  But  to  appoint  ' 

1  a  Liberal  leader  now  would  be  foolish.  j  program  of  professional  vaudeville 

The  idea  i.s  to  do  wliat  the  Liberals  did  about  a  quarter  century  in  the  Maritimes 
in  Saskatchewan,  when  they  elected  seatless  i  was  presented  recently  at  the  Armview 
Walter  Tucker  as  leader:  or  in  Ontario  in  the  |  Theatre.  Halifax.  Thi.s  theatre  i.s  only  two 
early  30  s  when  Hepburn  was  appointed  I  ,,  .  .  v.  .  1  .• 

Liberal  leader  in  Ontario  long  before  he  got  ' 

a  seat.  Then  they  will  let  things  simmer  i#'®  beyond  the  centre  of 


1  factors  in  1949  output  and  profits  outlook  for  i^difaiT'th»*«ctu»i'' trend!"l'he*  fiKur»*''*ho»  n  In'*  III"  I  meanwhile,  with  George  Marler  being  '•  Halifax  at  the  junction  of  the  city  and  the 

i  railway  car  manufacturens  are;  In  the  ^-'^eral  Opposition  leader,  until  j  suburb  of  Armdale.  M.  E.  Walker,  head  of 

,  pnning  in  each  month.  I  he  avera^ie  for  I9l«  i  -t_  * •  y->  •  t-n  i  •  •  s 

I  domestic  market,  decision  on  rate  revissions  |  such  time  as  Premier  Duplessi.s  picks  an  elec- |  the  Walker-Affiliated  Theatres,  a  chain  of 

I  fr...  f-onoHiar,  ..ail.....,,  .  .1  ■  .  u  . - -  ‘s  closcp  to  It.  By  that  time,  the  I  ...  u  .  u.,.-  .  . 


j  domestic  market,  decision  on  rate  revisions  ^ 

I  for  Canadian  railways;  and  in  the  export  i  _ 

'  field,  ability  of  foreign  would-be  purchasers  wTS 
;  to  arrange  payment.  Even  last  year  the 

■  railway  equipment  companies  could  have  !  In 
accepted  more  business  if  hard  currency  had  ' 

I  been  more  generally  available  abroad. 

Steel  .Supply  Improved  ■ 

Steel  supply  position  this  year  has  shown  ! 
definite  improvement,  although  it  is  not  yet  [ 

■  of  more  than  adequate  proportions.  On  this 

!  score  it  is  impossible  to  forecast  how  long  j 
I  companies'  requirements  can  be  met,  in  view  ; 

1  of  the  so  far  unknown  extent  of  po.ssible  ■ 
i  armament  program  needs,  both  here  and  in  ; 

I  the  United  States.  i  win 


Crain  Exchange  Ivounger  chap  from  Ottawa.  He  will  then  I chain,  and 

•  be  expected  to  dig  in.  and  if  he  does  not  beat  |  with  the  accent  on  the  Gaiet.v,  in  the  heart  of 

ll^  Canada  Seen  Duplessls,  at  least  get  back  some  of  the  ,  Halifax,  and  seating  606.  He  had  been  coupling 

Jl^***^. ''^  •  *^**  i  semi-pro  acts,  orchestras,  touring  package 

^■.1*  •  J  That  Duple.ssis  IS  past  zenith  many  believe.  ]  ..  .  .  .,  ..  ^  ,  u-..  u  n  . 

Oblivion  Bound  That  he  is  as  far  down  the  hill  a-s  his  i  ‘chiefly  ot  we.stcrn  and  hill-billy  types. 

!  opponents  believe  cannot  be  credited.  Hon.  I  double  film  bills. 

Winnipeg  Regards  Coarse  |  strong  Man  cast  of  the  i  importing  six  acts  from  Boston,  involving 

Grains  Act  as  Practical  Death  *  I  Armview  top  from  30  to  60 

1/  II  X  'x  C  X  LI*  L  J  !  I  cents,  'Walker  found  the  boxofficc  reaction 

Ivnell  OT  Its  kJId  CStaDllsned  :  Newspapermen  called  back  from  the  cam-  ,  f  .  .  m  *1 

,,  I  ,  •  somewhat  of  an  avalanche.  .Merged  with  the 

Market  paign  m  Ontario  claim  that  Drew  will  not'  , 

I  gain  seats  in  Ontario.  The  Liberal  writers  !  feature  film  and  two  reels  of 

(Special  to  The  Financial  Timei.)  ]  insist  he  will  return  to  the  Hill  with  fewer  I  After  a  week  at  the  Armview,  the 


GriLs  will  choose  a  good  man,  probably  a 


I  movie  houses,  had  been  nibbling  at  stage 


six  acts  are  a  feature  film  and  two  reels  of 
shorts.  After  a  week  at  the  Armview,  the 


j  As  regards  the  locomotive  manufacturers  tive  capacity  of  the  Canadian  west,  “the 


Winnipeg  —  Long  a  .symbol  of  the  produc- |  scats  than  Bracken  had.  The.se  are  their  *  transferred  into  town  to  the  Gaiety. 


it  is  expected  that  orders  currently  on  the  granary  of  the  empire,”  the  Winnipeg  Grain  I  the  moment. 


opinions.  I  am  not  mentioning  my  own  at  h*-  fh^>'«’duced  top  of  15  cents,  with  the  one 


long  picture  and  two  .shorts.  Quickly  added 


j  books  will  maintain  full  operations  into  first  Exchange  is  heading  into  virtual  oblivion  as  a  I  xhe  C.C.F.  talk  of  as  many  as  30  in  '  Halifax  theatres  for  vaude-film 

;  quarter  of  1950.  Output  of  steam  locomotive.s  i  result  of  the  government's  decision  to  turn  !  Ontario.  I  would  say  it  might  be  clo.ser  to  !  Empire,  Saint  John,  seating 

'is  at  present  almost  entirely  for  overseas  !  over  the  marketing  of  the  coarse  grains  to  j  five.  ^l  i  wish  to  warn  you  about  is  that  i  operated  by  Demerson  &  Vassis, 

markets,  notably  India.  In  the  domestic  i  the  Canadian  Wheat  Board.  Many  regard  it  Ontario  is  not  as  ".safe”  as' you  might  think  |  Empire  in  Halifax,  and 


Cut  Into  Film  Patronage 

Manv  of  the  exhibitors  who  have  focussed 


,  market  the  trend  is  toward  Diesel-electric.  !  as  a  decisive  move  in  the  direction  of  state  j  yjy  own  personal  honest  opinion  i.s  that  i  steering  an  eatery  in  Saint 

:  Steel  supply  in  this  sector  of  the  rolling  stock  '  control  and  indirectly  towards  socialism.  |  orew  has  as  much  chance  of  losin®-  seats  in  I  theatre,  about  150  yards  away, 

industry  is  reported  more  satisfactory  than  Referring  to  the  decision  as  “a  piece  of ;  Ontario  as  winning  There  is  no^sweep  in  I  Empire,  only  four  acts  are  offered, 

I  was  the  case  in  1948,  but  is  still  on  far  political  skulduggery”,  the  Winnipeg  Tribune  |  at  this  writing  *  *  ^  P'"® 

from  lavish  scale.  In  the  event  of  any  asserts:  "It  mean.s  simply  this  -that  the  i  Only  serious  mistake  the  Liberals  .seem  to  | 

extensive  armament  program  getting  under  '  Dominion  government  has  sold  the  western  j  f,j^ve  made  so  far  was  when  St.  Laurent  got  At  Sydney,  N.S.,  R.  E.  I.ynn,  veteran  oper- 
;  way,  opinion  at  executive  level  is  that  prior-  grain  farmer  for  the  benefit  of  the  eastern  „„  ffjg  ^yrong  side  of  the  fishermen  on  Prince  '  Strand,  has  been  dovetailing  semi- 

j  ities  for  such  program,  deemed  fairly  remote,  ,  dairy  farmer  and  stock  finisher.”  Edward  Island.  This  might  cast  him  a  seat  P’’”  Cape  Breton  vaude,  with  films  for  one 

:  would  be  set  up  so  as  to  avoid  conflict  with  |  While  the  wheat  market  has  been  officially  jf  Islanders  have  time  to  cool  down  “'ght  a  week. 

;  the  industry's  normal  production  needs.  1  closed  since  September  of  1943.  hope  prevailed  ^he  Grits  may  talk  them  out  of  voting  Tory!  Cut  Into  Film  Patronage 

I  Demand  Stems  From  Prewar  !  up  until  the  legislatures  prorogued  their  re- i  the  overall  effect  of  Hon.  Louis's  out-  Many  of  the  exhibitors  who  have  focussed 

'  Orders  placed  by  Canadian  railroads  thus  burst  has  been,  at  this  writing,  to  split  the  all  their  attention  on  films  permanently,  or 

far  in  the  postwar  year.s,  it  should  be  noted,  i  subject  to  tne  same  restrictions.  the  2^  vears,  are  thinking  seriously 

represent  more  than  war.deferred  renewal  government  has  announced,  however  that,  on  j  j^g  jj^ve  had  three  to  one  at  least.  of  rc-i  ntroducing  or  introducing  the  pro 

and  expansion  of  equipment  facilities.  As  after  August  st,  wes  ern  oats  and  barley  ^  vaudeville  at  the  increa.sed  .scale.s,  or  at  least 

[far  back  as  1932,  in  fact,  in  the  depression's  ;  ^  iroug  e  ana  lan  ea  ^  sure  sign  of  the  interest  in  elections  can  one  act  per  week  at  no  boost.  A  number 

■  early  stages,  there  were  hundreds  of  out-  ,  ^  ^  ^  ^  ^  ° ;  be  ascertained  when  the  bones  of  Jacques  have  been  booking  travelling  package  shows, 

I  worn  freight  cars  which  ultimately  had  to  j  ®  r^ponsi  i  y.  j  Cartier  can  steal  Page  1  from  Drew  and  St.  and  these  have  been  more  plentiful  in  the 

>  be  scrapped.  Little  by  little,  from  1932  on,  '  ^  ru  o  ro|wgan  a  ,  Laurent.  Maritimes  than  ever  before  —  most  of  them 

the  railways  made  headway  in  putting  their  With  the  C.C.F.  in  power  in  Saskatchewan,  j  ^  using  their  own  buses  for  their  road  work. 

;  lines  into  improved  working  order.  This  the  west  has  heard  a  good  deal  about  the  |  Offhand,  I  would  say  that  the  Department  When  playing  halls,  rinks,  etc.,  they  have 

'program  of  rehabilitation  continued  as  funds  •  merits  or  otherwise  of  state  socialism,  but  j  Justice  has  reversed  itself  in  iLs  decision  been  cutting  into  the  patronage  of  film 

I  were  available,  until  the  outbreak  of  war  in  j  crude  propaganda  in  this  direction  has  |  enfranchise  those  workers  at  the  hydro  theatres. 

1 1939.  I  achieved  httle.  Few  W'esterners  want  it.  'The  |  jg^.glopnjgnl^  gg,  Joachims,  along  the  j  Even  recently  completed,  modern  and  ornate 

With  shortages  of  all  types  of  railway  i  piames,  however,  ha\e  been  slow  to  identifj j  Briefly,  they  were  supposed  to  have  j  theatres  have  been  affected  by  the  prevailing 

cars  which  prevailed  for  past  several  years,  ,  goternment  marketing  ot  giain  as  m  any  |  ppgj.|  disfranchised  by  the  amendmenLs  to  the  boxoffice  reces.sion.  At  the  new  Paramount 

it  was  inevitable  that  much  of  the  existing  ■  "'ay  analogous  to  socialism.  There  is  a  wide  j  Elections  Act  of  1938,  Then  this  .same  !  i„  Saint  John,  Famous  Plavers  Canadian 

i  rolling  stock  would  wear  out.  The  ‘effective'  '  difference  of  opinion  on  this  point.  The  three  originally  introduced  by  Hon.  Corporation,  Toronto,  are  appealing  a  ban  of 

life  of  any  railway  car  is  estimated  at  an  |  ®®  Poo  s  an  ®  ®7^,Hugh  Stewart,  who  was  in  Bennett's  cabinet,  the  provincial  fire  marshal  on  smoking.  The 

I  average  of  not  more  than  500,000  miles.  I  legislatures  obviously  wanted  what  tlie  Domin- j  endonsed  by  the  Conservatives  in  May  ban  was  upheld  in  the  county  court,  and  the 
I  After  that  limit  is  passed,  it  runs  into  pro-  I  governmeiU  is  going  to  give  tnem.  As  .  MacNicol,  PC.  Toronto-  appeal  i.s  being  carried  to  the  provincial 

I  hibitively  high  rate  of  maintenance  cost,  with  i  “’®  '' ^  roe  F'-e.ss  points  out  |  Davenport  and  Warner  Murphy,  of  Sarnia,  appeals  court.  The  smoking  privilege  is  con- 

ithe  likelihood  of  Imminent  breakdown.  There  |  The  M  heat  Pools  having  succeeded  western  ,gj.g  ^mong  the  Con-servatives  who  thought  i  sidered  a  factor  in  coping  with  the  reduced 
I  is  also  the  ob.solescence  factor.  If  money  j  fa™  ®hould  reahze  clearly  what  they  un  H  ^  I  enterUinment,  and  if  the 

'were  readily  available,  the  railways  would  no  |  ^"®  P  ®  ^  ^  Department  of  Justice,  intimidated  Saint  John  appeal  is  allowed,  the  smoking 

doubt  buy  many  a  car  of  latest,  more  efficient  i  ''“eat.  tney  win  na\e  to  sen  tneii  coarse  would  seem,  by  the  Ontario  hydro,  reversed  will  be  available  not  onlv  at  the  Paramount 
.design,  and  with  greater  capacity,  to  replace  i  ^“ainsio  tne  vv  neat  Boa  ru  at  prices  nxeuDv  decided  after  all  that  the.se  hydro  there  but  at  the  Paramount.  Halifax,  and 

la  large  number  now  in  service  although  no  ]  ^'’®  Dominion  gme  n  ent.  T  e  Dominion  |  Vogue,  Halifax,  owned  respectively  by  FPCC 

^longer  satisfactory.  fheTa^rers.  in  ldvan"ce!^“that  these  prices  liiU  '  and  Franklin  &  Herschorn.  All  three  opened 

i  Decision  \  ital  nece.ssarilv  represent  the  market  value  of  |  t^®  ^.vdro  at  Port  Arthur.  East  Algoma,  within  the  past  year,  and  all  aimed  specifically 

!  Based  on  official  figures  it  seems  likely  the  grain.  The  Wheat  Board,  as  the  govern- 1  Sudbury,  or  about  3,800  in  all.  It  now  at  being  fireproof.  The  current  appeal  is 
I  that,  at  a  minimum  estimate.  Canadian  rail-  ment  has  pointed  out,  is  a  government  agency,  |  '^P®  Department  of  Justice  is  a  test  case. 

ways  need,  and  will  need  in  the  future,  about  j  not  a  producers’  board.  As  .such,  it  niust '  the  vital  factors  in  boxoffice 

5,000  new  cars  annually;  the  annual  demand  |  try  to  serve  the  livestock  raisers  and  other  1  weakening  is  the  scarcity  of  satisfactory  pro- 

:  might  run  to  double  that  figure.  Just  how  !  buyers  of  coar.se  grains  who  want  cheap  feed!  D-  would  almost  seem  that  Justice,  in  re.  ductions  from  Hollywood  and  England.  The 

far  this  need  can  be  met  at  present  is  decid-  1  grain,  just  as  faithfully  as  the  producers  who  !  '’®*'®‘“K  itself,  was  more  scared  of  Hydro  Czar  quality  has  been  very  much  sub-par  for  some 

i  edly  obscure.  It  will  depend,  initially,  upon  j  want  the  best  price  available.  With  wheat,  '  launders  than  anybody  else.  years.  Another  factor  is  lessened  volume  of 

'decision  by  the  Royal  Commission  on  Trans-  |  some  85  per  cent  of  the  output  is  .sold  for  |  *  ^  .  money  in  circulation,  and  the  severe  dent  in 

portation,  regarding  railway’s  application  for  |  export  so  that  little  conflict  between  Canadian  '  ^PP®^'’®  giving  Britain  the  rasp-  the  pay  envelope  inflicted  by  the  high  cost 

:  higher  rates.  Meanwhile,  the  two  major  lines  ;  producers  and  Canadian  consumers  arises,  1  ^  P'g  way.  By  unloading  these  of  living.  The  war  honeymoon  i.s  over,  and 

are  naturally  standing  pat  on  the  question  •  With  coarse  grains,  the  position  is  reversed.  I  raspberries  on  the  British  we  are  decidedly,  and  people  are  shopping  for  their 

of  placing  further  car  orders,  until  such  1  Only  a  fraction  of  our  output  is  .sold  abroad”.  '  entertainment.  But  with  the  world  willing 

j  time  as  they  can  estimate  how  much  money  I  '  Political  Heperoiissions  i  on  the  deal.  We  did  it,  apparently,  to  prevent  to  pay  more  for  fle.sh  and  films  until  inferior 

!  is  at  their  disposal  to  pay  for  new  equip,  j  What  political  significance  is  to  be  attached  I  British  Columbia  berry  growers  from  losing  productions  are  sent  to  the  devil, 
j  ment.  Informed  sources  are  of  the  opinion  j  to  the  announcement  is  a  matter  of  discussion  I  '^luch  money.  — 

i  that  commission's  decision  is  not  likely  to  on  the  political  platforms  of  the  west  at  the  !  This  means  that  the  government  now  is  WUFRP  TO  PIMD  IT 

I  be  handed  down  until  late  summer  or  early  |  present  time.  The  Progressive  Conservative  I  ®“PP°®®.’^  underwrite  acts  of  God.  In  other 
I  autumn.  |  papers  are  contending  that  the  Liberals  arel"’®'"'^®’  grow  too  big  a  crop,  and  can’t  ^ 

I  Some  idea  of  the  eouioirenl  industrv’s  reconciled  to  possiblv  losing  a  few  seats  on  i  ®®*^  *-^®  government  will  take  it  off  your  Corporation  News  and  Company  Reports 

itaSi  r.tJtlar',ay’br'glLid  ^  for  the  greatar  ban.fit  which  Thai  ahoi.M  apply  to  pulp  mills  that  Div.dcnU  Declaration,. .  2 

official  figures  compiled  by  the  Dominion  j  “''ght  come  to  their  party  as  a  result  of  the  |  Produce  too  much  pulp,  or  paint  works  that  News  and  Gossip  of  Stock  and  Bond 

I  Bureau  of  Statistics.  For 'the  vear  ended  I  ®''®®P®“  b®  avail- ,  P''®d“®®  Market  .  3 

December  31,  1947  (latest  overall  totals  '  “b'®  ^‘i®  eastern  farmers.  At  any  rate  it  j  Following  this  delightful  reasoning  a  little  General  News  —  Canadian  Business  Index  4 

'available)  there  were  166.451  freight  cars  i  ^•®®  P®i“‘®^  General  and  Companv  News  .  5 


WHERE  TO  FIND  IT 


General  and  Company  News 
The  Editorial  Page  . 


,  ,,  ,  ,  ,  J  ” -1  1  ’  recent  speech  in  Saskatchewan  that  there  i  ^  K®*-  published,  wcnciai  aiui  cumpaiiv  .Ntws  .  o 

(all  types)  in  service  on  Canadian  railroads;  I  speecu  m  ^asKaLtnewan  inai  mere  i  »  i  _  I  tv. a  irciuc.i.,i  r>,.o,a  e 

189,136  passenger  cars;  and  4.451  locomotives,  wei-e  only  200,000  grain  farnier.s,  as  compared  I  *  „  ^  .  - 

Production  totals  for  10-year  period  are  as  "'‘t”  '‘^O'OOO  dairy  farmers  in  Ontario  and;  T“ere  were  in  all  26  5  Ps  who  got  to  ,  Hints  to  Investors  Page . 

follows*  Quebec  where  presumably  the  fate  of  the ,  "fli'h&JTient  Hill  iii  19‘la  with  less  than  oOO  |  New's  of  Banking:  and  Insurance .  8 

standard  government  will  be  decided.  |  majority.  Of  the.se  23  .survive  and  «eel<  I  General  and  Mining  News  .  9 


follows; 

1 938  .... 

Standard 
Railway  Cars 

.  5,385 

Lofumot 

49 

1939  .... 

.  2.423 

1 

1940  .... 

1941  .... 

.  2,711 

1942  .... 

.  1 .50  1 

71 

1943  .... 

.  6.248 

99 

1944  .... 

.  9,251 

190 

1945  . . . . 

. 13  480 

378 

1946  .... 

. 10,092 

271 

1947  .... 

125 

government  will  be  decided.  majority.  Of  these.  23  surv'ive  and  .seek 

■^'ollowing  August  tlie  first  which  is  the  re-election.  Man  who  squeaked  in  by  tlie 
beginning  of  the  new  crop  year  the  Wheat  narrowest  margin  was  Frank  Stanfield, 
Board  will  presumhaly  take  delivery  of  all  Colchester.Hants,  by  eight.  Next  comes 


Mining  Industry  in  Review  . 

. . .  II.  12,  13.  II.  15,  16.  17 

News  of  Mines  and  Western  Oils  .  18 


coarse  grains,  giving  the  farmers  an  initial  Douis  Menary,  Wellington  Nortii,  by  l.'i.  1  Mews  o(  .Mines  ami  uostern  Oils  .  18 

payment.  Ttie  profits  will  be  shared  among  Hon.  James  Gardiner.  Minister  of  Agriculture,  |  Statistical  Review  of  the  Security  Markets  19 

the  producers.  The  initial  payments  are  not  1  barely  made  it,  with  28.  A.  W  Stuart,  j  (.jcneral  News  . .  20 


the  producers.  The  initial  payments  are  not  1  barely  made  it,  with  28.  A.  W  Stuart,  j  (.jcneral  News  . . 

likely  to  he  .set  for  some  time,  but  many  Charlotte  made  it  by  30.  Hon.  Douglas  I  ^•rt^lPAX■V  ivnF'V 

believ  ■  that  they  will  conform  to  the  current  Abbott  got  in  by  60,  the  soldier’s  vole  lielping  I  ‘  * 

floor  rices.  At  present  the  latter  are  61'.  over  General  Price  in  St.  .Antoine- j  'i'.' 


1  feed  barley.  Both  of  these  grains  are  now  Henry  Drayton  by  364.  Quite  a  few  others 


I  selling  well  above  the  floor  prices. 


I  got  in  by  small  majorities.  You  never  know  (.nn.  i  tii-fign  in 


I  Thus  in  10  years  the  Canadian  railway  I  Because  of  the  necessity  of  making  more  1  when  it  will  come  either,  for  several  members  I  *  v'!'*'.!*'  I'J', 

I  equipment  makers  produced  a  total  of  62,184  reporLs.  both  the  wheat  board  and  the  eleva-  who  made  it  by  wide  margins  in  1945  barely  i  Non 

,  cars  and  1,242  locomotives.  Value,  based  on  tor  companies  are  expected  to  increase  their  \  got  by  in  1940.  Then  in  1945.  those  who  hail  |  Vv.', ‘"’i'ym 

.selling  price  at  plant,  was  $243,498,188  for  staffs.  Grain  men  are  also  asking  how '  it  easy  in  '40  found  things  tougher  in  '45.!  iittviii  \ 

:  railway  cars,  and  $120,650,216  for  locomotives,  j  the  Wheat  Board  will  establish  its  selling  i  Who  ■will  join  the  500  club  in  1949?  j  Hr!!!,'.',',’ 


laiivvaj  tats,  aiiu  lo.  iiaoiiiutivio.  i  the  Wheat  Board  will  establish  its  selling  !  Who  will  join  the  500  club  in  1949? 

From  the  above  it  will  be  .seen  that  the  I  prices.  There  has  also  been  some  speculation !  ¥  ¥  ¥ 

industry’s  output  for  the  period  brought  I  as  to  what  will  happen  if  there  is  a  change !  Sometimes  political  stories  break 


ditions.  Depending  on  the  degree  of  freight  |  board  .sets  up. 


rate  increase  which  may  be  granted  the  rail- 


Kence  Straddling  Charge 


'  Commons  was  getting  loud  speakers.  To 
'  clinch  it,  he  said  he  had  been  told  this  by 


ways,  and  future  ability  of  foreign  customers  In  fhe  heat  of  the  election  contest  tlie  Hon.  .Mphonse  Fournier,  Minister  of  Public 


to  $100  million. 


(Continued  on  page  20; 
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B.C.  Electric  In  |  Heod 

I 

Agre6me^i^  With 
Tram  Workers 

■  Temporary  Pact  Dissip- ' 

'  atcs  Threat  of  Transit; 

V,  Strike — May  Mean  Rate! 

Boost  I 

(.Spiciiil  li>  ’I  hc  I'iniiiirial  Times)  j 

Vi'.iicciiviT.  Throat  of  an  early  . 
sti  iko  of  lie.  Kloctrio  traction  eni-  j 
Iiloyoos  has  heen  dissipated  by ! 
toiiiiioiaiy  a;;roenier.t  between  the  | 
two  yronps,  but  the  terms  have  not 
jet  heen  tiiially  settled.  ! 

Tf  the  strret  railwaymen  accept 
tiie  latest  offer  from  the  company  | 
they  will  yet  the  lO-hour  week  they 
have  been  demandiny  by  February  |  WALTER  G.  PAREY,  of  W.  C. 
16,  IPoO,  or  five  months  earlier  i  Pitfield  &  Co.  Ltd.,  who  was  elec- 


Brazilian  1948 
Earnings  Rise; 

! 

Service  Expands 


Coleman  Lamp  Co.  Buys 
New  10-Acre  Plant  Site 

Toronto.  —  The  Coleman  Lamp 
and  Stove  Company  Ltd.  has  pur¬ 
chased  a  10-acre  site  on  the  south 
side  of  Queen  street,  just  west  of 


I  ~~~  " 

I  Dividend  Declarations 

I _ _ _ 


Yearly 
$  Oly. 
Hata  » 


^  .  .Vl.lliM  P.  &  1>.,  Loin.  .. 

I  Kipling  avenue.  The  company  .vhitlbl  P.  *  IV,  Ist  I’ref. 
Capital  Outlays  9  PeriFl‘''>is  an  extensive  building  pro- 


Cent  Hiqher  Than  Ex-  ,  f.""'”  ‘‘ventual  eree-  I  A..a,ii«-Atian,...;  •;a”  Extra 

,  I  . .  i  tion  ot  a  .single  storev  building  t 'V^'ha-Aiianiir,  I'n-r . 

pected;  $75-Million  Loan  uiib  2.bo.ooo  square  feet  of  floor  i 

Now  Effective  jarea.  This  will  permit  expansion  I  hi.  iitvclopiiiciu 


wiiri  z.uu.oou  square  leec  ot  t  loor  ;  a,„|ii,n  National 
jarea.  This  will  permit  expansion  I -'"i^hi-Nfiii.  Dtvrlopnicnt 
I  of  the  company’s  labor  force  to  ap-  i  asIwo." 

I  oroximatelv  800  emolovees.  .\nto  i  alirirx.  . 


then  the  date  sugge.sted  in  a  con¬ 
ciliation  board’s  majority  award. 


I  ted  president  of  the  Junior  Invest- 
I  ment  Dealers’  Association  of  Can- 


The  3,000-man  union  has  won;«^3-  Montreal  branch,  at  recent 
various  concessions  from  the  com- !  meeting, 

pany  under  the  terms  of  the  com-  ; 
panVs  new  offer,  and  members  of  i  E^r 

tjte  SRU  advisory  board  have  re-  j  TOl  •  llT  V€ST« 

fommended  acceptance.  '  ^  I* 

•;  A  vote  was  to  be  taken  by  Van-  PrOtllS  DGCliriG 

tbuver,  New  Westminster  and  Vic-  _ 

toria  employees  on  June  8.  The  |  rs  i 

proposed  agreement  would  run  for  I  y  ^  ^  Higher 


President  A.  E.  Grauer  of  B.  C. 
fele  ctric  ninted  several  days  ago 
t^iat  to  grant  the  men’s  demand 


Bbmmendcd  acceptance.  ^  I* 

•;  A  vote  was  to  be  taken  by  Van-  PrOtllS  DGCliriG 

tbuver,  New  Westminster  and  Vic-  _ 

toria  employees  on  June  8.  The  |  rs  i 

proposed  agreement  would  run  for  I  y  ^  ^  Higher 

iix'o  years.  |  Tax  On  Operation  of 

H  President  A.  E.  Grauer  of  B.  c.  j  Brazilian  Cement  Co. 

fele  ctric  ninted  several  days  ago  - 

tjiat  to  grant  the  men’s  demand  Lower  profits  of  Canadian  For- 
Would  make  it  necessary  to  in-  eign  Investment  Corporation  Ltd. 
ci-ease  the  fares,  but  he  declined  to  !  for  1948  were  mainly  due  to  a 
comment  when  asked  whether  the  |  fj^-e  per  rent  increase  in  the  Bra- 
Cpinpany  had  made  application  for  ^  ziijan  tax  rate  applicable  to  com- 
higher  schedule  to  the  city  conn-  pany’s  revenue  from  that  country, 
til  and  Public  L  tilities  Comniis-  j  grates  W.  Allan  Black,  jr.,  presi- 

'  dent,  and.  to  a  smaller  degree, 

;  When  the  majority  award  of  the  the  higher  general  expenses  of  the 
conciliation  board  was  announced  *  company.  Net  profit  was  .8311.281. 
Bome  time  ago  Grauer  remarked  or  S4. 24  a  share,  down  from  S348,- 
jthat  it  would  represent  an  increase  .  9og_  ^r  84.7')  a  share  in  1947. 
tif  $1,000,000  in  the  company  s  an- 1  Dividends,  after  tax.  from  hold- 
jftial  costs.  I  ings  of  tho  capital  stocks  of  the 

L  No  extra  men  will  be  needed  Companhia  Brasileira  de  Cimento 
during  the  conversion  to  the  40-  ’  Port’and  Penis,  decreased  from 
hour  week  basis,  according  to  the  $355.4r.2  to  8332.980  and  total  net 
Company.  As  two-man  cars  are  re-  ^  revenue  from  all  Brazilian  sources 
placed  by  modern  vehicles  the  men  .^.gg  5339,237.  Revenue  from  other 
Yvill  be  transferred  to  one  -  man  investments  w.ss  81.T712  against 
hvisses  and  trolley  coaches.  j  516,391  in  1947. 


Annual  report  of  Brazilian  i  800  employees.  .Vuto  l  (il)ri.-x.  ... 

‘  .  Auto  I’aliru’s,  It 

Traction,  Light  and  Power  Com-  An  initial  building  with  7i0,000  I  Anin  icici-iilc,  c.oiii.  ... 

I  pany,  a  Canadian  corporation  sup- ;  square  feet  of  floor  space  will  . 

j  plying  electricity,  gas,  telephone  j  house  the  production  of  the  firm’s  Itfiiiiilh-conji-fil'i!  Coin’.' 

land  tramway  services  in  Rio  de  .space  heaters  and  will  provide  em- 1 

I  Janeiro,  Sao  Paulo,  the  I ederal  !  ployment  for  laO  people.  Arrange- I  n.  iKiinu  clove,  I’lef.  ... 

j  District  of  Rio  de  Janeiro,  the  ,  menLs  have  been  completed  to  have  jj  ;'’  JJjj'  . 

■state  of  Minas  Gereas  and  else- ,  the  property  serviced  by  a  C.P.R.  ii!  A.  Hank  Note’ 

I  where  in  Braz.il  for  the  past  37  siding.  [■  <-.•  '  Pn’r 

I  years,  shows  further  increase  in  -  -  ii.'i  .’  t;ii.,-ii  u-,’  piri 

;  company’s  services  except  for  n.Mi'Vfc.;"  c,! 

I  transportation,  which  wa.s  reduced  WIIIWII  W09  Ura/ilian  Traction,  pref 

!  owing  to  the  withdrawal  of  bus  (  n.,  t.  {', . 

operations  in  the  city  of  Rio  de  f^acl  SHarP  RlSG  llriu-r .m\'ms.""'v' 

Janeiro.  ■  itni.-k  Mills,  “ir  . 

.  ,  -  llruck  .Mills.  "IV’  Extra 

Increase  in  gross  earnings  1  com  I  .  _  I  Itnihling  I’rodm-ts  l.td. 

operations  for  1948  over  1947  a  ihare  ^Om-  llulolu  (iulil  Drrdgint;  . 

^  ^  ,  .  -.1  00  CL  Itiilirrfl.v  Hosiery,  Loin, 

amounted  to  10.1  per  cent,  as  pares  With  Z2c  bhown  ,  niirlliiRion  Meet  Lo.  .... 

compared  with  18.31  per  cent  for  I  Previous  Year  |L;r‘VmiK^^ 

j  194 1  0\er  1946,  _  jcaii.  Industries.  Com.  .. 

j  Operating  expenses  for  1948  in-,  Chatham,  Ont.— Substantial  re-  Lunada  Lemenf  Lo.,’  Pref 
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Dale  in49  1U4S 

Payable  Uecord  Paid  Paid 

«  « 


.Inly  I  .liinc  I 
.Inly  1  June  1 
July  I  June  1 
July  2  June  10 
July  2  June  10 
June  lo  May  "JO 
Sept.  I  Auk.  a 
June  l.'>  June  I 
July  8  June  1 
July  2  June  lo 
June  JO  June  0 
Jiil.v  2  June  l.'i 
July  June  I.'i 
June  l.'i  May  Z1 
June  1,1  May 


1.87L.  Z..70 
l.I’J'.j  l  .'iO 
.7.‘)  1.00 

i.im  I.OO 
2..'i0  a.UO 


.•l.mI  .a’.'ln 


!!.(;.  I'ore.st  Prod . 

ILL.  I■:leelrie,  I',  Pref.  . 
IL(  .  laeelrie,  I'S  'e  Pref. 

Itealty  Urns,  mew)  . 

liell  Telridione  Lo.  .  .  . 

Ilra/llian  I'rartlon,  Pref. 

HriKlit  Ln.,  T.  (i . 

Itrlllsti  Lolninlila  Power,  " 

Hriiek  .Mills,  ".V’’  . 

Itruek  Mills.  “H”  . 

Ilruek  .Mills.  "IV’  Extra  . 

I  ItiilldiiiK  I’rodiiets  l  td.  .. 
Ilulolo  (iold  Dredglii);  . 


2.00  ..Ml 

0.00  i..-,o 


increase  in  gioss  eaiinnp.s  in.ni'  .  __  _  I  niiildinK  I’rodiiets  l.iil .  l  o" 

operations  for  1948  over  1947  tVC  a  onars  VieOrn-  iiuloio  (lold  iiredglii)!  .  ... 

^  .  -xL  oo  CL  Itiitlerfly  Hosiery,  Loin.  ... 

amounted  to  10.1  per  cent,  as  pares  With  Z2c  bhown  ,  niiriiiigioii  Meei  Lo . so 

compared  with  18.31  per  cent  for  I  Previous  Year  |L;r‘VndK^^^  7’.ui 

j  194  (  0\cr  1946,  _  j  Can.  Industries.  Com .  ^ 

I  Operating  expenses  for  1948  in-,  Chatham,  Ont.— Substantial  re-  Lunada  Lemenf  Lo.,’  Pref.  ..  I..li 

creased  11.6  per  cent  over  1947.  ^overy  was  shown  by  Union  Gas  ;  f-".""''!-'"'  /'"'''('Tira'*’ ‘‘A’’  lAO 

I  as  compared  with  21.28  per  cent  ;  (,f  Canada  Limited  and  j  iili!.’  Lotiinis,''('.oiii . ’ .  J.80 

;  for  1947  over  1946.  This  increase  jtg  „.},oiiy.o\vned  subsidiaries.  City  j . 

.principally  xvas  due  to  higher  Qgg  Company  of  London  and  I  "an!  I'wdj i.oo 

I  prices  for  materials.  I  Windsor  Gas'  Company  Limited.  v“"’ ’’m'’  ’  .  ‘‘’iil! 

I  Higher  Capital  Outlay  [during  the  fi5«cal  year  ended;  can.  Wtro  Catde,  “A”  ..  4.uo 
i  Capital  expenditures  during  >larch  31,  1949,  annual  report  ' 

1948  were  nine  per  cent  higher  shows.  j  Lan.  Linnins,  Lom . l.2.'i 

than  had  been  estimated  at  the  Net  profit,  after  provision  for  J;""",""’  iVt*  Pr??.*^’ Extra  ^ 

beginning  of  the  year  due  chiefly  i  taxes  on  income,  was  $703,000  j  L«n.  caniirrs,  2nd  Prrl*.  .  .  .60 

to  the  advance  delivery  of  cer-  compared  to  $1,35,000  the  previous  '  J'jl"’ 1';nln.* 

tain  equipment.  vear.  equal  to  99  cents  a  share,  lum.  Lpimic.se,  si.  Pi-rf.  —  i.iio 

X  X  J.  (iaii.  $1.7,>  Prpf.  .«  !./.» 

In  general,  capital  expenditures  against  cents  in  preceding  year.  crushpd  stone  . ho 

I  were  on  a  restricted  basis  pending  Revenue  from  gas  .sales  was  (  iniid^  Exec.  ..  .s.oo 

romnletion  of  the  neirotiations  Jo.iOo.OOO,  an  increase  of  l’-  :(;;in.  striinixhip,  Pref .  2,.‘i0 


7.00  1.7.'.  Q. 
.I71i 

2.00  ..-.0  Q. 

1.. LI  .;i2>,i  U- 

2.00  ..'lO  Q. 

1.. -.0  U. 

2.80  .70  Q. 
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.7.'.  .1831  U- 
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4.. '.0  l.l2’,i  U. 
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Yvill  be  transferred  to  one  -  man 
biVisses  and  trolley  coaches. 


I  were  on  a  restricted  basis  pending  Revenue  irom  gas  .sales  was  (  inirteied  ^  t.xec. 

completion  of  the  neggtiations  Jo.iOo.OOO,  an  increase  of  steuiiixhip,  Pref . 

with  the  International  Bank  for  327.000.  Revenue  from  sales  to  Cmi.  Silk  Prod  , ’’.V’  ..... 

Reconstiuction  and  Development  industry  showed  the  greatest  in-  liivesUnfnU 

mentioned  in  last  year’s  annual  vrea.se,  94  per  cent,  while-domes-  (un.  Nor.  Power,  Lom.  .. 
report.  These  negotiations  were  tic  and  commercial  revenue  rose  | 

carried  to  conclusion  during  the  21  per  cent.  .At  the  same  time  Lon.  Wixtinglionxe  Lo. 
year  and  the  terms  of  a  loan  costs  increased  $476,000,  reflect-  oj”  ('V'l’i-ef.'*'.^.’. . . . . . 

^  \vcT*c  settled  hv  the  the  increflsed  cost  of  msinii*  ^.nn.  oil,  Proi . . 

companv  with  the  International  i  factured  and  purchased  natural  | 

Bank.  Likewise  the  terms  of  a  gases,  and  operating  expenses.  icassidy’v  l.td.,  Lom . 

guarantee  agreement  were  settled  During  the  12  months  ending  m  cassifiy’s  l.t<i.,  Pn*f . 

during  the  year  between  the  Oov-j  March  the  company's  own  *  r’ork' Sr-il - * 

ernment  of  Brazil  and  the  Inter-  produced  but  53  per  cent  of  total  \;,»J.’hpnour-\VilUns  *  G.M. 


8.01)  2.00 

y.oo  .7.T 
.ftO  .t.T 

1.21  .21 

1.2.T 


1.00  1.00 
D.fm  i.2:» 


7.00  1.7:. 
in  .10 

2.00  ..TO 


-Alt  Ai  *  D  '  ^Consumption  of  cement  in  Bra¬ 
zil  Aluminum  BriCI9^  |  zil.  .said  Mr.  Black,  remained  at 

’l^eors  Erection  ’Stage  !  a  hi?k  Iwel.  Plant  operations  of 

I ,.  _ .  I  the  Brazilian  company  were  at 

[ji  Fabrication  of  the  much-dis- i  full  capacity  and  1.26.3.283  bbls. 
Icussed  all  -  aluminum  highway  ^  of  cement  were  shipped,  against 
[bridge  for  Arvida,  Quebec  is  now  ;  1.1.3.5,762  bbl.s.  in  preceding  year, 
nearing  completion  at  the  Lachine  |  This  wa.s  a  year  of  record  sales 
plant  of  Dominion  Bridge  Company  I  and  production  from  the  plant  . 
Limited.  The  new  bridge  will  be  |  The  Brazilian  company  continues 
Constructed  entirely  of  dural  type  |  prospecting  and  quarry  develop- 
jjhiminum  alloys,  the  first  struc-  ment  to  e.xtend,  as  far  as  possible, 
fxire  of  its  kind  in  the  world,  and  limestone  reserves,  and  two  addi- 
^jctual  erection  will  commence  later  '  tional  diamond  drills  have  been 
fii  the  year.  j  purchased.  Operating  prospects 

*  Among  the  special  problems  en-  appear  to  be  .sati.«factory  for  the 
countered  by  research  engineer.s  :  coming  year  although  there  are 
Dominion  Bridge  were  those  .  indications  that  the  demand  for 
§fesed  by  relatively  '  high  expan-  i  cement  i.s  not  .so  insistent. 

glfon  and  riveting  techniques.  Cold  :  - - 

ftveting  with  air  riveting  machines  N^W  Fof 

is  being  employed  wherever  feas-  '  Rnarc'cj!  T'mOS 

iWe:  pneumatic  riveting  guns  being  *  *  "  ■" 

used  only  in  places  where  space  Vancouver-E.  L.  Kenny,  a  well 
imitations  make  it  necessary.  ^  known  figure  in  We.stern  Cana  ' 
jiThe  504’  bridge  consists  of  a  financial  circles,  has  bought  the 
l^gle  290’  arch  span  with  ap.  B.C.  Financial  Times  from  the 
preaches.  The  main  arch  section  Kelowna  Courier  Limited  and  will 
»dll  be  composed  of  two  aluminum  now  publish  the  magazine  in  Van- 
^eb  plates,  four  angles  and  two  couver  under  the  direction  of  the 
cover  plates  —  forming  a  closed  same  editorial  staff, 
box  section  54”x32’’.  The  specified  Since  hi.s  retirement  from  bu.si- 
|ive  load  is  two  20-ton  trucks  ness,  Mr.  Kenny  has  been  active 
ibreast  or  equivalent  uniform  live  ,  in  the  work  of  the  Red  Cro.s.s  and 
Jdad.  .  is  responsible  for  the  setting  up 

►  (  -  I  of  the  present  blond  bank  sy.stem 

fcmaico  Pub.  Servic?  i  suvcessfully  operating. 

^linu#c  ImnrAwomon*  Immediately  after  the  .second 

nei  Snows  Improvement  Kenny  was  ap- 

S; Jamaica  Public  Service  Limited  Canadian  Repre- 

Ihd  .subridiarv  companv  for  the  '-entative  of  the  Red  Cross  at  San 
bionth  of  April  report  ‘  operating  I"'’anvi.sco.  His  aim  is  to  continue 
revenues  of  8187,430,  a.s  compared  editorial  policy  as  here- 

i-ith  8203.247  in  the  corresponding  i followed  by  the  m'<g.a-’ine 
§1011  th  last  year.  Gross  income  i  expand  its  circle  of  influ-  ' 

jifter  retirement  and  reserve  ac-  i  voce  very  con.siderably.  i 

Crual.s  amounted  to  $51,000  a.s  i 

igainst  834,322  and  net  income  for  Ford  of  Canrda  Cutout 
tbe  month  amounted  to  *39,784 ' Qpp  p 
compared  with  824,124  a  vear  ’  ^ 


national  Bank.  gas  production,  at  a  cost  of  $589,- ;  LonlHiiniin  Minos  . 

On  November  19,  1948.  the  000.  The  remaining  4 1  per  cent  of  '  ,  iMp,.,.  o,,p . .  i.mt 

Brazilian  Congre.ss  pas.sed  legisla.  manufactured  gas  or  purchased  Lrown  y. . 

tion  giving  authority  to  the  Bra-  natural  gas  cost  $1,811,000.  iiavi,i  a  I'lrri-,’  i>oinis  . 

zilian  Government  to  guarantee  Company’s  working  capital  de.  . 

the  International  Bank  repayment  creased  .$65,000  to  $1,430,000.  Ad-  |,u!"f  stores  I. id.  l.M) 

of  the  loan:  accordingly  both  the ,  ditions  to  the  company’s  system  jjoni.  Tar.  ^Common  .  i.n» 

loan  and  guarantee  agreements  ‘  during  the  year  cost  $810,000.  This  ' -(-“r’  p’rc’f.”,’.’.’,’.'.'.’.' i!o() 
were  executed  on  January  27,  includes  $205,000  spent  in  enlarg-  Hi-m.  *  AukIo  inv. 

1949.  i'ng  the  storage  capacity  of  the  j.,n 

T ,  propane  plant  at  Windsor  from  iiom.  Teviilr  Lo . I’.n 

Loan  Details  C  ompleto  ,  ^P  ^  gallons.  .  JJZi, /f’-Co’’ .  V?: 

Legal  formalizes  in  connection  $100,000  for  producing  gas  iioininion  i.las..  I’rrf .  i.m 

with  the  loan  were  completed  on  r,Z;rli'’t‘ M’ud;to'”’"A-’ .  r.no 

•May  9.  1949,  on  which  date  the  Its  funded  debt  bv  liistilleis-SraKrmns’  l.id.  i.oii 

loan  became  effective.  The  jj.iO.OOO.  Since  the  close  of  the 

amount  which  will  be  made  avail-  sufficient  funds  were  Hdd.v  i’aprr,  “A"  i.iio 

able  to  the  company  by  the  Inter- i  '  tmalee  for  the  bond- , ‘"'‘‘‘drolux  Lorp . 

national  Rank  is  873  000  000  US  ^  ^  "  trustee  tor  me  Dona  *  HoatlnK  .  l.no 

national  R.anK  is  .. .  i.uuu.uw  holders  to  purchase  or  call  for  lAinoiid  Mills.  I’rrf .  l.iiO 

or  its  equivalent  in  other  curren-  additional  *250.- I  ,w,  -  - 

cies  except  Ciuzeirosi  anc  t  e  pf  these  bonds,  i-imious  Players  Lan.  Lorp.  l.nO 

company  will  he  permitted  to  „,ii]  result  in  funded  debt  I’anner  Candy  Shops  i..'in 

,i-ithdraix-  funds  as  these  are  re-  rvsuH  in  lunaea  ,  i.-ontidallon  Co.  of  Canada  .  1.40 

withdraw  fund.s  as  the.se  are  le  reduced  to  $1,000,000.  !  ni.re  Pr.Kiucts  . 

quired  for  the  capital  expenditure  pp^pany  i  i-ittinK,  Ltd  “.Y’’  .no 

program  outlined  in  the  oan  _,pgat  $387,000  in  its  search  for  ■  i-rnspr  Co’..  Com.’  j’.Ii'o 

agreement.  I  natural  gas  in  southwe.stem  On-  pow',.7’ Van 

The  loan  Will  be  evidenced  by  tarlo.  Fourteen  producers  were  (iutiiipfui  I'rpf.  .T.50 
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Can.  Siwi  Straping  Wood  Alexander 

;  Complete  New  Plant 

Toronto:  Canadian  Steel  Strap-  |  Extends  Cains 

ping  Co.  Ltd.,  has  just  completed  a  ^ 

combined  office,  factory  and  ware-  Sales  Dollar  Volume,  Net 
house  building  on  Dupont  Street.  Profits  Set  New  Peaks—— 

Representing  an  investment  of  Working  Capital  Higher 

$100,000  for  plant  and  equipment,  — 

the  new  premises  will  have  floor  Satisfactory  results  year  arc  re¬ 
space  of  9.200  square  feet  and  f'sv-al  year  by 

..  Woc.d  Alexander  &  James,  whole- 

permit  the  consolidation  of  the  ,  *viiuii, 

sale  hardware  manufacturers, 
firm  .s  operations.  Hamilton,  Ont.^  with  dollar  volume 

With  new  machinery  that  is  now'  and  net  earnings  at  the  best  levels 
.on  order,  the  company  plans  to  in  the  company’s  history.  Net  prof- 
[  manufacture  all  the  metal  seals  of  $249,586,  equivalent  to  $38.40 
j  for  its  steel  tensional  packing  I  n  share  7  per  cent  first  preferred 
I  bands,  some  of  which  had  pre-  stock,  $96,09  a  share  second  pre- 
I  viously  been  imported.  The  new  ferred  after  allowing  one  year’.s 
I  plant  i.s  serviced  by  a  railway  I  dividend  on  the  first  preferred  and 
I  siding.  I  $29.11  per  share  common.  Earn- 

'  -  ings  are  calculated  after  a  year’s 

j  J  JP  C  div-idend  requirements  on  both 

j  1^3X10  Ok.  rr0rG  classes  of  preferred,  for  the  fiscal 

I  year  ended  January  31,  1949,  com- 

Annual  pared  with  $17,3,027,  or  $26.93  a 

#%nnual  nepOlT  preferred,  $60.98  per 

_  ~  share  second  preferred  and  $17.64 

Sharp  Rise  in  Nef  Profit  n  share  common,  for  the  preceding 


David  &L  Frere 
Annual  Report 
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Sharp  Rise  in  Nef  Profit  share  common,  for  the  preceding 

At  $  1 3.90  per  Class  "A" 

t0  7c  Accumulated  dividend  arrear.s 

Ohare,  Up  trom  ^9.75  |  „„  preferred  stock  were 

Sharply  higher  net  profits  arc  I  to  $33.25  from  $36.75  a 

reported  by  David  &  Frere  Ltee.  1  through  payment  of  divi- 

j  for  vear  ended  March  31,  1949  ^  totalling  $10. .30  a  share  dur- 

Nct  of  $301,074,  or  $13.90  per  cla.ss 

“A"  share,  compared  with  $213  604  '  5’®®^  arrears  on  the  second  prefer- 
or  $9.75  per  share,  in  preceding!®"®®  amounted  to  $168  a 

year.  Surplus  account  at  the  vear-  I  preceding  year  it 

end  stood  at  $765,781  against  ^325,-  decided  advisable  to  appropri- 
000  at  the  close  of  the  preceding  I  *100,000  from  earned  surplius 
I  fi.scal  year.  Depreciation  provision  I  tor  the  contingency  reserve  ac- 
I  increased  to  $23,516  from  $19,999  ooun  in  anticipation  of  any  price 
j  and  tax  provision  was  slightly  j  elianges  or  possible  rece.ssion  in 
I  higher  at  $174,233.  Earnings  on  I  ffvnvral  business.  An  amount  of 
1  Cla.s.s  A  are  basred  on  shares  out-  I  *29,198.  less  E.P.  taxes  thereon, 

I  standing  at  the  end  of  each  period.  t>een  transferred  back  to  sur- 
I  Current  assets  stood  at  $9.32,924  |  P'U"  account  from  inventory  re- 
j  against  $827,472  and  current  liabi-  j  serve. 

I  lities  were  lower  at  $159,027  ^  Net  working  capital  is  shown  at 
j  against  $203,353.  Working  capital  $1,111,216  at  the  end  of  the  latest 
increased  to  $793,896  from  ,$624,-  year,  up  from  $898,833  at  January 
119.  Cash  at  $90,604  was  sharply  31,  1948.  During  the  year  the  com- 
I  higher  when  compared  with  the  !  pany  w'as  informed  that  their 
j  preceding  year's  $8,993  but  inven-  ;  claim  for  a  higher  standard  of 
I  tcries  were  lower  at  $239,493  j  profit  had  been  allowed  in  part, 

I  against  $309,353.  j  bjjt,  final  figures,  although  bene- 

I  De  Gaspe  Beaubien,  president,  |  ficial  to  the  company,  had  not 
speaking  of  the  year’s  operations,  ■  heen  fully  received  at  date  of  the 
;  said  that  certain  controls  and  re-  ;  report. 

J  strictions  were  cancelled  on  raw  ^  - - - 

i  "®‘^  i®®®"'*'  '"‘ilnf’.  Hydro  Revenues 

I  creases  in  production  costs  and  !  _  i*  ^ 
j  selling  prices.  Company,  he  noted,  i  Decline  in  apUOrter 

:  is  exploring  the  po.ssibilities  of  a  !  - 

new  plant  but  W'ill  await  more  Total  income  of  $611,960  was  re. 


Total  income  of  $611,960  was  re. 


I.s.  During  the  year  the  coin- 


cies  except  Ciuzeirosi  and  the 


quired  for  the  capital  expenditure 
program  outlined  in  the  loan 
agreement. 
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j  favorable  conditions  before  begin-  :  ported  by  International  Hydro 
i  ning  construction.  I  Electric  System  for  three  monthi 
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ifomoico  Pub.  Servic? 
Hot  Shows  Improvement 


from  time  to  time  a.s  advances  fjgjj  imperial  Oil,  Limited  was  | ‘‘  C’, 
are  made  by  the  International  succe.ssful  in  materially  increas-  *"Lo'f'"A’' 

Bank.  The  collateral  trust  bonds  reserves  in  its  Kimball  ''|'l■:lt  i.iiin'*  Pnper,  Pr 

will  be  secured  by  a  floating  fjgic),  gas  from  which  has  been  '.'nk^  pnper.’  Lo 

charge  on  company'.s  undertakii'g  contracted  for  by  Union  Gas  'o'-’-niiiK  Wore,  n. 
and  specifically  by  debentures  of  (-Q^npany.  ilnhli  i!r^«x'v  PreT.’  . 

several  of  the  operating  com-  _ _  (lurnliion  iiridge  .  . , 

pai‘e‘'-  fijew  Plant  Projected  i  i|"m!!-Vsiiot_'’p:M!;r,^ 

Purpo.se  of  the  loan  is  to  as-  WineS  Ltd.  "oin^Kcr  Lnnv’L.'T 

sist  the  company  in  financing  it.s  “7  iiivs  biw.  n„r„pr  L<i.,  P.  \v.. 

capital  expenditure  program  for  Hewunl  Siuiiii  Phppi-, 

the  development  of  electrical  and  .  Toronto.  -  Parkdale  Wines  Lim- 

telephone  .services  in  Brazil.  ited  plans  to  erect  a  new  building  ii,|,isi,n  p.iy  .m.  &  s. 
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carried  out  under  the  loan  agree¬ 
ment  is  estimated  at  $182,000,000, 
The  report  e.stimates  that  the 


The  new  structure  will  replace 
coniTiany’s  present  plant. 

At  present  the  firm  plans  to  oc- 
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work  will  be  completed  by  the  ,  cooperate  and 

end  of  19.)2.  I  _  - 


toe  month  amounted  to  *39, .  84 ' Qff  p 
§1  compared  with  824,124  a  vear  ’  ^ 

;  Windsor  —  May  production  of 
.,  ...  ■,  ;  Ford  Motor  Companv  of  Canada 

BA  10.10  ,n,.  ;  Ltd.  totalled  i.iOO  vehicles,  com. 


BO.  1949.  operating  revenues  total¬ 
ly  82,118,190  as  again.st  82.190,065 


-  '  pared  with  9,516  in  April,  com- 


58  corre.sponding  period  of  last  1  «nno’'nves. 

year  and  the  net  income  was  $406,-  !  Reduction  wa.s  attributed  to  the 
Jeo  as  against  $.338,177.  j  ^^'’t  that  pas.senger  car  output 

li;The  above  figures  are  subject  v’'t  to  approximately  60  ve. 

16  adjustment  and  audit.  The  hides  a  day.  and  over-all  output 
iVibsidiary’s  figures  included  in  this  ^  to  about  250  a  day  during  the 
Itetement  have  heen  converted  second  half  of  the  month  because 
from  .sterling  at  rate  of  84.86  2 '3  f>f  material  shortages  incidental 
lo  the  pound.  |  to  the  strike  in  Ford  Motor  Co. 


lo  the  pound.  |  to  the  strike  in  Ford  Motor  Co. 

- — -  plants  in  the  United  States.  i 

bnl’.  Steel  Products  produc-  ‘ 

T  ,  .  tion  consisted  of  3,297  pas.senger 

Prospects  Improved  gg,,  g^^  2.917  trucks  for  the  j 

Canadian  market,  and  487  pas-  ; 

Material  shortages  which  result-  monger  cars  and  997  trucks  for  ' 
»d  in  irregular  operations  in  1947-  j  export 

48  fiscal  period  of  Ontario  Steel  I  _ 

Products  Limited  have  been  con-  ,  *  c 

side'rably  overcome.  Raw  materials  ^  NeW  PireCtOrS 
for  the  most  part  are  reported  in  '  Dom.  Atlantic  R'lv 
belter  supply.  Business  in  current  |  Halifax — At  the  annual  meeting 
fiscal  period  has  been  good  and  Dominion  Atlantic  Railway  i 

When  the  next  annual  report  is  is-  !  company  here  four  new  directors 
sued  in  the  fall,  covering  lo ;  ^j^g  ^  ^ 

months  of  operations  as  a  result  i  ^^^^g  vVilliams, 

in  the  change  in  fi.scal  year-end  to  ;  a,  A.  Dunphy, 

September  30.  it  ks  expected  that ,  tf,g  ^omin-  , 


Lower  Net  Reported  i  represent  an  invest 

For  Andion  Notional  i  *•'>00,000  a.-id  wiii  pr 

_  _  j  more  than  doubling 

Although  gro.ss  revenue  of  An-  |  pmOuction  facilities 
dian  National  Corporation  Ltd.  for  “ 

1948  was  approximately  the  same  TwO  NeW  BtOncheS  Fot 
as  in  previou.s  year,  higher  rosts  HoUSehold  FirtO 

and  weaker  peso  rate  resulted  in  _ 

lower  earnings,  annual  report  of  Hou.sehold  Finam 
company  «  h  2 '-y  s^  Net  pro  it  announc 

amounted  to  $641,o38,  equal  to  2.>  ,  ,  u  i 

,  ...  of  two  new  branch 

cents  per  share,  compared  with 

$855.82.3.  or  31  cents  per  .share  in  '  ""®  ’  i  u  <- 

At  Kamloop.s.  B.f. 

previous  vear.  ' 

Current  as.set.s  were  lower  at  .$8.-  ^'®®  ^P®"®' 
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I  ning  construction.  I  Electric  System  for  three  months 

j  - - -  I  ended  March  31,  compared  with 

'  East  Kootenay  Revenues  !  f 

I  J  i  B  deficit  account  was 

;  improved  In  Post  Year  j  .shown  at  $302,301,  against  $328,- 

j  -  i  714.  and  deficit  at  end  of  period 

I  Gross  revenue  of  East  Kootenay  totalled  $9,846,686.  against  $11,- 
!  Power  Company  Ltd.  for  fiscal  ;  193,236  at  end  of  1948  period. 

j  year  ended  March  31,  1949,  was  _ _  _  . 

j  $1.0,33,149.  an  increase  of  $238,.  i  ■  nU«>MMn*c 

!  879  over  previous  year.  Operating  ;  neOO  UlSCOUnrS 

I  expenses  1  before  pension  fund  Nationoliiotion  Rumor 
;  contribution)  at  $6.36.763  increas.  I  — 

led  $184,671,  due  to  increased  op-  London.  —  Imperial  Chemical  In- 
I  eration  of  the  steam  plant  at ;  dustries  "is  not  an  appropriate 
j  Sentinel,  additional  wages,  and  in-  ’  subject  for  nationalization”,  Lord 
I  creased  repairs  to  the  hydro  unit  1  McGowan,  chairman,  told  stock- 
I  at  Elko,  which  was  closed  down  j  holders  at  annual  meeting. 

I  for  a  short  time.  After  providing  Lord  McGowan  was  commenting 
j  for  bond  interest,  income  taxes,  ,  on  recent  rumors  that  the  Labor 
I  contribution  to  Employees’  Pen- .  Government  might  nationalize  the 
Sion  Fund  and  depreciation  re- |  country’s  chemical  industry.  (The 
^  serve,  there  was  a  surplus  of  i  Government  has  not  made  any  an- 
$74,745  on  the  year's  operations.  ;  aouncement  to  this  effect.) 
j  This  compares  with  $29,253  lor  The  chairman  said  he  could 
,  previous  year.  1  .‘pgrdly  imagine  anything  more 

I  Total  output  of  the  system  was  damaging  to  efforts  at  improving 
j  138,997,900  k.w.h.,  compared  with  the  productive  industry  of  this 
I  121,907,640  for  previous  year,  country  and  expansion  of  its  ex- 
'  Hydro  generation  declined  more  ports  than  this  talk  of  nationaliza- 
'  than  five  per  cent,  due  in  part  to  tion.  Every  member  of  your  board 
:  the  shutdow'n  of  one  machine  at  would  take  all  proper  steps  to  op- 
:  Elko,  with  the  result  that  genera-  j  po.se  nationalization  if  tlie  attempt 
!  tion  at  the  steam  plant  increased  j  were  ever  made.” 

‘  138  per  cent.  The  chairman  told  the  meeting 

j  New  rate  schedules  have  ro.  that  ICI  has  “no  grounds  for  pcss- 
I  ccntly  effective  should  increase  '  imism”  regarding  1949  prospects, 
i  company’s  revenues  in  current  although  sellers'  markets  were  rap- 
I  year.  Company  is  not  yet  able  to  '  idly  disappearing. 

!  resume  payment  of  dividend.s  on  - - - 

I  the  outstanding  seven  per  cent  51  per  cent  of  Canadian  homes 


$.300,000  and  will  provide  space  for  Mpia'i,'  prpr.  . 

more  than  doubling  the  company’s  investment  i'ouniialion,  I’ref. 
,  .hiiiiiiicH  I’.  9.,  I’ref. 

production  facilities.  IJ.innileii  l*.  s'..  Lom . 

.  _ _ _  _  IxplviUHtor  tif  l!anii(in  ...... 

»  «  ;  Krn  -.\fMison  (i.  M . 

Two  New  Branches  For  '’'''mi  •  . 

higher  rosts  Household  Finance  Corp.  '•«';«  &  a. 

‘  resulteri  m  _  '  I  e.lne  \\eil  (111  . 

■  "  l.lmliiiy,  L.  \V.,  I’ref . 

Hou.sehold  Finance  Corporation  i.oe\v>  riienins,  M . 

„  I.OII. Ion  llosierv,  (  iini . 

of  Canada  announces  the  opening  i,,,i,,ioii  Hoiiery.  "\” 
of  two  new  branch  offices  about  '.""Jlfi';  *  ' ’  'Y’  . 

,  MieMilNin  I'.xporl,  “A"  .... 

June  6th,  19t9.  Miu-Millnn  i:\ooil.  "11" 


7.nii  I.:,-, 
1  .nil  .2:, 


Household  Finance  Corporation 


At  Kamloops.  B.C.,  a  branch  of¬ 


fice  will  be  opened  at  219  Vic-  Mi.riiim, 


Miii-Milliiii  i:\|ioil.  "11" 
nIhpI#*  l.inf  lianfuns 
Marltlriif*  X-  I>1,,  I!' 


I>I.  A  Tfl.,  fi-D 
an  (ion'v.  .Mines 


and ‘current  liabilities  were  under  the  manage-  I’,, 


down  to  8628,479.  Depo.sit  with 


ment  of  D.  J.  Brooke.  Mr.  Brooke  ,  Mr-ii  hi  rs  i)isiini.i  irs.  prei. 
itfoe  Fi'.vxrviAvUf  Qc.ciatQnt-rvi<i«ocT«t.  Mr< >)! I- I'mn t enau  oil  ..  . 


Miis^r-y-H.irrls, 
Mclirine  Pref.  . 

Mltuhell,  J.  S . 

HoJx'rt 


nod  has  been  good  and  Dominion  Atlantic  Railway 

next  annual  report  is  i.s-  !  company  here  four  new  directors 
the  fall,  covering  15  j  to  thp  n  a 


it  will  .show  a  .satisfactory  compa- 
risoji  with  those  of  the  12  months 
ended  June  30  1948. 


a.s.soriated  companv  included  in  !  was  formerly  ".Hsistant-manager  ^,',';„2v.;,':,;:;;,2’'‘Lom.  i.ud 

current  assets  wa.s  864,420  I  at  Victoria.  Briti.sh  Columbia.  Mciirine  (y>..  ^I’n-r . . 

again.st  $5,860,000  a  year  ago.  In-  ■>'t  Lachine.  Quebec,  a  branch  ■  ‘liiinilif  "  y.'!.!.  ,! 

ventorv  po.sition  wa.s  lower  at  $1,-  f’R'ce  will  be  opened  at  11.35  Notre  1  J', ,,22  <'»»«''»  ••  , 
518, 7li  against  81.624,369.  Dame  St.,  under  the  management  M'!;mrpa''i  ’iVirKni’pli  ” 

On  request  of  the  Shell  subsidi-  '  of  R.  L.  Charette.  Mr.  Charette  *  o.iiV'iimo'i!  Vod 

ary  which  operates  the  Casabe  con- ;  wa.s  formerly  assistant. manager  i",'|ii'ls"' Lo.  . 

ceision,  capacity  of  pipeline  is  be-  :  at  the  St.  Catherine  and  University  Momirch  Kiiii|ini!.  Loni.  I.oo 

ing  temporarily  increa.sed.  Com- ;  branch  in  Montreal.  ;  xiontrt'Bl  I/woihoIIvd  \Vf»rks  i.fio 

panv  has  been  guaranteed  against^  — - -  -  -  |  Mont.  iii.fi-iK'a-.'iimK  A  S.,  i.om 

'  ‘  "  MiK»rp  f.orp.,  i.oni.  . 

loss  on  this  project  by  the  <’Us-  ^gchjne  Will  Build  I '''V®  4-p  Prof .  loo 

fnmpr  S.il.  Hr»’VS  uriDs,  (.oni.  ...  2.fH» 

■  -  - 

Ottawa  L.  H.  &  P.  Sole  Thomas  —  Canadian  mf'nu- [  4..  ^  ]  Y" 

Is  Expected  Shortly  .  tnrturing  headquarters  of  Unt-  '  NfitioMBl  iii'(MM*rs,  .  H() 


ion  Atlantic  Railway:  A.  T.  O’Lea¬ 
ry.  Halifax,  president  of  A.  T. 


g  temporarily  increased.  (,om- :  Drancn  in  .vionireai.  ;  Moiiir<-»i  i/xomoilvp  Works  i.oo 

nv  has  been  guaranteed  against^  — - -  -  -  |  Mont.  iii.friK'a-.'iimK  A  S.,  i.om 

‘  "  M»K»rp  f.orp.,  i.oni.  .  .Mii) 

ss  on  this  project  by  the  <’Us-  ^gchjne  Will  Build  I '''V®  4-r  Prof .  loo 

t  Sul.  Hr^’VSuriDs,  (.oni.  ...  2.fH» 

■  -  - 

Ittawo  L.  H.  &  P.  Sole  Thomas  —  Canadian  mf'nu- [  4..  ^  ]  Y" 

Expected  Shortly  .  tnrturing  headquarters  of  Unt-  '  NfitioMBl  iii'(MM*rs,  .  H() 

-  vei’sal  Machine  Company,  Royal  I  Kxlf.'i 

Ottawa. -- F.  H.  Plant,  chairman  Oak.  Mich.,  will  be  locaterl  here.  ^ 


1.12'.'.  u. 
1  .rw)  10  i). 


July  2  Jiiiir  1' 
July  2  JiiiiR  f 
July  15  Jnno  1.". 
July  2  Mh.v  :\\ 
July  2  Mh.v  ,'ll 
Juni*  2o  JuMR  J 
JuiiR  2H  Mhv  :U 
July  2  JuiiR  15 
June  15  Mh.v  1 1 
July  2  JuuD  10 
July  2  JuMR  10 
\ui;.  I  Jul.$  I 
June  ,'H)  Jiiiir  1" 
Julv  1  JutiR  15 
July  I  JuuR  15 
July  15  JuiiR  15 
Jiiiir  i>0  Jtinn  in 
JuuR  50  JuiiR  in 
July  J.'.  July  2 
July  15  .luuR  20 
July  15  Jiiiir  20 
JiMIR  1 1  JutiR  I 
July  2  JuiiR  11 
JuiiR  50  Mhv  51 
June  15  May  II 


June  5.0  May  s51 
June  2i  June  5 
July  15  Jiiiir  l.'i 
July  2  JuMR  1 
July  2  JuiiR  20 
JuiiR  .'01  Jum*  15 
July  2  May  51 
July  2  May  51 
July  2  JuiiR  2 
JuiiR  50  ffuriR  1 1 


July  2  JitMR  I 
July  1  Jiiiir  5 
July  !  June  15 
July  1  Jiiiir  15 
July  1  JiiUR  15 
June  15  May  5 
Jiiiir  50  JuiiR  5 


cumulative  preferred  shares. 


;  PuurII  hivRr,  Extra  . 

!  l»o\Nrll  Iliver  Eo. 

j  INiwer  Oup..  1st  Pirf.  ... 

I  l*o\vi*r  (!ui  p.,  2n<J  Pref.  . . 

I  lUvRisiclR  Silk.  “,\**  . 

j  l‘rioe  llrus..  I'rrl. 
i  (JurI)IT.  .Mauitou  Mines 
I  MoIktIsuii  IM...  (’‘Oil.  .. 

!  Hol.M’i’tsdU  IM..,  I.nni..  i'-st 

|Ho))«'itsMU  I'.h.,  PtrI. 

Kohiiistiit  I  Jtllu 
I  MussrII  Ind.,  Coni. 

;  Uti  Hull  lud.,  1‘rRf. 

I  Mtillatul  PapRi',  href . 

Sarnia  HriilKR  lUR'Vi 

SoKURiiay  I'owor  O).,  Pref. 
tSrarfR  Mil  ,  “-X'* 

IScailV  Mil.,  “h" 

'  Shaw  ini^rtn  NV.  kSc  I*..  IM  ul. 
,Sh*'R|)  CiRRk  it  M. 

'  shurwIn-WilliHiu  (in.,  (.otn. 

'  SvHithnii  (  HU.  I’owur.  Com. 

I  SoutliRiu  tiiin.  I'owRf,  href, 
i  S'Rilmaii  Ili’ON.  .  ) 

I  Nllknil  Mil.,  <  uni. 

S“llknU  l.til.,  rum..  Extra 
tVlIknil  Md..  I’rRl'. 

I  Sllvi  ruDud  DalriRS. 

1  SllverNMiod  West.  I).,  End. 

I  simpsuii's  l.td.,  Ertf  .  ... 

StiTlIii^  I'rusts  Corp  .... 
j  SliRrwIii-NVIlIiams,  Eref. 

'  Siuks’  HrewRriRs,  Coin,  .. 

I  Sicks*  lll-RWRlIfS.  V.'l',  - 

'  Sij;ma  MIiirh  iQuebro) 

Spriiijier-SlurjjRoii ,  M . 

^ylvanl!e  tf.  M.  ....... 

'I'amhlyn  tr.,  i:on». 

I'amhlyn  (i..  Com.,  “bonus'’ 

lamblyn  ti.,  Eirf . 

rip  'lop  Tailors 

'Tuoki'  llros..  Com . 

;  Tradirs’  I’dii.,  ‘  A**  .  .... 

i  TiHdri  s’  I’lii.,  “h"  . 

jliadRi-s'  Mn.,  I'irI . 

I  Turonlo  tlRiifral  Trusts 
riurkRll  TobaRuo.  prur.  ... 

I  Tlirifl  SlorRs  Md.  ... 

:  Twill  Cltv  II.  'T.,  Eruf.  .. 

;  I'nilRd  I'urI  Inv.,  Eref. 

I  rnibni  Stetd  tdorptiralion 
'  I  nioM  Cas  Cu.  .  . .  . . 


nave  electric  refrigeration. 


I  l,-.  May  3.". 

•  l.'i  May  'J~> 

2  .Inna  I 
l.'i  .lime  ’20 
2  June  1 1 

1  .lime  11 

2  .Iniie  111 
I  .Iniie  211 
I  .lime  20 
I  .lime  211 

•  :i(l  .lime  l.'i 
:il)  .lime  in 
.’ill  .lime  in 
l.'i  June  1 

■  1.'.  May  :tl 
1  .Iniie  'J 

.  1  .Inly  1.'. 

.  I  .Inly  l.'i 


1.87  L',  2..')n 

.10  ■  l.on 


I.no'i  V. 

.Ill  Ini. 
l.nii  <). 


l.'i  .lime  .in 

1  .Inly  I 
I,'.  .Inly  211 
l.'i  .lime  211 

2  .lime  l.'i 
.">  ,lnne  1 

.lime  I 
ir,  .lime  1 


It-  has  been  the  endeavor  of  the  ,  ^  T  ' 

nianagement  to  branch  out  .so  as  to  lY<3rmouth  president  of  E.  K.  , 

have  a  diversified  bu.sine.ss  which  '  Spinney  Ltd.,  and  former  mayor  : 
will  not  make  the  companv  entirely  j  ’’>*  Yarmouth.  I 

dependent  upon  one  indu.stry.  One  |  Officers  re-elected  were:  presi-  , 
of  the  lines  added  a  few  years  ago  '  '1®nt.  N.  R.  Crump,  Montreal,  vice.  | 
V'as  the  jilastic  division  which  so  i  president,  D.  S.  Thomson,  Toronto,  \ 
far  tliis  year  has  been  very  busy.  I  secretary.  C.  Niderost.  K.C.,  Mont- 
At  Oshawa,  where  the  principal  real:  and  treasurer,  T.  H.  Moffitt,  j 
operations  is  in  automotive  parts,  '  Montreal.  Other  directors  re  - 
tlie  company  has  produced  a  con-  elected  were:  G.  A.  Walker,  K.C.;  ; 
siderable  volume  of  agricultural  I..  B.  Unwin:  and  G.  A.  Mac-  | 
parts.  i  Namara,  all  of  Montreal.  ‘ 


. . . .  ^  ...  va  •  x.r  P.r  p/  .  T  vipip-p  SIHR  I'fPI. 

will  purchase  the  Ottawa  Light,  ’  spring  and  summer,  it  wa.s  an-  onii'le  l•■|mll•.  6o'n. 
Heat  &-  Power  Company  for  an  ;  nouneed  by  Aid.  .1.  E.  Peterson.  !  I {“  *  p!! 


for  the  purchase  of  the  company  dustrial  Board, 
have  been  going  on  for  the  last  Compan.v  is  e 
tliree  vears.  "It  would  not  sur-  nufacture  of  ea 


tie.s  by  fait.”  The  deal  first  must  copper  hammers  for  the  assembly 
1.0  by  Ottawa’s  city  cou'n-;of  automotive  transmissions.  The 

cil  and  by  the  Ontario  Hydro-Elec-  j  plant  will  employ  about  25  per- 
tric  Commission.  sons. 
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A  UR.  10 

Ang. 

11 

.3.50 

5.50 

June  Li 

May 

2.5 

1 .25 

5.00 

.lime  Li 

May 

25 

1.50 

5.00 

•Inly  2 

June 

1 

.75 

COO 

.Inne  Li 

May 

.31 

.50 

:a 

.lime  :I0 

Mav 

16 

2., 50 

5.00 

.lime  :!0 

May 

16 

.70 

1 .00 

.lime  :I0 

May 

::i 

COO 

2  00 

.Inly  It 

June 

25 

C20 

C5‘» 

•Inly  2 

May 

27 

.11 

.16 

June  30 

June 

1.5 

20 

.60 

Q. — Quarterly. 
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TTie  ^nancial  TTmes 


The  Trend 

“““  '  The  Roman  Catholic  School 

^  board  accompamed  by  pr.ce  reduc-  gherbrooke 

C  J.  ^  ^  ^  ^  ^  J.  '  ^  materials.  ^  I 

T  t  1^  d  ■  1^  a*  T  However,  most  of  the  Canadian  syndicate  composed  of  Bell, 

•  .paper  companies  are  primarily  &  Co.,  and  the  Canadian  ! 

- By  ANALYST - -  producers  of  newsprint.  Although  p.„„k  of  Commerce  at  a  price  of  . 

The  market  is  still  digesting  the  at  this  time  should  be  treated  with  mtie  Tasi^r°^th!rir^R*^'wa.!*  a'°vear  :  .serial  twenty-year  t 

rapid  drop  in  prices  that  took  caution.  It  might  be  as  false  as  „„„  thPrA  hoQ  hppn  nn  frrput  Black-  i  consists  of  $124,500  of  2\  per  , 

place  over  the  past  three  weeks,  the  bull  signal  given  last  year.  !  pnine^  in  demand  The  nrice  has  ^  1950-59.  and  $175,500  of  Sr*  1 

The  most  that  can  be  said  is  that  other  hand,  we  can  rea- ,  jj^m  and  is  quite  rea- ;  gghoo^Commis^i^^^^ 

haf a'„%Tac/s .  \  ^  ^rU'.' 

*v,-  1 _  : _ av:- _  _ _ !  modit.v  pHces.  n-u  ponds.  which  mav  be  re-  i 


paper  stocks  makes  little  sense  in  ■  — 

'  ."r  n  ^™r.V"er,rce<;  New  Municipal  Bond  Issues 

by  the  falling  demand  for  fine 
paper,  wrapping  paper  and  box-  , 

board  accompanied  by  price  reduc-  gherbrooke 

'  tions  for  those  materials.  .  , ,  . 


Heads  Bankers'  Ass'n 


THE 

BOND  MARKET 

New  Dominion  of  Canada 
Savings  Issue  This  Fail — 
High  Grade  Bond  Market 
Firm  in  Quiet  Trading — 
Slightly  Easier  Trend  in 
Some  Corporations. 


'  Initial  Dividend  For 

_  .  «  ,  offered  is  100  plus  accrued  inter- 

Erie  Floor  &  Wood  rrod.  ggt,  to  yield  5  per  cent.  The  pro- 

ceeds  of  the  issue  will  be  used  to 
Declaration  of  a  dividend  of  40  rgpgy  certain  mortgages  and  to 
cents  a  share  on  the  class  A  j.jjg  working  capital  of  the 

stock  of  Erie  Floor  and  Wood  {.ompaj,y_  The  sinking  fund  is  cal- 
Products  Ltd.,  payable  June  30,  re-  3,j  y,g  j^g^g  py 

presents  the  initial  payment  on  the  |  ^^turity.  Company  is  the  largest 
shares  and  covers  an  eight-month  1  ^^^g^  j^^gg  ^an- 

period  ending  June  30.  Shares,  en-  j 

titled  to  a  fixed  cumulative  pre-  |  ' _ _ 

ferential  dividend  of  60  cents  per .  SIT0.4R  PLANT  BEADY 
annum,  payable  half-yearly  (June  I  .^vinnipeg.  -  Hon.  J.  S.  McDiar- 
30  and  December  30)  were  offered  1  . ,  .  .  ,  _ 


the  lows.  This  is  evident  both  in  I  end  of  this  y^ar.  There  may  seem 
the  averages  and  in  the  movements  j  little  foundation  for  such  a  change 


luaiiv  puces.  The  new  bonds,  which  may  be  re- 

Earnings  are  tending  to  fall  deemed  by  anticipation,  are  dated 


of  the  prices  of  individual  stocks.  |  in  the  market  based  on  current  ^949,  and  mature  from  i 

Changes  have  been  mostly  in  |  sentiment.  But  it  is  axiomatic  ‘  steady.  However,  it  was  i  June  1,  1950  to  June  1,  1969  inclu- 

small  fractions  for  the  past  week.  I  that  the  market  always  swings  too  i  ®  that  |  sive,  the  semi-annual  interest  cou-  I 

Making  a  comparison  of  125  lead-  ^  far.  The  present  decline  has  over-  i  '1  newsprint  company  earn-  pons  being  payable  on  June  1.  and  . 
inir  ranndisn  common  .stork.s  on  i  discoiintpH  the  imm»Hi«fp  outlook  i  '"S:s  should  fall  50%  from  1948  j  December  1,  of  each  year.  Capital 


Making  a  comparison  of  125  lead-  far.  The  present  decline  has  over-  ;  lhn?nH  ^fnlT  be.ng  payable  on  June  1,  and  yj^yg  three  issues,  purchase  will  be  understood  to  be  running 

ing  Canadian  common  stocks  on  i  discounted  the  immediate  outlook.  thT  «h»rp!  !  1,  of  each  year.  Capital  ,  py  outrigp^  purchase  or  through  !  ahead  of  the  previous  fiscal 

Wednesday,  it  was  found  that  39  !  Ic  has  depressed  prices  to  the  bar-  :  ,  I.,,  P  „v.p„„  mhia  indna  i  ^  payroll  deductions  extending  over  :  when  net  profits  totalled  $9 

very  fractionally  higher  than  a  |  gain  counter  level.  ^rv  ia  ipa^ikelv  tn^haX^Pflrnfne.s  J  U  BOYER  of  Montreal  dir-  almost  a  year.  No  details  have  yet  or  $2.72  a  share  on  class  “A"  s 

»e.k  earner;  33  were  .r.llieg  at  |  When  the  rehounh  take.,  place, ;  J  ^  ecL  a„!°».ra.  m.nage  “;  ^e  »«™  bnl  It  „  eapecM - 

exaetly  the  »"««  P™«;  w".!*  =3  i  "t  w.H  be  baaed  on  a  re.baation  Induatries  yet  The  Town  of  Cowanayllle,  baa  ProWnelal  Bank  ot  Canada,  who  “«  ‘I.*  ‘“f ».UI  ""'•I"  :  Bank  Of  KOVO  Scotio 

were  slightly  lower.  that  this  over-discounting  has  •%  ■  ^  ,  „  /  ,  luvtii  kwuwanoviut ,  the  same  at  2K  per  cent.  This  i  m 

In  very  few  cases  were  the  price  I  taken  place  and  that  stocks  are  ®  ®  ^he^e^'u^o^real  ^^ia  Bankers’  Association  at  a  compares  with  the  bank  interest .  ^^***9®*  RcCOrd  Date 

rhan^p.s  of  anv  real  .significance,  rhcao  ^^er.  There  is  no  real  basis  for  ley  Dawson  Limited,  at  a  price  of  dian  Banke^  Assoc  ation  at  a  |  n„.r,v,pr,„.  - 


mJi  "r’*’'  '  .«Ukmo  rnrnnrnHniifi  k-coka  pa.  .  .SI'OAR  PLANT  BEADY 

'  c  «  aome  iAirporauOns.  annum,  payable  half-yearly  (June  I  ,,,.  ti  t  e.  _ 

s  ,  1  .JO  .  ..  opy  J  I  Winnipeg. — Hon.  J.  S.  McDiar- 

k  ■  - - if  ^“"^‘‘Imid,  Minister  of  Resources,  an- 

,  Speculation  as  to  what  form  of  Securities  iMt  Decern-  ggne  suger  is  to  be 

^1.  ..^  the  Federal  Government  .?10  a  share,  vnth  each  four  I  „,g„ufactured  in  the  p  r  o  v  1  n  c  e 

*  undertake  this  fall  has  now  sbare.s  carr.ving  a  bonus  of  one  i  jy„g  jg  fj^gt  time 

[  dispelled  with  dispatches  B  share.  Dividends  accrued  ,  ^^^g  j^pg^ted  from 

[  trom  Ottawa,  to  the  effect  that  a  .  ^rom  November  1,  1948.  I  British  West  Indies,  the  Mani 

savings  bonds  is  to  be  !  Fiscal  year  ends  June  30  and  |  toba  Sugar  Company  will  manu 

i  offered  in  October.  As  in  the  pre-  |  earnings  in  the  current  year  are  fgeture  sugar  as  a  process  in  ad 

^  vious  three  issues,  purchase  will  be  understood  to  be  running  well  i  dition  to  the  use  of  sugar  beet 

I  by  outright  purchase  or  through  !  ahead  of  the  previous  fiscal  year  i  g^g^  l,y  Manitoba  farmers. 

payroll  deductions  extending  over  |  when  net  profits  totalled  $95,135,  | 

J.  U.  BOYER,  of  Montreal,  dir-  a,  year.  No  details  have  yet  or  $2.72  a  share  on  class  “A"  stock.  |  -  ■■  -  ■  == 

ector  and  general  manager  of  The  ^’cen  announced,  but  it  is  expected  i  ~  "  ^—i 

Provincial  Bank  of  Canada,  who  interest  rate  will  remain  Bank  of  Nova  ScOtla  i  || 


changes  of  any  real  significance,  j  cheap 
Most  of  the  changes  were  less  than  i 
lii  B.  point,  or  no  more  than  could  ! 
normally  take  place  in  a  day’s 
rane  from  high  to  low.  ' 

Maj-  Dip  Lower  ' 

The  failure  of  the  market  to 
stage  a  recovery  from  the  lows  is 
discouraging  from  the  short  term  i 
viewpoint.  It  can  only  be  inter-  ; 
preced  as  an  indication  that  the 
short  term  movement  has  not  yet  j  ’  ■—  ' 
run  its  full  course.  There  may  yet  i  Acci 


iner.  mere  is  no  real  oasis  lor  lev  Dawson  Limited,  at  a  price  of  ^.-Tautiakiun  at  \  ‘  f  -  t  r.  u  _ 

.  the  selling  pressure  on  these  shares  1 96.609.  The  serial  twenty  year  meeting  in  Toronto.  He  .succeeds  “  per  cent,  i  urchases  Toronto  —  The  Bank  of  Nova 

Weakness  In  Paper  Stocks  that  has  been  evident  in  recent  j  loan  consists  of  $32,000  of  2*4  per  Robert  Rae  of  Toronto  who  retires  “  ^$1  000^  for  a^v  ^on^nu/  '  Scotia  ha-s  declared  a  dividend  of 
The  decline  in  the  prices  of  the  months.  !  cent  1950-59  and  $93,000  of  3  per  because  of  his  appointment  to  the  P  ^  J®  lor  any  one  pur-  payable  August 

- ^jeent  1960-69.  The  money  will  cost  presidency  of  the  Dominion  Bank.  !  1  to  shareholders’  of  record  June 

I  the  town  a  net  average  interest  of  R®^®  n®med  honorary  pres-  -  n  ,  i  30 

T  T  J  *  mL.  ^  13  278  per  cent  The  new  bonds  ident  and  the  following  vice-pres-  .  The  Bond  Market  generallj  dur-  • 

tic  CL  Tu  ttl  the  which  may  be ‘redeemed  by  anti^  ident-s  were  elected:  the  past  week  remained  extre-  A  similar  amount  was  paid  on 

r>i<>WAT^rN  Tnage?  orTlfe^RoTal  minfon  of  cSif  ^ncfprices^^^^^^^^  Dividends  will  be  paid  to  stock- 

ROARn  'ROOM  ^  \  '  Bank  of  (?anfdl-  L  G  GUlett  unchanged.  The  longer  holders  of  record  one  month  prior 

DVJ/\r\U  KUUIVI  :fnnuan;ter!stcCo^^^^^^^^  manager  ’of  The  Bank  of  ‘"7^“  LTpsLV/ "T 

. .  .  ■  ■  .  I ,  able  March  1  and  SeDtember  1  Montreal;  and  James  Stewart,  gen-  stronger  trend.  dend  instead  of  lo  days  prior  to 

I  auie  -UaiLIl  l,  anu  l,  _  _ _  _  Jit  U.  At  thof  riafa  oe  Vioo  v»n^k«  tha 


BOARD  ROOM 


run  its  full  course.  There  may  yet  j  According  to  some  observers  on  r  The  Montreal  Stock  Exchange  j  Capital  and  interest  are  payable  at  manager  of  The  Canadian  ,  *ta  •  •  i  *u  -a  i.  *  ^  t.  a  ^ 

be  a  further  dip  before  the  bottom  '  the  street  a  lack  of  buying  in-  j  and  Montreal  Curb  Market  report  i  any  chartered  bank  of  Montreal,  Dank  of  Commerce.  I  ®  ®  ®®‘ 

of  the  present  short  term  move- 1  terest,  rather  than  a  particularly  I  that  during  the  past  week  the  fol- !  Quebec  or  Cowansville.  There  were  - - — — -  inV7j  n  ,  ^ 

ment  is  reached.  I  heavy  volume  of  selling,  has  been  |  lowing  stocks  w'ere  the  most  active,  |  thirteen  bids  for  the  issue.  Ravi^  Einan#'inA  a  In  '  °  ^  j  OffCrinQ  Rapid  Grip 

The  New  York  market  is  not  far !  chiefly  responsible  for  a  great  j  in  the  order  named.  Ten  Indus-!  >(,  :f.  if,  ■PWlla  nnailCing  "  mmM  |  Bond  ISSUC 

above  the  bear  market  lows  which  ideal  of  the  weakness  on  the  stock  i  trials: — Brown  Co.,  Abitibi,  Cons.  ;  The  City  of  Moncton,  New  _  ,  K  A  A  1_  Brunswicks  were  a  shade  easier  ^  —— 

were  established  two  or  three  years  I  markets  recently.  When  offerings  j  Paper.  Canadian  Western  Lumber,  Brun.swicK,  has  sold  a  new  issue  of  CqIHS  3  A^OIlthS  VoUimroAr^dlng^'L^r  a^minN  ^  ^  new  issue  of  20.year  first  I 

ago.  The  Dow-Jones  industrial  appear,  bids  fade.  There  still  ap-  j  Imperial  Oil,  Fleet  Mfg.,  B.  C.  |  $500,000  non-callable  debentures  to  rv,.,.v,  ^  *  I  mortgage  sinking  fund  bonds  of  ! 

average  is  about  two  points  above  j  pears  to  be  plenty  of  money  j  F  o  r  e  s  t,  Southmont,  Canadian  i  the  Royal  Securities  Corp.  Ltd.,  .  tOfic  A  M'll*  C"  Jis  ¥  ^  'Rapid  Grip  and  Batten,  Ltd.,  has  I 

the  bear  market  low,  W’hile  the  rail  around,  from  all  accounts,  but  i  Breweries,  C.P.R.  Ten  Mines: — j  and  the  Canadian  Bank  of  Com-  ^285.4  Million  Com-  Municioals  were  dull  and  fea- '  *’®®'^ ®^''*’®’’^ly 

average  is  not  much  more  than  one  i  potential  buyers  are  still  holding  |  United  Asbestos,  Candego,  Duvay,  j  merce,  at  a  pries  of  101.27.  The  pares  with  $279.6  in  like  fureles's  City  of  Montreals  at-  ^  being  offered  by  Harrison  &  Corn- 

point  above  the  bear  market  low.  :  oft  for  the  time  being,  until  such  i  Trebor,  Westville,  Bouzan,  East  i.ssue  was  made  up  of  $125,000  of  Period  of  1948  tracted  some  interest  moving  !  Pa"y  Ltd.  Principal  amount  of  the 

May  Test  Lows  i  time  as  the  decline  appears  to  ;  Sullivan,  Sherritt  Gordon,  Quebec  j  3 »i  per  cent  debentures  maturing  _  within  a  very  narrow  range  I  issue  is  $800,000  of  an  authorized 

Any  further  decline  in  prices  i  b®ve  run  its  course,  and  reason-  i  Labrador,  Cons.  Central  Cadillac,  j  $25,000  annually  July  2,  1950-54,  ^g^^  financing  in  Canada  if  if  if  '  j  $1,000,000.  Bonds  will  be  dated  ' 

would  carry  the  averages  down  to  '  «ble  expectations  of  at  least  an  i  Volume  of  sales-Industrials  225,-  ^  .$100,000  per  cent  debentures,  during  May  1949  totalled  $41,341,-  In  the  corporation  field,  frac-  June  1,  19b9.  and  will  mature  June 

the.se  lows  and  would  provide  a  : ''’^®™®tb®te  sustained  advance  i  288  shares  as  against  177377  the  :  maturing  annijally  Ju^  2.  1955-  according  to  the  figures  pre-  tional  lo.sses  were  shown  in  several  1.  1969. 

stern  test  of  the  underlying  i be  anticipated,  even  at  the  i  previous  week  and  301,931  the  . 58.  and  $275,000  of  3  2  per  cent  pared  by  Wood,  Gundy  &  Company  issue.s,  Abitibi  3 >i-67  were  off  i-.  The  bonds  are  a  finst  mortgage 

strength  of  the  market.  A  break having  to  pay  somewhat :  same  week  a  year  ago.  Mines  debentures  maturing  July  2,  1959.  Limited.  The  total  of  bond  fin-  Canada  Steamships  4-66  off  U.  on  all  the  principal  assets  of  the! 

through  the  low’s  could  be  inter- i  b'gber  prices  for  their  stocks.  631,278  shares  as  against  488,309  *  *  .  ,,  ancing  for  the  first  five  months  of  Consolidated  Paper  3>2S  off  %.  company,  present  and  future  and 

preted  both  as  a  bear  signal  and  as  ‘  ★  ★  ★  ^  the  previous  week  and  .82,544  the  ,  The  Town  of  Lennoxville  is  call-  19^9  was  $285,441,206  compared  Brompton  Pulp  &  Paper  3*23  firm-  a  first  floating  charge  on  the  com-  [ 

a  bull  signal  according  to  the  view-  In  appraising  the  current  stock  ®®”^®  ^  5’ear  ago.  j  ing  for  tenders  to  close  June  20,  $279,648,656  for  the  same  pe-  ed  up  >2.  par.y’s  undertaking  and  all  other  , 

point  of  the  observer.  market  situation  R.  Moat  &  Co.,  if  if.  if  1  1  iq40  »  riod  of  1948.  if  if  if  assets  present  and  future.  The 

On  a  purely  theoretical  basis,  ;  comment,  in  part,  as  follows:  “A  The  dollar  value  of  all  shares  ;  bonds  ^b®  dated  July  1.1.  4,,  to  During  May  tw'o  provincial  is-  The  Province  of  British  Colum-  _ 

such  a  break  through  would  be  i  sizeable  drop  in  industrial  pro-  ii'aded  on  the  Montreal  Stock  Ex- i ^  '»  '  1  -ji^  .sues  were  offered,  the  largest  be-  bia  is  calling  for  tenders  for  an 

bearish.  It  would  confirm  thejduction  and  earnings  is  in  imme- 1 '  bange  and  Montreal  Curb  Market ; ‘f*®*"®®^  *®  **0^  ®  excee  ,2  j^g.  $5,500,000  Province  of  New’  i.ssue  of  $8,000,000  of  fifteen  year 

primary  bear  trend  which  has  been  I  diate  prospect,  running  through  j ‘^***'“*8' the  month  of  May  this  year  |  P®*"  Brunswick  SU'r  and  3 '2 To  De-  three  per  cent  bonds.  Tenders  to  ‘  1  m  1  . 

in  effect  since  the  middle  of  3946.  j  the  year-end  into  1950.  A  general  ’  amounted  to  $17,835,814,  as  cou-  |  •  •  bentures  due  1957  and  1964.  The  dose  June  17th. 

It  w’ould  also  confirm  the  interme- I  price  decline  in  reflection  of  a  ;  P®*"®*!  "'Rh  a  total  of  $19,.537,852,  i  The  Catholic  School  C^imi.ssion  second  i.ssue  was  $3,000,000  Prov-  if  if  if 

diate  bear  trend  which  has  been  |  heavy  supply  position  in  relation  the  previous  month,  and  $44,407,- j  of  the  Tow’n  o  o  le  e,  Qiie  ec.  is  j^gg  gj  saskatchew’an  3^4'’y>  De-  Recent  offering  of  Montreal  Pro- i  ras  n  1  «• 

_ ; _ _ _  All  J  j'. _  r  %  _  _ 1  2.59  in  Mav  last  vear  calling  for  tenders  to  clo.se  June  10C1  01  I  Xwft  Piililm.  SAr' 


¥  ¥  4^  that  date  as  has  been  the  custom 

In  the  provincials,  the  same  sit-  heretofore,  the  bank  states. 

nation  applied,  movements  being  j - 

mainly  of  a  fractional  nature  only,  j  Offerino  Raoid  Grin 
Antarios  and  Quebecs  firmed  ^ 

slightly,  while  Albertas  and  New  I  JoOO.OOO  BOnO  ISSUC 
Brunswicks  were  a  shade  easier.  ;  — —  | 

Volume  of  trading  was  at  a  mini-  i  ^  issue  of  20.year  first  j 

I  mortgage  sinking  fund  bonds  of  1 
If  If  If  I  Rapid  Grip  and  Batten,  Ltd.,  has  | 

Municipals  were  dull  and  fea-  |  been  underwritten  and  is  currently  ' 
tureless.  City  of  Montreals  at-  j  being  offered  by  Harrison  &  Com- 
tracted  some  interest,  moving  |  Pnny  Ltd.  Principal  amount  of  the 
within  3  very  narrow  range,  I  issue  is  $800,000  of  an  authorized  j 

If  If  If  j  $1,000,000.  Bonds  will  be  dated 

In  the  cornoration  field,  frac-  I  June  1,  19b9,  and  will  mature  June 
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running  since  last  .summer.  All  in  to  demand  in  crops  and  general !  259  in  May  last  year.  !  on  tenders  to  clo.se  June  begtureg  due  1964  offered  to  yield  1  testant  School  Board  bonds,  3>i 

all,  it  w’oiild  be  a  definite  bear ;  business  inventories  is  inevitable.,  ¥  ¥  ¥  i  i  '  h  ”  1  1 949  **  over  4%.  Both  of  these  issues  per  cent  serials  maturing  1950-64, 

signal  according  to  theory.  A  further  important  decline  in  A  Montreal  Curb  Market  3®®-t  1  iqsn  t  iofiQ  ’  T^'  purposes,  with  a  term  i.s.sue  due  in  1964,  if 

However,  it  should  be  kept  in  ,  common  stock  indices  is  likely  be- j  is  currently  being  offered  at  $7,.  j  furmg  May  1,  1950  to  ^969.  he  prgyincial  guaranteed  bond  fin-  under.stood  to  have  met  with  a 
mind  that  a  theoretical  signal  of  fore  the  end  of  1949.”  ■  000.  W’ith  a  bid  of  $6,000  showing,  i  '"rerest  rale  is  not  to  exceed  3  2  ancing  consisted  of  an  issue  of  $2,-  very  satisfactory  reception. 


20.  1949,  on  an  issue  of  $240,000  of 


Both  of  these  issues  per  cent  serials  maturing  1950-64,  ] 
lew’  money  purposes,  with  a  term  is.sue  due  in  1964,  is  i 


this  type  does  not  give  any  indi- !  Under  the  circumstances  it  is  Previous  sale  was  at  $7,000. 
cation  of  the  extent  of  the  .subse- 1  suggested  that,  providing  stocks  j  ¥  ¥  ¥ 


:  per  cent. 


1300,000  (Province  of  Quebec  Guar-  j 
lanteed)  Hydro  Electric  Pow’er  j 


¥  ¥  ¥ 

Public  offering  is  being  made  by 
irrison  &  Co.  Ltd.,  of  a  new  I 


quent  movement.  In  other  words,  ■  are  owned  outright,  and  portfolios!  An  automatic  quotation  service  |  7^.  Commi.ssion  o  the  commission  2)2%  bonds  due  1953  Harrison  &  Co.  Ltd.,  of  a  new 

a  bear  signal  can  be  given  when  !  include  a  major  proportion  in  i  to  provide  faster  and  more  up  to  1  h*  i  sold  privately.  issue  of  $800,000  of  Rapid  Grip  and 

the  market  is  quite  close  to  the  j  fixed  income  securities,  with  re-  the  minute  stock  market  quota- j  b®®  ®7  ®  .>lra,000  bond  issue  to  Municipal  bond  financing  in  Can- I  Batten  Co.,  5  per  cent  tw’enty  year  j 

truebot’  im  —  just  as  a  bull  .signal  i  serve  buying  power,  they  need  not !  tions  j.s  to  be  tried  by  the  New  |  R®"®  7''^  f ,  ®da  totalled  $19,061,104  during  bonds  at  a  price  of  100.  The  bonds  ! 

can  bo  „iven  when  the  market  is  be  disturbed,  -the  gold  mining  !  York  .Stock  Exchange.  Under  the  '  issue  >s  a  serial  ^enty  jyfay  ^vith  the  proceeds  of  all  of  will  be  dated  June  1,  1949  and' 

quite  close  to  the  top  of  a  move-  Stocks  are  broadly  speaking,  en-  i  new  system,  the  stock  exchange  '  >’®®'‘  fi?  *  i  Sinono  issues  being  used  for  capital  mature  June  1,  1969.  { 

ment.  tering  a  buying  range— a  major  1  members  will  dial  a  code  number.  |  *'  7  ^  e  I9fi9  ’Th  t  expenditures  required  by  the  muni-  - - - 

Last  summer,  a  theoretical  bull  business  depression  of  the  1932  ■  and  hear  the  recorded  voice  of  the  3 '2  per  cent  1962-6. .  The  net  gjpaiities  concerned.  MORRISON  BRASS  CORP. 

.signal  W’as  given.  Thi.s  was  inter-  variety  is  not  anticipated.  quotation  clerk  on  the  floor  of  the  ;  cusi-  ”®  •’■3896  Twenty-four  Quebec  and  Mari-  . 

preted  by  some  as  an  indication  “From  the  strictly  near-term  e.xchange  giving  the  latest  bid  and  ,  ,7.  ’  —  i^im®  municipalitie.s  borrowed  a  _  '® 

that  the  primary  bear  trend  was  point  of  view,  it  may  be  worth  ■  asked  prices.  Under  the  present  j  M.41  LL  IITLI  total  of  $3,789,500,  the  largest  is.sue  94*8  a r  <^5*747775 

over  and  that  a  primary  bull  mar-  |  noting  that  the  date  is  approach-  I  system  dialing  of  a  particular  num-  1  The  transfer  agents  for  Viau  being  $700,000  City  of  Shawinigan  '  „  j,  ^  ° 

ket  movement  was  under  way.  It  jngvvhen  seasonal  factor.s  can  be  ;  ber  connects  the  member  with  a  :  Ltd.  have  informed  the  Montreal  Falk  2  li  Cc  and  3%  debentures  due  ^ 24^*^^’ 
turned  out  to  be  false.  The  mar- |  expected  to  exert  a  constructive  i  certain  .section  of  the  quotation  !  Stock  Exchange  that  certificates  1950-1969.  Other  large  issues  in  'r  1047°**  o 

ket  moved  only  slightly  higher  j  influence  on  stock  trends.  Should  ;  room  of  the  exchange.  When  this  j  covering  686  shares  of  5  per  cent  this  section  included  $500,000  City  ®  7046  aeain^$73  566^Cur- 

before  reversing  and  continuing ;  the  market  become  temporarily  |  connection  is  made  the  inquirer :  first  preferred  stock  have  been  of  Moncton  314%  and  3*^%  de-  'j,,  j  *047009  i 

dowm  to  its  present  level.  There  j  oversold,  therefore,  an  intermed- j  must  then  a,sk  the  quotation  he  I  cancelled,  thereby  reducing  the  bentures  due  1950-1959;  $345,000  jj-biiitipa  «5fi9  5-fi’ ind  cr/. 

is  even  some  suggestion  that  the  '  jgte  trading  rally  of  worthwhile  !  would  like.  The  new  system  j  number  of  shares  outstanding  to  City  of  Halifax  3%.  3\i'/r  and  ^vorkinsr  canital  of  $383* '"13* 
market  was  manipulated  at  that  |  proportions  could  develop  at  this  '  eliminates  the  intermediate  steps,  i  5,380  shares.  3  *2  %  debentures  due  1950-1969  and  ^  $353  219^a  vear  earlier  ’ 

time  to  create  a  fal.se  impression  ;  stage,  or  out  of  the  month  of  :  Experiments  to  start  with,  will  be  : - .$345,000  City  and  County  of  Saint  ®  McDoue-all  nresident 

of  bullishnes.s.  June.  .  'limited  to  two  stocks.  Standard  held  around  19I2,  and  Beauharnois  John,  N.B.  3C, ,  314','  and  .  j'  hpijpf  that  imni-nvod  mann 

Four  IjOWS  ir  *  *  Gas  &  Electric  Co.,  $4.00  pfd.,  and  |  Power  at  8.  Transportation  Build-  debentures  due  1930-T?o9. 

Since  the  middle  of  1946,  the  The  average  yield  on  all  groups  '  United  States  Steel  Corp.  com- i  ing  attracted  .some  demand  in  the  Thirteen  ^tano  miinic^  will  be  reflected  in  reduced  costs 

market  has  moved  down  to  approx-  ,  of  dividend-paying  common  stocks  I  >^ori.  If  succe.ssful  consideration  ;  Real  Estate  section  at  6,  Acadia  isouecl  ^ota  of  $12,469  604  deben- 

imately  the  same  lows  on  four  dif- !  on  the  Toronto  Stock  Exchange,  ''HI  be  given  to  extending  the  Apartme^  w^s  11  bid  and  Guar-  tures,  the  bulk  of  __  , 

ferent  occasions,  including  the  !  as  compiled  by  Moss  Lawson  &  |  new  sy.stem  to  other  active  stocks.  ;  dian  Realty  Pfd  53  bid  ^ng  $1786.000  Oty  of  Toronto  gg^i^l  debentures  due  1950- ! 

present  lows.  As  the  primary  bear  |  Co.,  on  prices  of  June  7th,  was;  .  r  r*  1,  v,  *  h  e  !  1  °^*’®  i  *i  '  V95n  I9fi9^”r)thpr  CintarifT^a'' 

market  draws  closer  to  its  end.  6.88  per  cent,  up  .12  from  the!,.  Application  has  been  made  for  |  law  Groceterias  held  steady^t  li  due  1950-1969.  (Dther  OnUm  i.s-  corporation  and  public  utility 

there  seems  less  and  less  justifica-  pi^vious  w^ek.  The  current  yield  H'^mg  the  new  4J,  per  cent  pre- j  bid.  Cana^  Motor  Lamp  at  10«2.  sue®  melted  $77000  City  of  bond  financing  totalled  $10,480,000. 

tion  for  prices  to  fall  much  below  compares  with  6.48  per  cent  one  i  f®»-i-ed  sto^  of  Henry  Mor^n  &  j  An^o  - Canadian  Telephone  Oshawa  3%  ^d  3%%  debenWre.s  ,j.^g  j^^^gg^  ^^ggg  jg,,^g^ 

the  I0W.S  that  have  already  been  month  ago.  and  5.25  per  cent  last  C”  -  on  the  Montreal  Stock  Ex-  Class  ”A’;  at  10.  ^e  1950-1969  $427000  Toi4-n  of  53  000.000  British  Columbia  Tele- 

made.  Even  a  further  bear  signal  year.  change  The  application  has  been  |  m  the  insurance  issues  Sun  Life  Cobourg  3V4%  debentures  due  j,^g„g  Company  3^4%  first  mort-  ! 

!  accepted  subject  to  routine  filing  ;  changed  hands  around  495,  Great  19o0-1969.  g.gg.g  hggjj.s  .series  “C”  due  1971  ! 

*  ■"  - - =^=g==  . — -7  j  gf  certain  papers.  j  West  Life  was  400  bid  and  Imperial  Seven  Western  municipalities  is-  ggj^  privatelv  $2  600  000  Seaboard  ^ 

,  ¥  ¥  ¥  j  Life  330  hid.  Bank  and  Trust  sued  debentures  totalling  $2,802,-  pg.vgr  CorMration  Limited  4c;  I 

Reports  that  a,  price  of  $8,000,-  j  shares  remained  dull.  Montreal  000,  the  largest  being  $1,561,000  mortgage  serial  bonds  due  ' 

I  i  000  has  been  arrived  at  for  the  i  city  and  District  was  in  some  de-  City  of  Regina  3®;,  31,2%  and  4952.1971,  unconditionally  guar- i 

^  !  purchase  of  the  electricity  assets  |  mand  at  41,  Provincial  Bank  15?4  3’‘l%  debentures  due  1950-1973.  In  gg’to  principal  and  interest  ' 

Suggestions  for  Ottawa  Light,  Heat  and  Power  i  bid,  Prudential  Trust  12  bid,  and  this  category  was  tJie  i.ssue  of  by  Dominion  Steel  and  Coal  Cor-' 

Co.,  by  the  Ottawa  City  Hydro  j  Soc.  d’Administration  &  Fiducie  $900,000  (City  of  Winnipeg  guar-  pgration  Limited  were  also  sold 

f  f  T  T^T  f-4  Y  1VT  "¥  T  C?  nn  m"  ¥7*  TVT  nn  '  Electric  Commission  is  not  correct.  ;  39  bid.  I  anteed)  Winnipeg  General  Hospital  privatel.y.  A  third  private  sale  was  . 

I  I  m\  rlj  I  V  I  VI  Ti  \  I  |Ti‘e  present  negotiations  do  not  - - -  $2,000,000  Toronto  Hamilton  and  i 


MORRISON  BRASS  CORP.  , 

Slightly  higher  net  profit  is  re-  1 
ported  b.v'  Mprrison  Bra.s.s  Corpora-  ! 
tion  Ltd.'  for  1948  at  $25,747,  or  25  i 
cents  per  "A”  share,  compared  • 
with  $25,424  or  24  cents  per  A  j 


Suggestions  for 

JUNE  INVESTMENT 


When  you  are  considering 
immediate  investment 
opportunities,  do  not  fail 
to  secure  a  copy  of  our 
June  booklet  “Invest¬ 
ments'’.  It  contains  a 
diver.sideJ  list  of  Domin¬ 
ion.  Provincial,  Municipal 
&  Corporation  securities. 

l.I.STF.D  STOCK.S 
Buying  and  Selling  Orders  ac¬ 
cepted  for  execution  at  regular 
rates  of  commission  on  the 
Toronto,  Montreal  and  New 
York  stock  exchanges. 


Copies  available  on  request 

Write  or  Telephone  Waverley  3681 

DoMiTfioM  Securities 

ORPTi.UMITED 

EatablUhed  1901 

TORONTO  MONTREAL  OTTAWA  WINNITEO  VANCOUVER  NEW  YORK  tONDON,  EM, 
LBNOON  HAMILTON  KITCHENER  QUEBEC  HALIFAX  SAINT  JOHH 

50  King  Street  West,  Toronto,  (fntario 


combine  the  Ontario  Hydro,  and  wahi  iiaji* 

the  Ottawa  City  Hydro  as  pre-  MARKET  AVERAGES  AND  VOLUME 

viously,  the  Ottawa  City  Hydro  - 

itself  is  negotiating  for  the  prop-  !  MONTREAL  STOCK  EXCHANGE 
:  erties  of  the  company  inside  the  i  L'ld.  Ind^  C 

I  city  and  also  for  its  power  plants  j  V12.2 

and  transmission  lines.  It  is  re-  junp  2  Jf'-i  nfi? 

I  ported  that  the  Ottawa  City  Hydro.  [  J  . 

:  at  the  suggestion  of  the  company,  1  .'inn,-  li  !'  !!'! . _ . 

will  ask  the  City  Council  to  au- !  V,,,.  -'lu  '.'.VI 

thorize  it  to  negotiate  with  the  j  nicj  iiigii  .  T.vi  1:12.1  1 

■ompany  on  a  purciia.se  price  basis  ‘  ’ 

between  $7, .500,00(1  and  $8,000,000.  ;  TORONTO  STOCK  EXCHANGE 

A  year  or  .so  ago,  wlien  the  two  ;  . 

Hvdio  Commissions  were  working  !  junV  1  .  ...  i"’ 

togellier,  an  amount  of  $4,500,00(1'  •JiJjjj;  ,•  _  •• 

was  talked  about  as  the  City  of  .luni-  i  .  . 

■Ottawa’s  share  of  the  eventual:  L’  . ;  '.sn!'.!.!  ' 

purchase  price.  The  private  com- ;  c.h.inKc  '  fm-  Week  . .  mi  '  'i.a? 

!  pany  took  the  stand  that  the  Otta-  i-J}-]  iTiMU  VltMin  ^ 

wa  Hydro  had  no  authority  to  YORK  STOCK  EXCHANGE  (Dnw-jonf»> 

make  a  definite  offer  unless  this  1  iNDL'siRl.kl, 

was  given  them  bv  the  Cdy  Conn-  May  ;ii  'ik<  ■*  *1 

I  «  *  a*  illMir  1  •  .  ,  .  .  ll*A..ll  ihlL.t,*  I 

cii.  When  the  City  Council  itself  ,iu„p  2  .  om.as  t 

gives  its  authority,  negotiation.s  I68..TI  )6f>.77  i 

will  be  resumed  and  if  a  figure  .  iR7ri;j  ifi(.27  1 

considered  a  fair  one  by  the  com-  •Mn.'  7  . .  if’^-T^  1 

pany  is  reached,  the  proposal  will  uiKi,  .  isi.-.i  . 

be  put  before  sliareiiolders  for  ap-  ,  i'**!'  i''"  ....  011.27  ..  . 

iiinvsl  UTILITIES 

P'O'®'-  Hied  Low  C 

*  ^  *  .May  Si  .  J:.i7  S4.9S  S 

On  the  over-the-counter  market  June  1  .  sj.os  34.77  ; 

volume  of  trading  was  at  a  low!  sVyu  34.70  1 

ebb  during  the  past  week,  Kippen  '  .inne  t  . 

&  Co.,  report,  and  price  chaiige.s  'il.r! 

were  of  a  fractional  nature  only.  (  iiMnai-  lo-,-  Week  -  iMjfi 

Beauharnois  Light,  Heat  &  Power  {.^43  " 


$2,000,000  Toronto  Hamilton  and  | 
Buffalo  Railway  Company  3?!,%  ' 
equipment  trust  certificates  due  ' 
1952-1959.  ' 


Two  Public  Services  — 

Power  and  Telephones 

The  Saskatchewan  Power  Corporation  and  the 
Provincial  Telephone  System  have  experienced 
heavy  demands  for  their  services  during  recent 
years. 

In  the  four  years  ended  December  31st,  1948 
power  customers  increased  from  12,989  to 
51,237.  In  1948,  the  Telephone  System  pro¬ 
vided  a  record  of  5,420  new  instjfllations  and 
at  the  year  end  had  64,322  telephones  in  service. 

The  Province  recently  created  a  new  issue  of 
debentures  to  expand  these  utilities.  We  offer 
as  principals: 

Province  of  Saskatchewan 
Sinking  Fund  Debentures 
Due  June  1,  1964 

Price;  96.75  and  interest  to  yield  4.04% 

Saskatchewan  has  reduced  its  net  debt  by  over 
$71,000,000  in  the  past  six  fiscal  years.  This 
includes  a  $36,000,000  adjustment  for  relief 
indebtedness  previously  owing  to  the  Dominion. 

A  circular  containing  facts  of  the  Province’s 
financial  improvement  during  recent  years  will 
be  forwarded  gladly  upon  request. 

The  Wood  Gundy  Corporation, 

'  "  Limited  '■  "  ■  "  ■ 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng. 


.May  31  . . 

.luiif  (  . 

June  IS  . 

jl'IlF  3  . 

Juno  4  . 

Juno  It  . 

Juno  7  . 

(  h:ili»U‘  for  Work 

liny  High  . 

Iiiiy  I.itw 


Juno  J 
Juno  1 
Juno  r» 
Juno  7 

r.luinK^' 

11M1I  HiKh 
111  411  Low 


j.'iiLia  Ms.y.t  7y.n 

1.0  '  :  O.y?  M.I7 

182.74  104.72  IIO..!! 

l.'tO.OJ  87  on  77.01 
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. 
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l(5(.37 
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1!Uy 

IliKli  . 

1S1..'.4 

.'.4.28 

UTILITIES 

Higli 

how 

Close 

Tut.  Vol. 

London  S 

.May 

Si  . . 

3.',  37 

34.9S 

o5.0c> 

- 1 

1.240,1>0|) 

loy. 

June 

1  . 

oj.03 

34.77 

34.9o 

1,140,000 

108. 

June 

2  . 

3i.O.' 

34  8:. 

3.t.9l> 

67U.0Ut) 

107. 

Juno 

. .  . . 

31  yu 

:u.70 

31.87 

070.000 

100 

.(line 

1  . 

Juno 

(>  _ 

:?  1.4.1 

1  .:i8immmi 

.hino 

7 . 

I.OIIP.OIHI 

!(>:. 

l.liHilHO  To;’  Wook 

-  n.itfi 

— (. 

riei 

Hikh  . 

.3r..,',s 

. 

122. 

l'J4» 

Low  . 

33.34 

* 

103. 

These  Bonds  having  been  sold,  this  advertisement  appears  mS 
a  matter  of  record  only. 

Additional  Issue 

S2, 000, 000 

Winnipeg  Electric  Company 

3^X%  First  Mortgage  Bonds 

To  be  dated  May  I,  1949  To  mature  May  1;  197| 

Price:  101 V2  t®  yield  3.65% 


NISBITT,  THOMSOfI 

ic  COMPANY,  UMITEP 

355  St.  James  Street  West,  Montreal 


4  THE  FINANCIAL  TIMES,  ^TNE  10.  1949 

Stevens  Return  P®** 

In  Montreal  District 

Is  Feature  Of  Value  of  building:  permit 

_  _  _  -  _  _  _  b\  Montreal  and  seven  i 

Federal  ir  Ote  municipalities  during  May 


l9  rCCilMIC  Value  of  building  permits  issued  I  fcVWl 

_  _  _  -  ■  and  seven  adjacent  ^ 

Federal  ir  Ote  j  municipalities  during  May  (leclin-  Seei 

-  j  ed  to  less  than  half  preceding , 

Former  Bennett  Cabinet  I  month  s  total  and  was  off  slightly  U.S 

‘  Minister  Enters  Lists  in  |  fom  corresponding  month  of  itMS.  fere 

Vancouver  Centre  Divi- j ’•cieased  by 

•  j  the  vai'ious  city  halls.  Cumulative  ^  c  I 

j  figure  first  five  months  this  year, 

_ .  \  howe\cr,  continued  to  show  in- 

(Spenal  to  The  Mnannal  Times)  !  ’  New 

Vancouver.  Electors  in  the  | Lspot  on 
provinces  who  arc  concerned  nH're-  :  Permits  issued  by  the  eight  mu-  ^ 

ly  with  the  husiness  of  choosing  I  nicipalities  for  the  month  amount-  quici^iy 
between  Liberals,  Prog.-Conserva- !  58.269,7(1,  a  decrease  of  $8,- 

tives,  C.C.F.  candidates  and  per-  '  <>20, 71 4  from  April  total  of  516-"  this  goes 

haps  a  few  independents  in  the  ^  and  a  decline  of  $1.02'4.879  trade  ba 


Unite  Europe's 
Economic  Life 
Seen  Major  Aim 


I  ports  was  the  wise  one  to  be  fol¬ 
lowed  by  individual  nations  on  the 
continent,  whereas  France,  Bel- 
j  gium  and  other  European  nations 
I  were  the  greater  co-operative  steps 
I  toward  integration,  more  imports 
i  and  less  austeritv. 


-  See  I'.S.  Import  ('ills  penditur 

U.S.  Foreign  Trade  In-  '  Reports  here  indicated  that  if 
terests  Also  Seeking  to  British  view  dominates,  pro- 
Wipe  Out  Trade  Barriers  !  smaller  imports  of  Am-  ^ 

c  .  I  I  ^  .1  .1.  *  i  goods  would  be  permitted  ,  „„„ 

Set  Up  Convertibility  !  into  Europe  during  the  next  few 

-  !  years.  This  development  is  chal-  'th 

New  York.  —  Holding  the  top  '  lenged  in  the  new  United  States  ”” 
spot  on  the  foreign  trade  agenda  I  proposal  which  seeks  the  double-  ' 
here  is  an  all-out  drive  to  shape  up  |  barreled  objective  of  increasing  .  ’ 

quickly  an  integrated  economic  '  both  European  exports  to  the  Unit- 
progiam  for  Europe.  Along  with  f  ed  States  and  American  exports  '  '  '' 


ives,  C.C.F.  candidates  and  per- ;  <520,714  from  April  total  of  516.-  this  goes  a  strenuous'effort  to  level  i  into  Europe,  as  well  as  increased  1*°”  J'"”'"  ‘’•'’"^r’s  figure 

laps  a  few  independents  in  the  '  and  a  of  trade  barriers  and  make  European  i  intra-European  trade.  fJoocn-'oi?  with  i  a.s  giving  anj 

oming  federal  election  should  feel  I  f’'om  the  $.,.294.bo0  reported  in  currencies  eonvertible  It-.  .u  51-9,60i,90l.  probable  result 


Only  Modest  Drop  In  Federal 

A  change  has  been  made  in  rev-  _ 

Surplus  For  Month  Of  April  emie  side  of  .statement  which  now  ,  Ottawa.  _  Canadians  used  14.- 

shows  scpaiate  figures  for  indivi-  j  ,5.r,4_oQQ  pounds  of  rubber  in  March, 

- -  duals  income  tax  (divided  into  de- j  with  13,725,000  the  pre- 

Statement  of  revenue  and  ox-  the  heavy  tax  reductions  announc-  liuctions  at  source  and  other  col-  yjous  month,  the  Dominion  Bureau 
penditures  of  federal  government  '  ed  in  the  budget  speech  of  March  lections)  coi  poration  taxes.  P  P- |  of  Statistics' reports, 
for  month  of  April,  first  month  of  '  22,  1919,  had  not  yet  been  reflected  taxes  and  income  tax  in  dividends,  '  ... 

current  fiscal  year,  shows  total  ■  in  government  revenues.  There  is  interest,  rents,  etc.  Total  income  .  '  ° 

revenues  dow'n  nearly  $15  million  always  a  lag  of  a  month  or  two  .  tax  revenue  for  April  was  fSOK  ODD  ”  F  h 

from  same  month  last  year  at  between  deductions  for  taxes  by  i  about  .S3  million  lower  than  for  |  J’  ..  Vooniin  f  nmi 

.$181,608,114  ns  compared  with  employers  and  business  firms  and  j  .--anie  month  last  year  at  $126,831,- i  ovnt)iPtiT>  t  I'oi'aftoo  f 

$196,241,392.  Total  expenditures,  the  receipt  of  revenues  at  Ottawa,  j  18t  despite  a  reduction  in  ®  P- !  3 -oo ’nno  ° 

on  other  hand,  increased  by  over  and  the  effect  of  the  recent  tax  de- i  taxes  to  $1,874,357  from  $10,692,-1  j  ’  . 

$8  million  at  $74,816,188  as  against  '  crease.s  will  therefore  not  be  fully  797.  Excise  taxes  were  $3.7  mil-  ,  Production  of  synthetic  rubber 

$66,633,488,  as  a  consequence  of  i  apparent  until  the  June  statement  i  lion  lower  at  $16,331,895  while  spe-  ' March  rose  to  9,289,000  pounds 

winch  budgetar.v  surplus  for  i.s  is.sued.  He  also  pointed  out  '  cial  receipts  were  down  at  $509,936  '  ^•'on'v  8,494,000  in  February  and 

month  was  down  nearly  $23  mil-  that,  for  another  reason,  the  comp-  |  from  $7,8.52,075,  j  production  of  reclaim  advanced  to 

lion  from  April  1948  figure  at  troller’s  figures  could  not  be  taken  Total  ordinar.v  expenditure  was  j  pounds  from  605,000. 

$106,792,256  as  compared  with  .  a.s  giving  any  indication  of  the  '  about  $9  million  greater  at  $63,-  - 


coming  federal  election  should  feel  I  <■'■‘■"■'1  $9,294,650  reported  in  currencies  convertible  l’  '  ^  $129,607,904.  probable  re.sults  for  the  fiscal  year  ,  6.54,403  but  with  no  significant!  Stocks  of  Canadian  w'heat  in 

fortunate  wlien  they  pictuie  the  5ilay  last  yi^ar.  Aggregate  for  the  ^  recent  renort  b”  th  C  t  1  !  5*^*'  standpoint  of  intra-  211  commenting  on  the  still  sub-  as  a  whole.  April,  he  said,  is  al-  i  change  in  any  individual  item.  De-  i  store  or  in  transit  in  North  Amer- 

predic.amcnt  of  Britesh  Columbians  ^  «>iTciit  .vear  to  end  of  May  stood  states  Council  nf  thi  Tntor  t*  ^  i  trading,  the  French  feel  stantial  surplus  shown  for  the  ,  ways  a  very  abnormal  month  as  a  !  mobilization  and  reconversion  ex-  I  ica  at  midnight  on  March  24 

in  thi.s  highlv  political  month  of  ^•*•^55,825.  as  against  $30,389.- I  ,  .f  P  I  that  Britain’s  present  policy  serves  nionth  in  the  comptroller's  state- ,  large  part  of  the  expenditures  j  penditures  were  slightly  lower  at  amounted  to  134,633.000  bushels, 

J  ■  ‘  ‘  (5,0  corresponding  five  ,pp  ^  commerce  to  an  to  keep  many  leading  French  ex-  ment,  Hon.  D.  C.  Abbott,  Minister  '  made  during  it  are  attributable  to  |  $10,781,413  a.s  compared  wdth  $11,-  down  3,080,000  bushels  from  the 

For  in  addition  to  choosing  --o-ths  of  1918.  polite  but  ported  req^^^^^^^  Jien^  out'TJL  XitirrmaS’  finance,  stressed  the  fact  that ,  the  previous  fiscal  year  and  are  j  oi7.633.  March  17  total. 

members  for  the  House  of  Com-  City  of  Montreal  issued  {>ermits  Organization  of  European  Econo-  ,  Bclsrium  strone  champion  of  post-^  .  . —  '■■■  '  '  " -  '  '  "  .  . 

mons.  British  Columbia  voters  j  in  May  to  a  value  of  $6,571,210.  as  ,„jc  Cc-operation  ’’get  on  with  the  v-r.r^  free  entefprise  and  a  ’  ^ader 

must  first  select  the  personnel  of  ,  compared  with  $14,311,745  in  pre-  business  of  planning  an  integrated  in'recoverv  wants  trade  relations  r^— — 

their  Lrm.slaturo  and  in  doing  so  coding  month  and  $7,118,190  in  the  economic  program  for  Europe.”  pe  unhampered  and  is  keenlv 

must  ohsorye  the  delicate  dnstme-  .  like  month  of  last  year.  Total  for  Timed  almost  simultaneously  aesirous  of  currency  convertibilit.v.  , 


juj^c  640  for  the  corresponding  fiv. 

For  in  addition  to  choosing  nionths  of  1948. 
members  for  the  House  of  Com-  *  City  of  Montreal  issued  {>ermit 


must  observe  the  delicate  distinc-  like  month  of  last  year.  Total  for 
fion  as  between  Liberals  and  Frog.-  i  the  five  months  was  $42,151,510 
Conservatices  federally  and  pro-  against  $24,682,340. 
vinciallv  inasmuch  as  in  the  west  -  —  - 


the  five  months  was  $42,151,510  with  the  demands  here,  \V.  Averill 
against  $24,682,340.  Harriman.  special  ambassador  for 


Holland,  previously  a  disciple  of 
i  Britain's  trade  austerit.v  princi- 


coast  province  the  two  old-line  C.P.R.  OrdCS  NcW  FertV  ministra 
parties  are  united  in  common  op-  *  ’  Annecy 

position  to  the  C.C.F.  while  bitter-  vancouver-Nanaimo 

]y  battling  each  other  simulta-  .  -  Flan  opi 

remislv  in  the  federal  arena.  i  Nanaimo.  B.  C.  —  George  ^  H. 

It  IS  all  highly  confusing  to  the  Baillie,  vice-president  of  the  Can- 

voter  who  must  listen  to  >'*(1>'tn  Pacific  Railway.  Pacific  re-  national 


the  Economic  Co-operation  Ad-  ,  .  *  j*  1.' 

....  ,  .  I  pies,  IS  now  reported  to  be  pattern- 

ministrator,  last  week  told  the  ^  1  ■ 

.  i  ^  •I’S  ><-s  efforts  more  along  Belgian 

Annecy  (France)  tariff  conference',  u  n  a  <■  11 

,  u  f  T.  <1  lines.  Holland,  of  course,  ha<  a 


Annecy  (France)  tariff  conference 
that  the  next  phase  of  Marshall 
Plan  operations  should  he  the  e.s- 
tablishment  of  a  trading  vstem 
that  will  reduce  barriers  to  inter- 


HALIFAX  BICENTENARY 


huge  pre-war  transit  trade,  and 
an.v  increase  in  intra-European  im- 
poi  t,  or  export  volume  would  ben¬ 
efit  her  and  make  up  in  part  at 


commerce  and  spur  Eu-  ,  .  t  ^  ,  .  a  .u 

,  ..  .  ,  least  for  her  large  trade  with  pre- 

lopean  procuction  and  trade. 

^  ^  war  Germany. 

For  Multilateral  Trade  — — 

5Ir.  Hnrriman  strongly  reaffirm-  Quebec  1948  Year  Baak 


cndlC5s  radio  and  other  speeches  announced  that  an  order  production  and  trade.  least  for  her  large  tiade  with  pre- 

and  read  scores  of  headlines  in  the  been  placed  for  a  new  pas-  war  Germany, 

new.spaper  each  day  in  which  'engc  and  auto  ferry  to^  operate  For  Multilateral  Trade  — - 

Tories  and  Grits  belabor  each  between  \ancouver  and  Nanaimo.  Mr.  Hnrriman  strongl.v  reaffirm-  Qucbcc  1948  Y©ar  Boak 
other  in  one  place  and  express  i  "In  ordering  this  ship  the  C.P.R.  ed  United  States  support  of  sound-  RefleCfS  Full  ReViSiail 

their  utmost  admination  for  each  is  taking  an  important  step  to-  ly  baseil  multilateral  trade  and  _ 

#ther  in  another,  depending  on  wariis  handling  the  movement  of  opposition  to  present  European  re-  The  1948  edition  of  the  Quebec 
whether  they  are  running  for  a  automobiles  between  these  two  liance  on  foreign  exchange  and  Statistical  Year  Book,  released  this 
place  in  the  legislature  or  in  the  points,  which  is  becoming  greater  foreign  trade  controls.  week,  reveals  the  complete  revi- 

House  of  Commons.  than  the  present  services  can  Meanwhile,  from  Paris  came  re-  .<jion  which  it  has  undergone  during 


place  in  the  legislature  or  in  the  points,  which  is  becoming  greater  foreign  trade  controls. 


House  of  Commons. 


than  the  present  services  can  Meanwhile,  from  Paris  came  re- 


Aggressi\e  Provincial  Campaign  readily  accommodate.  said  Mr.  ports  that  United  States  represen-  the  past  four  years.  All  the  statis- 


The  provincial  contest  ends  June  Baillie. 


talive.s  have  told  the  experts  of  the  tical  tables  —  over  550  —  are  now 


33  and  Premier  Byron  I.  Johnson  ,  Construction  of  the  ferry  will  European  Marshall  Plan  Council,  constructed  according  to  uniform, 
has  been  leading  an  aggressive  ■  statt  immediately  at  the  Fair-  the  directing  body  of  the  OEEC,  universally  accepted  rules, 
campaign  in  all  corners  of  the  prov-  field  5rarcls  in  Gowan.  Scotland,  that  if  a  new  agreement,  soon  to  he  The  33r<i  edition  contains  two 
luce  preaching  the  gospel  of  free  said  the  vice-president.  Approxi-  negotiated,  does  not  provide  for  special  articles:  The  first,  by  Jean, 
enterprise,  telling  about  his  gov-  mately  340  feet  in  length  and  convertibility  of  trade  credits  from  Ciiarles  Bonenfant,  "French  Lan- 
ernments  excellent  record  and  ask-  '  weighing  6.000  tons,  the  vessel  will  one  European  currency  into  an-  guage  Books  and  Reviews  publish¬ 
ing  the  electorate  to  give  the  coali-  earry  1.500  passengers  and  130  othti  and  even  into  dollars,  the  ed  in  Canada  during  the  past  ten 


tion  an  exten.sion  on  its  opportuni-  cars. 


United  State.s  would  not  continue 


the  second,  prepared  by 


ty  to  serve  the  province  and  bring  when  delivery  is  made  the  ship  finance  the  whole  of  the  trade  Bertrand  -  T.  Denis,  treats  of 


In  big  industry.  replace  the  Princess  Elaine  in 

Harold  Winch,  the  C.C  F.  leader,  year-round  operation  between 


deficit  with  dollars. 


Metallic  Minerals  of  the  Province 


iiuch  convertibility  would  per-  of  Quebec.”  Special  care  has  been 


has  been  just  as  busy  telling  the  Vancouver  and  Nanaimo.  The  *5ie  importing  European  nation  g,ven  to  graphical  illustration.  In 
Sociali.st  story,  and  in  some  ridings  Elaine  will  continue  this  service  5-^  select  its  sources  of  supply  and  the  section  devoted  to  economy, 
has  even  outdravvn  the  premier,  during  the  summer  month-s  and  incentives  to  Europeans  diagrams  conceived  in  accordance 

Strangely  enough,  Mr.  Winch  has  cacrv^auxiliary  services  during  the  dollars  by  increased  ex-  with  a  general  plan  show  the  trend 

been  placed  on  the  defensive  a  ,  winter.  ports  to  the  United  States,  now  of  various  kind  of  production  in 

good  deal  even  though,  by  the  na-  .  ^  _  _  .  hampered  by  inability  to  convert  the  Province,  from  1938  to  1947.  as 

turc  of  things,  he  would  be  expect-  bITLDING  .4W.YRDS  DOWN  sterling  credit.s  into  dollar  credits,  well  as  the  province's  share  in  the 

ed  to  be  constantly  critical  of  the  ■  _  Overvalued  currencies,  resulting  in  Canadian  output. 

government.  Con.^truetion  contracts  awarded  '-‘gh  prices,  are  also  credited  with  Year  Book  notes  organization  of 

Mr.  Winch's  po.sition  stem.s  from  topped  the  .$100-million  mark  for  cutting  American  imports  from  public  hygiene  and  health  services 
the  attacks  that  have  been  levelled  |  tne  third  time  in  history  during  Europe.  in  the  province  during  past  20 

against  C.C.F.  by  coalition  speak-  |  May,  when  a  total  of  $1(15,9.52.700  Britain  i.s  expected  to  oppo.se  the  yeans  as  in  former  editions  it  con- 
ers  who  point  to  Saskatchewan  as  was  recorded  by  MacLean  Building  United  States  proposal  on  the  tains  information  concerning  Que- 
“the  horrible  example  "  of  what  '  Reports  Ltd.  Traditionally  the  ground  that  it  might  drain  dollars  bee’s  forest  domain,  geology  and 
might  hap;ien  to  B.  C  should  highe.st  month  of  the  year.  May’s  or  gold  from  England.  In  fact,  ac-  the  water  power  resources  of  the 
Socialism  triumph.  Mr.  Winch  has  awards,  however,  failed  to  reach  cording  to  private  advices  reach-  Province.  To  complete  the  brief 
been  helped  considerably  by  the  the  all-time  reconl  set  in  May,  >rig  foreign  trade  circles  here,  there  data  on  natural  rc.sources,  two  ad- 
direct  participation  of  energetic,  |  194$,  when  conlract.s  amounting  to  a  sharp  cleavage  between  Brit-  ditions  have  been  made  to  the 
wisecracking  Premier  T.  C.  Doug-  $139,915,500  were  let.  The  drop  air  and  the  Continental  viewpoint  text:  one  on  agricultural  wealth, 
las  of  Saskatchewan,  who  has  been  during  the  past  two  months  has  as  typified  by  France.  the  other  on  maritime  fishing  ter- 

paintirg  the  Saskatchewan  picture  ;  narrowed  the  margin  of  this  year's 


In  much  brighter  hues.  gam  over  last,  t 

Ilarr.v  Stevens  in  Fight  '  Volume  to  date  is  $386,450,500. 

In  the  federal  battle  the  out-  1 _ 

standing  event  of  the  past  week 
has  been  the  entrance  of  Hon.  Har- 
TV  Stc\ens  as  the  Prog.-Conserva-  C 
tive  candidate  in  Vancouver  Cen¬ 
tre.  taking  the  place  of  E.  G.  Slier- 
W'ood,  who  conveniently  withdrew  ‘  — 
afier  conversation.s  with  George  !  financial— d.b.s. 

Drew  and  other  jiaity  big-wigs.' 

There  had  been  rumors  that  Sher-  ■  l''i',"iri.-'I'i(''(riii 

wood  would  ste])  out  of  the  run-  ii.-m.-diit '  ii-  iio 

ning.  but  no  one  had  been  l  ery  sure  e'Vn  n'  1"'  Ii"' 

in  whose  favor,  Tlie  return  of  the  ""  " 

old  war-i.orse  Harry  Steven.s  was 
a  surprise  to  almost  everyone.  (iiriimnA  i-.x  ursi 

It  has  .also  complicated  things 
lor  the  Liberals  who  had  expected  '  •*»>”" 

that  this  time  the  contest  would  , 

I  General  Economic 

be  a  walk-over  for  Ralph  Camp-  1  index  of  Indmt 
ney,  former  private  secretary  of  :  March 

Mackenzie  King,  who  had  been  Mincer P?o'd‘uct 
beaten  in  a  by-election  a  year  ago  '  '•■'i  1  —  't  mo 

by  Rod  5'oung,  the  C.C.F.  member  i  ‘pr'I'd 

who  hadn't  gained  distinction  (.i-miiit  I'rod'i 

through  calling  M.P.’s  ‘‘a  bunch  of  | 
crooks'’  and  committing  other  1  1  lom-  I'lodncti 

faux-jra.s,  Tliere  was  the  a.ssui-  :  I,cnu'ipr*')’'-t  '* 

ance  that  Campiiey,  if  leturned,  ■  N.  ws|iiint  fin 

would  ha\  e  been  rewarded  by  cabi-  fi'  '  'linlr  r  '  1 

net  office  if  the  Liberals  won.  j  i.iri-t.  fow.  in 
But  with  Steven.s,  a  notable  vote-  ‘  '  li 

getter,  in  the  field  as  well  as  Rod  (Vmic  tni 

Young,  the  prospects  for  Carnpney  j  .Maimi  i . 

are  not  so  bright.  Even  if  Stevens  ,  FOREIGN  trade— 
may  not  win,  he  will  certainly  take  i  •|•|||;||  Cxpor  t- 
more  votes  from  the  Liberal  than  |  joini  inrporis 
the  f'.C.F,  member.  i  !  i 


unng  the  past  two  months  has  as  typified  by  France.  the  other  on  maritime  fishing  ter- 

arroweii  the  margin  of  this  year’s  Britain  was  said  to  be  holding  to  ritory.  New  information  i.s  also 

am  over  last,  to  .$37.25  million,  the  position  that  its  policy  of  cut-  included  in  various  other  sections, 

'clume  to  date  is  $386,450,.500.  ting  imports  and  expanding  ex- 

- — - - — - 1  April  Flaur  Output 
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I  Production  of  wheat  flour  in 
Canada  during  April  showed  a 
decrease  of  19  per  cent  from  fig- 
'  j  ure  for  the  .same  month  of  last 
'  year,  the  Dominion  Bureau  of 
'  Statistics  reports.  Output  was  1.-  : 
7  587,000  barrels  compared  with  1.- 

«  952.500. 

For  the  nine  months  from  the 
start  of  the  current  crop  year  to 
!  the  end  of  April,  the  total  was 
I  15,650,000.  a  decrease  of  18  per 
*  cent  from  the  18,729,900  of  the 
previous  year. 

Wheat  flour  exports  dropped  to 
3  871,300  barrel.s  in  April  from  1,- 

285,100  in  the  corresponding 
1  I  month  la.st  year,  bringing  total  ^ 
;  i  exports  for  the  nine  months  to 
1  : 8,323,200  barrels  against  10,763,- 

j  900  in  the  preceding  crop  year. 

■'  Net  income  of  Canadian  farm- 
;  ers  from  farming  operations  in 

'  j  19^18  reached  a  total  of  $1,693,31.5,-  1 
[  006,  compared  with  the  previous 

‘  high  total  of  $1,231,909,000  for 

•  1917. 
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the  Prog.  -  Conservative.s  winj 

throughout  the  country,  there  j  domestic  trade— db.s. 
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cabinet  and  a  jiretty  able  one  at 
tliat. 


TKANSPORTATION— 1>  H.S. 
Railway  Car  Loadings 
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J.  Edouard  LabeUe,  K.C  .  pre.si- '  ' 

dent  of  (.'anadian  Vickcr.«  Limiteil.  ^ 

has  announced  the  election  of  .lean  i,  I'  n  -  Apr 
Raymond,  K  fi.,  to  the  company's  ii'p'rr'iiii 

board  of  ciircctor'i.  Mr.  Raymond 
Is  general  manager,  Alphonse  Ray-  '  '* 

inond  Ltee.;  member  of  executive  lour  Months 
committee  and  director.  Provident  i,ros,s 

As.surance  Co  :  director  Interna-  Operadi 

tional  Paper  4SaIe.s  Co.;  Canadian  x^,,( 

Jve  Machine  Co.,  and  others.  An-  ^  ^ 

nual  genera!  meeting  of  (,'anadian  . “  ' 

Vickers  Ltd.  was  routine  in  nature.  iippiaiii 
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Toronto.  —  Production  of  car 
ijdios  has  begun  in  tlie  Hamilton 
I)l.snt  of  Transvision  -  Television 
ii'anada)  Limited.  Tne  units  are 
being  produced  by  the  company’s 
subsidiary.  General  Radionics.  Lim¬ 
ited. 
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Tills  bicentenary  celebration  provides  me 
with  a  welcome  opportunity  to  say  a  few 
words  publicly  about  our  great  and  his¬ 
toric  City  of  Halifax. 

The  Two  Hundredth  Anniversary  of  the 
bounding  of  this  world-renowned  port  is 
a  significant  occasion  in  the  life  of  the 
City,  the  Province  and  the  Dominion. 
Indeed,  the  strategic  position  occupied  by 
this  City  throughout  the  years,  and  par¬ 
ticularly  through  years  of  war.  has  made 
the  name  of  Halifax  so  widely  known  that 
this  Anniversary  will  be  greeted  with 
world-wide  interest. 

Two  hundred  years  ago.  when  Colonel 
Edward  Cornwallis  landed  the  first  settlers 
on  the  shores  of  Chehucto  Bay,  none 
could  have  dreamed  of  the  part  that 
settlement  was  to  play  in  the  development 
of  a  vast  continent  and  a  vaster  empire, 
nor  could  they  have  foreseen  the  long 
years  ahead  of  war  and  stiife — years  dur¬ 
ing  which  the  first  crude  barricade  of 
logs  ga\e  way  to  the  battlements  of  “tlie 
warden  of  the  Honour  of  the  North”; 
and  the  first  anchorage  of  Cornwallis’ 
transports  became  a  safe  harbour  from 
which  ships  of  His  Majesty’s  Navy  sailed 
in  mastery  of  the  seven  seas. 

That  settlement  was  to  give  to  Canada 
its  first  prii.ting  press  and  newspaper: 
its  first  public  school  and  public  gardens; 
its  first  protestant  church,  dockyard  and 
post  office.  Representative  government 
in  Canada  had  its  beginning  when  the 
first  General  /Xssembly  of  Nova  Scotia 
met  in  1758;  and  the  first  responsible 
government  in  the  British  Empire  took 
office  in  historic  old  ProviiKe  House  in 
18-18,  Even  in  the  field  of  sports  Halifax 
holds  a  certain  primacy,  because  the  first 
game  of  ice-hockey,  our  national  sport, 
was  played  on  the  first  hockey  rink  in 
Canada  before  the  city  was  yet  fifty 
years  old;  and  here,  too,  was  the  first 
game  of  tennis  played. 

Few  places  in  Canada  are  so  steeped  in 
history  as  is  Halifax.  The  pages  of  its 
story  arc  full  of  stirring  accounts  of 
Indian  raids  and  hostile  expeditions:  of 
piracy  and  mutiny:  of  smuggling  and  of 
privateering.  Its  gay  romantic  age  has 
given  us  colourful  tales  of  a  brilliant 
social  life,  of  royal  visitors,  and  of  morn¬ 
ing  duels  in  the  dew-drenched  grass  of 
Point  Pleasant  Park.  The  development 
of  its  educational  and  cultural  life,  and 
the  struggle  that  it  witnessed  for  the 
establishment  of  democratic  political  insti¬ 
tutions,  form  chapters  that  are  of  vital 
interest  to  ail  Canadians.  But  above  all, 
the  hand  of  wiar  has  been  heavy  upon 
Halifax.  The  early  conflict  between 
France  and  England;  the  revolutionary 
struggle  of  the  American  colonics;  the 
wars  of  Napoleon  —  none  have  failed  to 
influence  the  life  of  the  City. 

Within  our  own  century,  Canadian  men 
and  women  have  left  the  Port  of  Halifax 
to  play  their  part  in  three  separate  wars. 
•Some  remember  Canada’s  participation  in 
the  Boer  War  at  the  turn  of  the  century. 


CONSERVATION  CORNER 


\MHEN  I  WAS  A  KtD  \  OF  COURSE  NOO 
A  BUNCH  OF  US  FRONSN  DIDN'T  KNOW 
THE  SCHOOt.  STAimiO yTHEN  THAT  VOU 
A  GRABS  FIRE. ANSWERS  OESTROVING 
DID  OUR  PARENTS  fTHC  NESTING  PLACES 
DUST  THE  SEATS  f  OF  THE  MEADOW  LARI^ 
OF  OUR  PANTS/.Vy  THE  PHEASANT, THE 
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and  in  the  City  of  Halifax  a  monument 
commemorates  those  who  served. 

There  are,  however,  few  Canadians 
who  need  to  be  reminded  of  the  role  that 
Halifax  has  played  in  two  World  Wars. 
It  would  be  impiossible,  in  these  few  lines, 
to  make  any  adequate  mention  of  the 
City’s  tremendous  contribution  to  the  war 
efforts  of  the  allied  nations.  But  as  the 
people  of  Canada  join  with  the  citizens 
of  Halifax  in  celebrating  this  bicentennial 
year,  there  will  be  few  indeed  who  will 
not  recall  some  personal  association  with 
the  city  and  all  will  be  unanimous  in  pay¬ 
ing  tribute  to  the  City  for  a  colossal  task 
well  done,  and  to  the  citizens  of  Halifax 
for  the  patience,  persistence,  initiative  and 
fortitude  with  which  they  met  the 
demands,  the  difficulties,  and  the  dangers 
of  war. 

Today,  Halifax  is  a  proud  and  pros¬ 
perous  city.  It  has  survived  the  vicissi¬ 
tudes  of  war,  though  there  are  many 
grim  reminders  of  war’s  toll.  In  its  storied 
streets,  recollections  of  the  past  serve  to 
emphasize  the  pulsating  vitality  of  the 
present.  Halifax  is  indeed  the  busy 
eastern  gateway  to  Canada  that  the 
fathers  of  Confederation  prophesied  it 
would  be.  Into  its  magnificent  harbour 
come  the  shipping  and  the  commerce  of 
the  world;  thousands  of  new  Canadians 
disembark  here  to  set  foot  for  the  first 
time  upon  the  soil  of  their  adopted  land. 
And  from  this  port  sets  forth  a  constant 
stream  of  vessels  carrying  with  them 
cargoes  that  testify  to  Canada’s  great  and 
growing  economic  and  industrial  wealth. 
Products  of  the  city’s  industries  form  a 


part  of  those  cargoes,  and  many  of  the 
vessels  themselves  have  been  built  or 
reconditioned  in  the  busy  Halifax  Ship¬ 
yards.  At  a  time  when  external  trade 
plays  such  a  prominent  part  in  our 
economic  life,  industries  are  being 
attracted  to  Nova  Scotia  because  of  cur 
favored  position  virtually  astride  the 
trade  routes  of  the  world;  our  young 
people  are  looking  for  and  finding  jobs 
at  home;  Halifax  to-day  i.s  enjoying  its 
biggest  building  boom;  and  on  the  whole 
the  prospect  for  the  future  is  encour¬ 
aging. 

.As  the  City  prepares  to  celebrate  its 
Bicentenary,  I  should  like  to  take  the 
opportunity  of  extending  to  the  Mayor 
and  Council  and  to  all  Haligonians,  my 
heartiest  congratulations  on  their  accom- 
pli.shments  oyer  two  centuries  of  growth 
and  development.  Halifax  has  made 
S))lendid  contributions  to  our  national  life, 
and  its  influence  has  been  felt  far  beyond 
the  borders  of  our  own  country.  With  my 
congratulations,  1  send  every  good  wish 
for  the  City’s  continued  growth  and  pros¬ 
perity  through  years  to  come. 

At  the  same  time  I  should  like,  as  the 
representative  of  Nova  Scotia  in  the 
Government  of  Canada,  to  extend  to  all 
Canadians,  and  indeed  to  visitors  from 
other  countries,  a  cordial  invitation  to 
attend  the  Bicentenary  Celebrations  in 
Halifax  this  summer.  Special  events 
have  been  planned  for  all  the  summer 
months,  commencing  with  a  great  Music 
Festival  during  the  last  week  of  May,  and 
continuing  until  nearly  the  end  of  Sep¬ 
tember.  A  Bicentenary  Pageant  and 
Operetta  will  relive  scenes  of  the  past; 
religious  ceremonies  and  special  music 
will  commemorate  the  founding  of  the 
City  and  of  the  first  protestant  church; 
international  yacht  races,  tournaments, 
regattas,  and  swimming  events  will  pro¬ 
vide  interest  and  amusement  for  lovers 
of  sport  and  the  out-of-doors:  a  Vene¬ 
tian  Night  on  the  North  West  Arm,  street 
dancing,  fireworks,  and  a  mock  battle  on 
the  Common  will  add  romance  and  excite¬ 
ment.  There  will  be  enjoyment  for  all.  In 
a  setting  where  even  the  names  of  the 
streets  spell  history.  And  all  who  take 
part  in  the  celebrations  will,  I  am  sure, 
return  to  their  homes  enriched  with  many 
happy  memories  of  our  historic  old  City 
by  the  sea. 

To  one  and  all  I  extend,  on  behalf  of 
the  citizens  of  Halifax  and  my  fellow 
Nova  Scotians,  a  heartfelt  welcome  to  our 
capital  Ci;y  in  this  year  of  its  Bicen¬ 
tenary. 


Minister  of  Reconstruction  and  Supply 


I'LL  NEVER 
4  FORGET  r? 
^  IT 


GROUSE  AND  MANV 
\  OF  THE  SMALLER  . 
BIROS  rr-< 


NO- WE  THOUGHT  THAT  BURNING  THE 
OLD  GRASS  N\ADE  THE  NEW  GRASS 
GREENER.it  JUST  L00KEI4  greener 
AGAINST  THE  CHARRED  BACKGROUND. 
I'VE  often  WONDERED  HOW  MANV^ 
SEEDLING  TREES  AND  V4ILD^— ^  , 
FLOWERS  THAT  ONE  Jf-rii  W*  L 
FIRE  DESTROVED  y-<l  *' *  ■* 


AFIRE  MUST  BE 
TERRIFYINGTO 
■4-  WILD  LIFE,  ^ 
^  NICK 


)  NOT  ONLY  THAT. 

/  WHEN  VME  BURN 
'  THE  OLD  DECAYING 
GRASS  WE  ROB  THE 
NEW  GRASS  OF  THE 
FERTILIZER  NATURE 
CREATED  FOR  U 


V\t  \\R 


Th*  burning  of  grasslands  upsots  tho  balanca  of  notur*.  It  destroys  th*  cever  of 
dood  gross  that  .helps  to  restore  fertility  to  tho  soil,  and  kills  young  trees,  wild? 
flowers  and  ground-nesting  birds.  Remember,  it  pays  to  keep  nature  in  balance. 

^  YOMRS  TO  ENJOY  -  YOURS  TO  PROTECT 


CJtRLING’S 

THE  CARLING  IREWERIES  LIMITED 
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<i— Deficit, 
i— 1948-1947. 
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B.C.  Industry 
Sees  Benefits 
In  Cheap  Gas 


Dilemma  In  Public 
Finance 


From  BorcleyR  Hank  Krvirw. 


Pipe  Line  From  Alberta  *  “Sooner  or  later  the  nation  will  With  th«  Peters  already  eon- 
FxDectefj  to  Cut  have  to  decide  whether  ...  it  i.s  tributinfj  to  the  limit.s  of  their  re- 

_  P  ®  ,  I  prepared  to  allow  the  Government  sources,  a  large  and  increasing 

Cost  By  As  Much  As  601  to  spent  for  it  the  very  large  pro-  part  of  the  cost  of  social  services 
Per  Cent  poition  of  it.s  income  which  the  is  now  being  financed  by  taking 

_  projects  of  the  brave  new  world  money  from  the  Pauls  in  order  to 

(Special  to  The  Financial  Times)  '  ab.sorb  .  .  .  the  pay  the  Pauls.  Even  in  an  age  of 

Vancouver  Although  authority  ‘‘i'-”'  of  the  problem  lies  in  the  paternalism,  it  i.s  being  perceived 
for  the  project  has  not  vet  been  i  social  service.^  and  in  the  cost-of-  that  there  are  limits  to  this  pro¬ 
granted,  British  Columbia  and  living  subsidies  .  .  .  the  proportion  cc.«s  also.  Any  extension,  in  the 
Pacific  Northwest  states  are  be-  of  Budget  expenditure  to  national  Chancellor’s  phrase,  would  “en- 
ginning  to  estimate  the  economic  income  ...  if  ‘below  line’  expend!-  |  trench  intolerably”  upon  Paul’s 
results  of  the  propo.sed  natural  gas  ^’‘rc  were  included  .  .  would  ap-  freedom  to  spend  his  income  as  he 

pipeline  from  Alberta  to  the  west  Proach  40  per  cent.”  The.se  are  pleaee.s.  In  other  words,  even 
jjoast.  quotations  from  the  previous  issue  when  taxpayer  and  beneficiary  are 

Westcoast  Transmi.ssion  Co.,  sup-  of  this  Review,  and  it  is  interesting  '  the  same,  there  are  absolute  limits 
ported  by  Canadian  and  American  a  glance  through  the  report  to  the  burden  of  taxation.  Thus 

financiers,  has  received  a  Dominion  of  the  Chancellor’s  Budget  speech  is  the  old  maxim  reaffirmed, 
charter  from  the  House  of  Com-  quickly  disclo.se  almost  iden-  jj,  rnaking  these  most  important 

mons  and  it  is  now  working  on  t-'oal  passages.  The  great  courage  points  the  Chancellor  came  near 
plans  for  the  laying  of  a  pipeline  financial  statesmanship  which  to  conceding  also  the  effects  of  ex- 
across  the  Rocky  Mountains  to  con-  Stafford  Cripps  has  shown  have  ces.sive  taxation  upon  industry  and 

nect  the  gas  fields  of  the  foothill  widely  acclaimed.  ^In  difficult  enterprise.  The  doubling  of  the 

country  in  Alberta  with  the  mar-  nece.ssary  remedies  are  al-  initial  allowance  granted  by  fne 

kets  to  the  west.  most  invariably  unpleasant;  and  ^  inland  Revenue  on  new  plant  and 

Tilt  Alberta  government  has  set  ‘"dependent  '  machinery  is  a  welcome  first  step 

tip  a  gas  and  petroleum  board  to  commentators,  however  respons-  towards  solving  the  problem  of  en- 
pass  on  the  merits  of  the  scheme  I**'®’  «>-ter  austere  warnings  it  curing  an  adequate  replenishment 
from  the  standpoint  of  conserva- ■ '*.  *  ance  or  o  of  industrial  capital.  The  aban- 

tion  and  if  this  body,  together  with  f*'’®  them  and  act  upon  donment  of  the  vexatious  bonus 

various  federal  agencies,  grants  its  '  Stafford  Cripps  has  cer-  issues  tax,  if  followed  by  a  .suitably 

approval  it  is  expected  that  the  ^^’^l-'^hone  so;  and  if  he  has  not  flexible  policy  on  the  part  of  the 
pipeline  will  be  in  operation  within  I  V^t  ac.ed  ii^pon  them  as  fully  as  the  Capital  Issues  committee,  may  also 
g  ygg,.  needs  ot  the  situation  might  seem  make  it  a  little  easier  for  indus- 

Tiie  proposal  is  to  pipe  gas  from  'equirc-  he  has  made  an  im-  trialists  to  secure  the  kind  of  fin- 
thc  northern  Alberta  fields  over  P'^'^ant  beginning.  ance  best  .suited  to  their  particular 

nearly  1,500  miles  of  26  inch  pipe  Despite  the  temptation  to  seek  project.®.  Finally,  the  Chancellor 
throii°h  northern  anS  central  Brit-  electoral  advantage,  he  has  resist-  has  undertaken  to  set  in  motion, 
Ish  Columbia  and  thence  to  the  ;  cd  the  many  clamorous  pleas  for  in  due  course,  a  full  inquiry  into 
lower  Fraser  valley  and  into  Van-  concessions,  and  has  allowed  industrial  taxation  and  its  effects 
coi’ver,  Seattle,  Portland  and  per-  Prices  for  stap’e  foods  to  ri.se  on  risk-bearing;  and,  as  a  first 
haps  even  northern  California.  .slightly  in  order  to  limit  the  now  step,  is  appointing  an  independent 
Backers  of  the  project  claim  huge  bill  for  subsidies.  He  has  not  committee  to  examine  the  method 
that  it  will  lay  down  natural  gas  '  o*'  Projected  any  large  cuts  of  computing  profits  for  tax  pur- 

at  the  coast  at  about  40  cents  per  Government  spending,  but  he  poses. 

thousand  cubic  feet  compared  with  hss  told  Parliament  and  people  in  these  various  ways.  Sir  Staf- 

epproximately  SI  for  the  equivalent  *hat  if  they  want  the  many  ex-  ford  Cripps,  in  his  second  budget, 

BTU’s  in  the  product  now  manu-  pco®*'’®  services  which  the  State  has  shown  not  only  courage  but  a 
factiircd  in  Vancouver,  from  coal.  provide.s,  they  must  regard  deep  insight  into  the  springs  of 

M  ill  Benefit  Industry  them  as  part  of  their  standard  of  economic  activity.  This  perception 

.  ’  living,  must  pay  for  them  just  as  :  led  him  to  produce  a  Budget  which 

Tl  IS  believed  that  cheap  natura  they  pay  for  every  other  part,  and  everyone  regards  as  stern;  yet  it 
gas  in  abundance  woll  give  west  „,ust  not  complain  at  the  high  was  not  an  adequate  Budget.  He 
coast  industry  an  adv'antage  ne\er  taxation  through  which  payment  is  saw  that  too  fierce  a  taxation  will 
before  snared,  with  the  result  that  niade.  „ry  up  the  sources  which  give  resi- 

prcducts  of  west  coast  manufac-  *  health  and  even  life  itself 

turers  using  gas  will  be  able  to 

may  rise  further,  to  the  body  economic;  and  there¬ 
to.!. pe.e  a\ora  y  roug  ou  a  costs  of  the  social  services  upon  determined  that  the  pressure 

1.  .  ,  ,  .  (With  aggregate  benefits  now  run-  niust  not  be  raised.  But  he  has 

e  pi^  me  projec  is  a  so  eing  than  £763  million  a  done  virtually  nothing  to  reduce  it. 

Be(!n  y  ^a  lans  as  a  means  o  year)  will  rise  automatically  unless  Thus  does  the  very  austerity  of 
e  eimg  ana  a  .s  ra  mg  pijsi  present  scope  is  deliberately  this  Budget  .underline  again  the 

i(,n  wi  e  ^  ®  *  reduced.  So  long  as  they  are  main-  thesis  developed  in  our  last  issue, 

^  °  tained,  so  long  will  a  "very  high  that  the  nation’s  greatest  need  at 

1C  01  1  es  s  a  es,  paymen  or  i  .  rate”  of  taxation  be  necessary,  this  time  is  for  a  large  reduction 
would  contribute  .substantially  to  government  expenditure.  Such 

ana  a  a  supp  y  o  me  a  es  g^^j  national  -  taking  more  3  reduction  is  required,  first,  to 

®  .  than  40  per  cent,  of  the  national  reinforce  the  policy  of  disinflation; 

1  pipe  mes  are  a  so  eing  (’on-  jnpojne,  the  limits  have  been  reach-  secondly,  to  release  sufficient  re- 
sidei^d  and  ^phe^ons  for  th^  ^  replenishment 

cons  rue  mn  ave  en  i  e  process  of  redistribut-  snd  improvement  of  industrial 

/*1V*,**"^.  Rovernmen  .  e  ^  incomes  through  social  services  capital;  thirdly,  to  ease  the  burden 

la  mar  e  in  i  se  '  ^^n  the  one  hand  and  progre.ssive  or  »ovi^  crushinglv  carried  bv  busi- 
is  not  sufficient  to  justify  the  ex-  taxation  on  the  other  ne.ss  enterprise.  After  the  Budget, 

penditure  of  5100,000,000  or  more  austerity,  these  arg.i- 

®  necessary  or  e  '‘We  must,  therefore,  moderate  i  >T>cnts  remain  just  as  forceful  as 

building  of  an  oi  line,  but  devel-  I 

opment  of  export  markets  would  i-i-  -l  «  m.  ^ 

.  j  .  ...  ,  extended  application  of  the  exist-  ¥  ¥ 

lustifv  it,  according  to  those  who  .  „  .  ,  .  . 

have  been  studying  the  economic  -'ocial  services  to  our  pro-  I.pon  the  importance  of  .sustam- 

nhaces  of  the  nroaram  gre.ssive  abihty  to  pay  for  them  mg  the  policy  of  disinflation  both 

An ‘executive  of  one ‘of  Canada’s  <  budget  speech  and  the  Econo- 

largest  oil  companies  recently  en-  ,  otherwise  we  should  not  m-.c  Survey  were  equally  emphatic. 

vi.sroned  a  network  of  oil  pipelines  •  entrenching,  to  Yet  the  degree  of  disinflationary 

In  Canada  fanning  out  from  the;  -"to'^rable  extent,  upon  the  ,  effect  wduch  this  budget  will  exert 
field.s  of  Alberta  that  would  make  '  of  spending  by  the  private  is  probably  somewhat  less  than  a 

Ibis  country  independent  of  out-  •' ual  for  his  own  purp.ises.  ,  s  rict  adherence  to  purist  princi- 

sid"  .sumilies  of  oil  have  quoted  thus  liberally  pies  is  that  the  budget  suiplus 

‘  '  i.„..  Budget  speech  because  should  take  from  the  incomes  of 


Admittedly,  the  inadequacy  of 
savings  might  conceivably  be  tem- 


field.s  of  Alberta  that  would  make  :  . 

this  country  independent  of  out-  •' ual  for  his  own  purp.ises.  ,  s  rict  adherence  to  purist  princi- 
sid"  sumilies  of  oil  have  quoted  thus  liberally  pies  is  that  the  budget  suiplus 

‘  0.1  i/oduction  in  Alberta  has  I™'"."’"  Budget  speech  because  .should  take  from  the  incomes  of 
bee,,  increasing  steadily,  and  for  '.e  people  whatever  sum  is  needed 

the  first  time  optimism  concerning  ,  “P  ■''Ponta- 

the  industry  in  Canada  is  based  on  "'T  h ’"i 

-otr,....  tv,,-  Sir  Stafford  so  evident-  are  compared  with  the  amount  re- 

flctn&l  r)!onuct.ion  rstn^r  cn^ii  on  i  4.1,  j  n  • 

nrosnects  V  , the.se  words  will  need  quired  to  finance  the  nation’s  pro- 

P  ‘P  to  become  indelibly  imprinted  on  '  gramme  of  capital  maintenance 

New  U.K.  Trade  Directory  This  budget,  indeed,  mav  well  Admittedly,  the  inadequacy  of 
Guide  To  Exporters  become  a  landmark  in  the  history  savings  might  conceivably  be  ‘tem- 

-  of  British  public  finance  and  in  by  some  slackening  in  the 

Of  especial  interest  to  business-  i  the  evolution  of  the  ’’welfare”  them.  The  official  figures, 

men  trading  or  de.siring  to  trade  I  State.  Sir  Stafford  Cripps  has  ■  bowe\cr,  took  no  account  of  such 

with  firms  in  the  United  Kingdom  j  made  it  quite  clear  that  there  are  I  g  possibility,  nor  did  the  Chan- 

is  Sell’s  National  Directory  and  !  limits  to  the  pace  of  .social  prog-  j  pelior  cite  *it  in  support  of  his 

British  Exporters’  Register,  1949  i  ress.  Tiie  test  is  not  whether  a  I  poPey  Moreover  it  is  right  to  re- 

editton  of  which  has  just  been  :  scheme  is  desirable  in  principle-  |  ^.g,,  ^bat  the  effect  of  disinflation 
published.  i  a-'  most  social  expenditure  must  be  i  getually  imposed  in  1948  was  less 

Described  in  publishers’  an-  7  -  hut  whether  it  can  be  afforded  j  ^ban  the  Chancellor  contemplated 
nouncement  as  ’’the  leading  export  ■  *■'  practice.  Too  often  in  the  past  i  twelve  months  ago.  Then,  the  dis¬ 
and  import  medium”,  this  volume  this  workaday  maxim  which  gov-  ;  inflation  jiolicy  was  to  be  the 
contains  up-to-date  full  trade  par-  ‘’ins  the  household  budget  has  been  means,  not  ini.>rely  of  drying  up 
ticulars  of  new  and  old-establi.shed  brushed  aside  by  the  contention  extravagant  spending  and  of  open- 
British  merchants,  manufacturers  'hat  it  does  not  govern  the  State  big  out  bottlenecks  in  the  flow  of 
and  shippers;  it  supplies  names,  budget.  The  State,  it  was  .said,  n„ppiies,  but  of  exerting  a  positive 
postal  and  cable  addresses,  as  well  could  spend  almost  without  limit  pi'essuie  to  divert  manpower  from 

as  details  of  goods  exported  and  provided  only  that  its  added  expen-  jb^  less  essential  to  the  vital  in- 

imported.  It  is  classified  by  trades  diture  did  not  make  demands,  or  dustries.  It  was  intended  to  do 

and  listed  alphabetically  by  name  3t  lea.st  made  no  comparable  de-  vvhat  physical  controls,  a  partial 

and  cable  address.  mands.  upon  the  admittedly  limit-  '  direction'of  labour,  and  propagan- 


and  cable  address. 


The  book,  printed  in  English,  ed  supplies  of  goods  and  manpower  ja  had  failed  to  do. 


Tia.s  indexes  in  French,  Italian,  —  provided,  in  short,  that  the  .  vear’s  Economic  Survey  en 
Spanish  and  Portuguese.  It  con-  spending  mainly  compri.sed  what  is  ,  ..jgg  gV 'mc^ase  of  150  000  in  ' 

ttiins  special  sections  on:  Aviation;  called  transfer  expenditure.  I  *■  '  i 

LAJiu  .•>  ;  T  ;f»  ^  4^  *u  I  unemployment,  representing:  work- 

BriKshes:  Chemicals;  Cork;  Elec- ;  In  its  most  e^  form,  this  in  eour.se  of  movement  from 

trical;  Exporters  and  i  ,  non-es.sential  trades  into  more  vital 

Fancy  Goods;  Hotels.  Jewellery;  !  abstracted  from  the  community  in  '  transitional  unemnlov- 

Leather;  Lighters  and  Smokers’ ;  taxes  was  at  once  returned  to 

Sundries;  Plastics;  Radim  Sacks  ,  ®  ^  transition.  The  inc;ease  in  man- 


Sundries;  Plastics;  Radio;  ^acks  ,  in  other  _  "^-transition.  The  inc;ease  in  man- 

and  Bags;  .Shipping  and  Forward-  t  o„ai  debt  interest,  o  d  age  pen-  ^  ^  industries  fell  a 

Ing;  Stationery;  Toys.  ‘  S'ons.  post-war  credits  and  the  ‘  targets  De¬ 

prived  at  .tl  2.50  a  copy  in  North  ; 'ike  —  It  really  did  not  matter  ' J  this^^  shorlf.S  \hf  Sat^.st 
and  South  America,  the  diiectory  wn.^.ther  the  level  of  taxation  was  EeonomieSun-ev  forecasts  for  end- 
is  imblished  by  Busincs.c  Diction-  high  o  low.  Moreover,  it  wa.s  ^  nianpower  distribution  little 

aries  Ltd..  St.  Dunstan’s  House.  :  urged  hat  even  real,  as  d.stinct  end-1948. 

13.3  -  137  Fetter  Lane.  London,  i  from  "transfer.  expenditure  by  ,  .  ,  . 

i.io  i.x  ruici  ,  ,  g^^^  increase  in  unemployment. 

E  C.4.  I  the  State  could  be  greatly  extend-  si^,,,iiipgntlv.  it  no  longer  .sets  up 

-  expedient  of  taking  g„^.  ,„g„p„wer  targets,  while  ad- 

rOAL  OFTPI  T  UP  money  from  Peter  in  order  to  pro-  .fitting  that  additional  manpower 

Coal  production  by  Cape  Breton  vide  services  for  Paul  since  the  would  be  "extremely  valuable”  in 

and  Springhill  colleries  of  Domin-  resources  consumed  by  him  would  :  ft, -tain  industries. 

Ion  Coal  Co.  Ltd.  during  May  was  i  be  "provided”  by  the  fall  in  Peter’s  These  apparently  dissimilar  phe- 

up  6.7  per  cent  from  the  like  ^  consumption.  ^  nomena.  the  weakening  of  the  dis- 

month  last  year.  Output  totalled  |  ^  ¥  *  >(•  ,  inflationary  prescription  on  the  one 

409,811  tons  compared  with  383,-  ;  Social  service.s  are  partly  "real  ”  band  and  the.  dilution  of  the  man- 

623  a  year  ago  and  341.358  tons  ;  3nd  partly  ‘transfer  expenditure,  power  formula  on  the  other,  are 

for  April.  However,  output  for  |  ^nd  tneir  great  extension  has  been  ^  j-papy  two  aspects  of  the  same  fun- 

the  first  five  months  of  1949  at  j  financed  in  these  two  ways.  But  damental  problem.  A  stronger  dis- 

1,863,930  tons  showed  a  drop  of  'iniits  are  being  reached,  inflationary  policy,  which  iiiiglil 

5.8  per  cent  from  la.sl  year’s  1,-  j*'  exceeded.  Ttie  seviiiingly  (.gv^  I’ontribiited  greatly  to  both 

972,672  tons.  i  ine.xhaustible  supply  trom  one  tliese  thing.s  .simiiltaneou.sly,  could 

— -  |.soui(.'e  lias  petered  out  at  last;  or.  be  secured  by  additional  la.xa- 

"Peopie  grow  under  the  burden  Statlord  Cripps  p'lts  it,  tion,  becau.se  taxation  is  seen  to 

of  their  ’-esponsibility  and  shrink  *•'*  not  numh  turlher  iinnie-  bgve  reached  both  its  political  and 

if  the  burden  is  taken  sway  from  '"'”'^  possibility  of  the  redistribu-  jj,.  economic  limits.  Here  is  a 

them.”  national  income  by  way  of  dilemma  which  it  is  hoped  may  be 

Arthur  Koestler.  ,  ^^’‘^Bon  in  this  country.”  i  solved  by  increased  productivity, 


Jones  Act  To 
Help  Pacific 
Coast  Shipping 

!  British  Columbia  Sees 
Important  Advantage  in 
Opening  Up  of  Alaskan 
Trade 

(Special  to  The  Financial  Times) 

Vancouver.  British  Columbia 
'  shipping  and  general  business  in¬ 
terests  have  been  cheered  by  the 
action  of  tlie  United  States  House 
of  Representatives  in  approving  a 
j  bill  to  permit  Canadian  ships  to 
carry  American  passengers  and 
freight  to  and  from  Alaska.  They 
hope  that  the  bill  will  receive  rati¬ 
fication  by  Congress. 

Under  the  terms  of  the  present 
Jones  Act,  goods  shipped  between 
ports  on  the  United  States  main¬ 
land  and  its  territories  can  be  car- 
I  ried  only  on  United  States  ships. 
Thi.s  has  meant  that  Alaska  has 
been  entirely  dependent  on  vessels 
from  the  west  coast  states.  Ac¬ 
tually,  this  represents  virtually  a 
Seattle  monopoly  because  the  only 
company  able  to  conform  with  the 
regulations  is  operated  out  of  that 
.  port. 

I  Ala.skans  have  frequently  pro¬ 
tested  against  this  condition, 
claiming  that  competition  would 
give  them  improved  service  and 
possibly  reduced  transportation 
rates. 

Canadian  ships  representing  two 
or  three  different  lines,  such  a,s 
Canadian  Pacific  and  Canadian 
:  National,  are  regularly  operating 
:  between  British  Columbia  and 
i  .southeastern  Alaska.  It  would  be 
,  a  boon  to  them  as  well  as  to  Alas- 
1  ka  if  they  were  able  to  carry  car-  ; 
.  goes  to  and  from  Alaska  ports. 

!  They  might  bring  Alaskan  exports 
;  such  as  fish  and  furs  to  Vancouver 
i  or  Prince  Rupert  in  bond  and  then  : 
;  ship  them  by  rail  to  any  part  of 
i  the  United  States,  or  the  Canadian  1 
ships  might  make  Seattle  a  port  of  I 
call. 

Help  Prince  Riibert 

Relaxation  of  the  Jone.s  Act 
would  also  stimulate  the  port  busi-  ' 
i  nes.o  of  Prince  Rubert  and  the 
I  transcontinental  railorad  running 
from  there  eastward  and  connect¬ 
ing  with  other  line.s  to  the  U.S. 

Advocates  of  the  change  point 
out  that  a  ferry  system,  using 
Canadian  ships,  could  run  a  shut¬ 
tle  service  between  Prince  Rupert 
and  the  ports  of  the  Alaska  pan¬ 
handle.  carrying  cars,  trucks, 
freight  and  passengers.  This  would 
;  lower  the  cost  of  living  for  Alas¬ 
kans,  stimulate  the  economy  of  the 
whole  territory  make  Prince  Ru- 
I  part  a  major  port  and  provide  ad- 
;  ditional  business  for  the  Canadian 
1  strategic  importance. 

I  National  Railways. 

Seattle  interests  oppose  the 
change,  but  it  is  argued  that  Alas¬ 
ka  should  not  be  left  dependent  on 
a  solidary  shipping  lifeline,  espe¬ 
cially  in  view  of  the  territory’s 

I  flowing  partly  from  greater  effort 
.  and  initiative  and  partly  from  bet¬ 
ter  technical  equipment. 

¥  ¥  ¥ 

,  Can  it  really  be  tlius  solved’’ 

!  Wliat  new  inducements  are  there  • 
to  greater  effort,  whether  by  work- 
'  er.s,  managers  or  entrepreneurs’’ 
Tile  first  have  been  told,  in  effect, 
tiiat,  so  far  as  government  policy 
is  conceined.  tliey  need  not  fear  the 
sanction  of  displacement:  the  man¬ 
agers  .see  no  alleviation  of  the  dif- 
fei'entially  severe  burden  which 
pre.'-ses  upon  .salaries;  tlie  entre¬ 
preneurs  face  the  .same  penal  taxa¬ 
tion  of  profits  and  capital,  and  the 
same  constriction  of  dividend  limi¬ 
tation.  Beside  such  burdens  as 
these,  not  to  mention  the  steady 
ero.sion  of  industry’s  financial  capi¬ 
tal  through  the  effects  of  the  fiscal 
i  rules  for  depreciation,  the  mere 
anticipation  of  future  depreciation 
allowances  on  the  old  inadequate 
:  ba.sis  i.s  a  minor  concession.  If  in 
such  conditions  the  nation’.s  pro- 
^  gramme  of  capital  outlay  looks 
;  relatively  large,  it  is  because  the 
!  pre|)onderant  part  consists  either 
■  of  projects  for  the  social  services 
and  hou.sing  or  of  the  schemes  of 
tlic  great  industries  whose  pro¬ 
grammes  are  Government  sponsor¬ 
ed  or  controlled.  But  the  effective 
j  development  of  British  industry 
•  into  a  flexible  competitor  in  the 
difficult  export  markets  of  the 
future  depends  no  less,  and  per¬ 
haps  more,  upon  the  agility  and 
venturesomeness  of  the  myriad 
smaller  concerns,  which  stand  so 
much  in  need  of  reasonable  and 
legitimate  inducements. 

On  what  basis,  finally,  is  the  na¬ 
tion’s  capital  account  balanced, 
even  if  the  degree  of  disinflation  i 
suffices?  On  the  official  figures,  i 
it  was  balanced  in  1948  with  a 
volume  of  net  individual  savings  ■ 
amounting  to  no  more  than  £6 
million,  after  allowing  for  the  dis¬ 
saving  caused  by  taxes  upon  capi¬ 
tal.  Is  it  really  a  fair  a.ssumption 
that  the  healthy  development  of 
British  industry  will  suffer  no  hurt 
from  such  a  collapse  as  this,  mere¬ 
ly  because  the  government  through 
its  budget  surplus  is  doing  the  sav-  i 
ing  instead  ?  If  the  entrepreneur, 
despite  all  the  obstacles  he  finds 
in  his  path,  is  prepared  to  run  risks 
in  expanding  his  busines.s  and  its 
equipment,  where  will  he  find  the  , 
risk  capital  required  ?  In  the  past,  ' 
though  progressive  taxation  left 
little  scope  for  new  saving  by  the 
invest  ing  classes,  tliere  was  still  a 
siifficimit  mimbef  of  .substantial 
blinks  of  mobile  aecumiilated  capi¬ 
tal  to  jirovide  an  adequate  supply. 
But  now,  given  also  the  many  dis¬ 
incentives  to  investors,  there  is 
very  little  siack  left. 

The.se  many  issues  all  point  in¬ 
exorably  to  the  need  for  a  reduc- 


f  tion  in  the  burden  of  taxation  — 
and  it  would  be  unwise  to  e.xpect 
that  the  existing  deadweight  can 
be  sufficiently  lightened  in  the  j 
short  term  by  any  likely  increase  ' 
in  national  income  and  productivi-  ^ 
ty.  Sir  Stafford  Cripps  has  called 
a  nalt  to  the  growth  of  expend!-  ' 
ture,  and  it  is  to  his  great  credit  ■ 
that  he  has  done  .so.  But  what  is  1 
imperatively  needed  is  a  retreat,  > 
and  that  will  call  for  far  greater 
courage,  as  well  as  greater  under- 
.standing  on  the  part  of  the  people  , 
as  a  whole. 

Cl.  Neon  Holders 
ApproveChanges 

Cash  Payment  ot  $I78,-| 
500  to  Bondholders  — 
New  Pref.  Shares  Issued 

At  meetings  of  preferred  and 
common  holders  of  Claude  Neon 
General  Advertising  Ltd.  ballots 
were  cast  in  favor  of  the  reorgani¬ 
zation  plan  by  an  overwhelming 
margin.  At  neither  meeting  was 
any  direct  opposition  to  the  plan 
voiced. 

Compromise,  in  brief,  provides  ' 
reorganization  of  capital  as  fol¬ 
lows  : 

Bondholders  are  to  receive  pay-  | 
ment  in  ca.sh  of  principal  amount  | 
of  the  bonds,  .$178,500.  Accruea 
interest  claims  are  to  be  eliminated 
by  .serial  non-interest  bearing  notes 
aggregacing  $2,55,255.  In  addition, 
bondholders  will  receive  rights  to 
subscribe  during  three  years  to 
128,520  new  class,  B,  shares  at  10c 
a  share. 

Present  7'^;>  cumulative  prefer¬ 
red  shares,  $100  par  are  to  be  re¬ 
duced  to  a  par  of  $50  and  then 
converted  into  one  new  non-cumu- 
;  lative  $49  par  preferred,  and  ten 
new  class  B  shares.  The  new  pre¬ 
ferred  shares  will  carry  a  non-cu- 
miilative  dividend  of  $7.50  per  year 
'  commencing  in  1948. 

In  addition,  preferred  holders  are 
I  to  receive  ri'o  income  notes  on 
^  basis  of  $.50  principal  amount  for 
each  outstanding  preferred  share. 

Common  shares  are  to  be  con¬ 
verted  into  new  class  A  shares  on 
.  basis  of  ten  common  for  one  new  , 
class  A  share. 

Present  outstanding  capitaliza¬ 
tion  consists  of  $178,500  in  20-year 
collateral  triust  gold  bonds  series 
A  O’oC’r  due  1950,  1,1.56,645  shares 
of  $7.50  non-cumulative  $49  par 
redeemable  preferred  stock  re¬ 
deemable  at  $175  plus  unpaid  divi¬ 
dend  for  the  year.  42.453  class  A 
ten  cent  par  voting  class  A  shares 
and  23,605  no  par  voting  class  B 
shares. 

-  i 

'  Dollar  volume  of  wholesale  sales 
was  one  per  cent  higher  in  Feb-  j 
;  ruary  than  in  the  preceding  month 
i  and  two  per  cent  above  the  level 
of  the  corresponding  month  last 
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TW  PKOmSSIVI  CONSaVAIlVE  PARTY 

CAM  AMD  WIU.  FORM 
THE  GOVEBNMINT 

There  is  one  great  issue  facing  the  electors  on  June  2  7th. 

That  issue  is  whether  Canada  is  to  have  a  Progressive  Conserva¬ 
tive  Government  or  a  Socialist  Government. 

This  disaster  can  only  be  averted  by  an  over-all  majority  for  the 
Progressive  Conservative  Party. 

A  coalition  of  Liberals  and  C.C.F.  must  and  will  move  towards 
outright  socialism. 

Your  future— the  future  of  Canada  is  at  stake.  Under  the  leader¬ 
ship  of  George  Drew— "this  can  be  the  dawn  of  our  greatest  day.’* 

Examine  carefully  the  candidates  who  have  been  nominated  by 
the  Progressive  Conservative  Party.  They  are  men  of  character 
and  ability  from  all  walks  of  life.  Businessmen,  farmers,  labour 
and  the  professions  have  responded  to  the  challenge  to  make 
secure  our  way  of  life.  Compare  them  with  other  candidates. 
There  is  a  wealth  of  experienced  men  and  women  from  which  a 
strong  Progressive  Conservative  Government  can  be  formed. 

Only  by  your  active  participation  in  this  election  can  you  pre¬ 
serve  your  freedom. 

Work  and  Vote  for 
Your 

PROGRESSIVE  CONSERVATIVE 
CondidQte 


Published  by  the  Progressive  Conservative  Forty  of  Conado 
141  Laurier  Avenue  West,  Ottawa 


COMPETITION  is  essential 
to  GOOD  BANKING  .  . 


All  banks  are  fioverncfl  by  strict 
Icjjislation  in  the  public  and 
national  interci.t  but  competition 
between  banks  remains  free  and 
unhampered.  This  is  as  it  should 
be  and  to  a  great  extent  it  is 
the  foundation  of  Canada's  sue- 
cess  as  a  great  trading  nation. 
Ilow  different  the  picture  tiiiglil 
lie  if  all  banking  was  under  one 
political  governing  body.  Cum* 
would  be  Ine  flexibility  and  tlie 
ipialily  of  the  sei  \  ices  biiill  li\ 
eoinpetitioii. 


Important  among  these  services 
are  business  and  personal  loans. 

Among  the  determining  factors 
in  granting  hank  credit,  under 
c’ompetitive  banking,  are  that 
the  purpo.se  of  the  loan  be  a 
worthy  one,  ihul  it  will  further 
llie  wi’lfare  «if  llie  borrower  and 
be  prolitable  to  llie  bank. 

riie  Bank  of  roroiilo  oilers  all 
banking  >er\ ices  lo  clients  large 
and  small. 


”BANK«1DR0in0 

IncorfioTiUed  1855 

1,.  (b  (ill  l.b'i  r,  (ieiieral  Manager 
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I  that  they  have  a  responsibility,  should  provide 
rental  acconimodatioii  to  meet  niinimitni  standards 
of  comfort  and  high  standards  of  sanitation.  Beyond 
this,  it  should  be  the  individual’s  ambition  to  gra¬ 
duate  from  .such  hou.ses  into  .something  more  to  hi.s 
liking.  Rut.  to  allow  unseemly  cost  levels  and 
archaic  production  methoris  to  stand  in  the  way  of 
providing  shelter  for  the  man.  particularly  in  out- 
kind  of  climate,  is  a  sin  of  politics  as  well  as  of  : 
st.itesmanship,  no  matter  what  level  of  government 
has  the  ultimate  responsibility. 


There  Is  Something  About 
Winnipeg  Growing  Up 


factors  which  ordinarily  would 
sv.^ay  an  investor’s  judgment  are 
discounted  through  lack  of  one 
vital  element,  the  element  of  con¬ 
fidence 

Investors  have  more  confidence 


as  a  whole. 
Herald. 


Fort  William  Tirnes- 


fRAnt  DOWN  ON  COMMIES 

Another  in. stance  of  Coiiimiinists’ 
use  of  office  for  purposes  of  their 


By  E.  C.  ERTL 


ill  the  financial  policies  of  the  New  own  is  offered  with  the  appropriate 
Brunswick  government  than  in  remedy.  The  official  organ  of  the 
those  ot  the  government  of  Sask-  Canadidii  District  of  ^he  Inter- 
atchewan. — Winnipeg  Free  Pre.ss.  national  Chemical  Workers  Union, 

-  '  Canadian  Chemical  Worker,  haa 

UNTENABLE  ASSITMPTION  ,  been  su.spended.  It  has  failed  to 
The  assumption  that  private  en-  reflect  liuthfullv  the  attitude  of 
terprise  can  do  the  job  of  provid-  the  internat.ona'l  body,  and  .some 
in<  low-cost  accommodation  is  not  of  its  f-tatoments  are  said  to  have 


have  not  been  noticeably  aggres-  ;  ci-  they  are  put  aside,  the  better.— 
sive  and  alert  in  employing  their  Montreal  Star 
own  initiative  in  tackling  the  hous.  ! 
ing  problem.  It  is  the  federal  gov- 
ornment  that  must  provide  the 


C.N.R.  Recapitalization 
Freight  Rates 


and 


It  i.s  quite  evident  that  the  Canadian  National 
Railways  will,  as  a  result  of  the  study  being  made 
by  the  new  Royal  Cemmission  on  Transportation, 
or,  in  some  other  wa\,  be  given  permission  to  write 
down  its  total  capital  —  now  amounting  to  a  very 
large  sum,  indeed. 

|t  must  be  remembered  that  this  will  only  be 
bookkeeping.  None  of  the  debt  of  the  Canadian 
National  will  disappear  as  a  result  of  this  writing 
do-wn.  It  will  merely  be  transferred  from  the  gov¬ 
ernment  railway  to  the  government.  The  same 
amount  of  interest  will  have  to  be  paid  on  the 
debt,  and  the  wholv  <iebl  will  still  have  to  be 
paid  when  it  comes  due. 

Public  opinion  rathu  favours  this  plan  of  writing 
down  the  Canadian  National  debt  and  the  resulting 
Interest.  It  is  felt  that  the  officers  and  workers 
of  the  government  railway  are  being  asked  to  bear 
the  burden  of  earning-  a  return  on  a  lot  of  money 
unwisely  invested  in  the  past,  a  condition  for 
which  the  present  employee.^  of  the  company  are 
rot  responsible.  True,  there  was  a  large  writing 
down  of  Canadian  National  obligations  in  1937, 
but  it  is  still  felt  tha^  a  further  adjustment  may 
be  required,  so  as  to  leave  the  government  railway 
in  the  position  of  not  being  required  to  pay  a 
return  on  more  than  the  reasonable  value  of  its 
property. 

It  would  be  unfort’inate.  nowever.  if,  when  this 
writing  down  is  autho'  ized,  it  were  not  accompanied 
by  very  rigid  legislation,  providing  that  the  gov¬ 
ernment  railway  should  be  entitled,  with  good 
management  and  efficiency,  to  make  charges  for 
its  services  high  enough  to  earn  fair  interest,  at 
least,  on  the  written  down  capital,  and  on  any 
further  capital  which  may  be  invested  in  the 
system. 

This  is  something  which  should  be  supported  by 
all  Canadians  who  want  to  sec  this  country  run 
in  a  reasonable  businesslike  fashion.  It  should 
receive  particularly  the  warm  support  of  all  So¬ 
cialists,  for.  in  settii  g  up  the  new  government- 
owned  merger  of  railways  in  Britain,  the  Sociali.st 
govemment  there  ha.-  laid  down  by  la-.v  that  the 
system  is  e.xpected  to  earn  its  own  '.vay. 

It  is  perfectly  absurd  to  imagine,  as  -some  people 
seem  to  do.  that  writing  down  of  the  Canadian 
National  debt,  and  a  lesulting  better  .ininia!  report 
for  the  company,  might  be  the  first  .'(top  to  reducing 
freight  rates,  for  it  must  be  plain  that  this  writing 
down  does  not  relieve  the  taxpayers  of  Canada  of 
any  burden  in  connection  with  the  National  system. 
It  is  merely  a  bookkeeping  transaction  intended 
to  give  the  present  management  of  the  govemment 
railways  a  better  chai.ce  to  show  that  it  is  efficient: 
but  it  certainly  doe-  not  mean  that  the  railway 
should  be  expected  to  reduce  freight  rates,  or  even 
to  refrain  from  increa.sing  them,  merely  because 
by  a  bookkeeping  trick,  the  ilebt  of  the  sy.stem 
is  made  to  seem  less  and  .some  of  it  transferred  to 
to  the  Dominion  government. 

It  is  only  common  .«en.«e  that  the  people  who  use 
rcnlway.®  in  Canada  should  pay  enough  for  their 
use  to  keep  the  railways  solvent.  It  is  not  sensible 
to  .sugge.^t  that,  by  any  combination  of  figure.^, 
it  becomes  a  good  thmg  for  the  goveinment  rail¬ 
way  .system  to  lean  any  more  than  it  has  in  the 
past  on  the  shoulder.'-  of  the  burdened  taxpayer.'-. 

Housing  And  The  ConsHtution 

As  was  to  be  expected,  housing  policies  —  or 
rather  their  absence  —  have  become  a  major  is.sue 
in  the  current  electior.  camp.-iign.  It  should  not  be 
overlooked  that,  however  it  may  affect  the  persons 
without  a  proper  home,  the  i.ssue  is  not  one  of 
“should  we  or  .should  -we  not  have  houses"  but  one 
dealing  with  the  constitutional  respon.sibility  for 
over  all  policie.«. 

The  constitution,  which  seems  to  be  quite  clear 
on  this  point,  makes  property  right.';  and  allied 
matter.s  the  subject  of  provincial  <-ontrol.  To  the 
extent  that  every  building  erected  is  .subject  to 
municipal  regulation.';,  taxing  poweis  and  super¬ 
vision  of  standards,  it  fall.s  again  into  the  rank  of 
provincial  consideratior.s.  for  municipalities  are  in 
turn  .subject  to  provim-ia!  control. 

Constitutional  issues,  however,  leave  the  average 
per.son  quite  cold.  While  he  may  intere.st  himself 
in  the  que-^tion  of  financing,  and  while  he  may 
feel  that  the  federal  treasury,  being  the  bigge.st 
of  the  three,  should  oay  for  hou.«ing  dovelopment.s, 
he  may  .‘'oon  come  lo  the  conclusion  that  the 
lack  of  housing  i.;;  .-<s  much  due  to  preoccupation 
With  red  tieriings  as  to  anything  else. 

There  i.s  a  real  dangei  however  regardles-s  of  the 
constitutional  is.sue.s  involved,  that  any  housing 
policy  niu.st  .soon  collajise  under  the  pi-e.s.suie  of 
unrealistic  housing  cosEs  and  under  the  equally 
unrealistic  building  codes.  To  a  great  extent,  these 
are  imposed  on  the  policy  makers  by  building  labor 
which  refuses  to  accept  labor  saving  devices.  If  it 
happems  that  labor  is  also  the  i-hief  sufferer  of  the 
hou-sing  shoilage  then  it  only  indii-ates  another 
facet  of  the  n.sual  liuman  shot t.sightedne.ss  width 
no  law  is  likely  to  cute. 

If  we  are  ever  to  solve  the  difficiiU  problem 
of  providing  a  large  number  of  houses  in  price 
ranges  which  are  too  low  for  coniniercial  renting 
and  not  sufficient  !v  individualistic  for  private 
ownership,  then  we  shall  have  to  tackle  the  problem 
of  mass  production  in  housing  as  we  have  tackled 
it  in  other  fields. 

Simply  hecau.se  i-at  pentei.s  and  joinei.s  and  brit-k- 
laveia  rcliise  to  a^  i  i.pl  .jiich  tioii.-;es  becatise  it 
YAoulJ  mil  againsi  tlieir  traditional  tiabils  is  no 
reason  whatever  for  thoitsunds  upon  iliou.saiuLs  to 
go  hoiiiele.s.s.  Ttie  prefahriealed  house  for  low  rent 
on  a  nia.-is  basis  is  a  iieces-sily  today. 

No  government  oiiglit  to  buiki  hou.ses  of  a  kiml 
which  the  indiviiiiial  himself  might  want  to  build 
could  he  afford  it.  Governments,  if  we  accept  , 


Among  Canadian  industries,  large  and  .small,  . 

,  ,  ,  ,  ,  ,  ,  j  .  comes  easier  than  a  eulogy  when 

pension  and  health  plans  for  employees  are  today  ^  chamber  of  Commerce  talks  • 


Canadians  this  w-eek  ought  to  Winnipeg  out  of  many  another  ment  was  signed.  Manitobans 

give  Winnipeg  a  close  look.  This  calculation  having  to  do  -wdth  na-  ,  have  been  among  the  chief  archi- 

does  not  mean  that  the  Red  River  tional  development.  We  could  see  ;  tects  of  this  pact,  which  only  sig- 

_  ,  City  does  not  deserve  a  good  look  this  even  if  we  had  never  listened  :  nified  a  desire,  shared  by  all  the 

EmployCG  Rdafeons  And  Free  Enterprise  i  at  other  times,  it  just  so  happens  to  Dick  Sara  who  knows  Winni-  :  prairies,  that  hand-outs  and  beg- 

that  anniversaries  like  Winni-  peg  the  way  a  beetle  knows  a  ging  trips  to  Ottawa  ought  to  !  entertained  seriously  in  responsible  sm.Tckcd  of  Communism 

Implications  of  llie  loiig-urawn  out  sea-man  a  and  peg'^,  75th  come  around  much  potato  — unerringly.  end.  There  has  been  new  life  in  1  circles  at  this  stage.  Yet  this  as-  Wp  believe  that  people  who  see 

I  asbestos  workers’  -sti-.kes  to  the  contrary,  an  out-  niore  regularly  in  a  young  coun-  Just  what  is  Winnipeg,  aside  :  Winnipeg  ever  since,  as  the  plan- j  sumption  has  lingered  too  long  in  eye  to  eye  with  Communists  have 

standing  development  of  the  past  decade  has  been  '  try,  than  say  a  oOOlh  does  in  a  from  a  rail  centre  and  a  trading  ned  development  of  these  vast  |  federal  goA’ernment  thinking.  Pro- ;  no  proper  nlcc-e  on  the  official  level 

the  wide  growth  among  the  ranks  of  indust riaL  continent  like  Europe.  In  Can-  point  and  the  headquarters  of  hinterlands  has  finally  become  in- j  vincial  and  municipal  governments  |  jn  jabor  movement.  Ihe  soon- 

management  of  cmplovee  relations  and  public  ada-  every  city  has  anniversaries  the  wheat  trade,  though  its  tern-  dependent  of  the  short  term  mis- 

relations  conseiousnes.s.  Significant  in  this  regard  often.  ‘  ‘  pie  may  be  subdued  somewhat,  eries  which  come  ot  agricultural 

I  is  the  broadening  at  preciation  of  the  fact,  onlv  "'innipeg  ought  to  get  a  closer  What  is  Winnipeg,  .aside  from  an  communities. 

^  ^ '  ,  ,  .  .  ;  i  look  because  one  dav  it  niav  be-  expanding  needlework  centre  and  Twentv-five  vears  aeo.  the  fif- 

recognized  up  until  recently  by  one  or  two  forward-  a  prairie  machine  shop?  We  would  tieth  anniversarv  was  no  doubt 

looking  organizations  that  good  employee  relations  populated  conti.  like  to  think  of  Winnipeg  as  a  '  governed  by  thoughts  similar  to  j  Ic'adership,  and  it  is  to  be  hoped 

constitute  the  founds. ion  for  effective  public  !  nent,  even  as  it  is  now  the  geo-  demonstration  in  stone  and  flesh  ,  fQ^jay-g.  With  one  difference.  In  I  that  it  will  not  delay  much  longer 
tions.  graphic  centre  of  the  North  and  blood  of  the  central  ambition  1924'  Winnipeg  was  the  focal  point  in  recognizing  the  existence  of  a 

American  land  mass.  Nothing  of  this  country.  another  land-rushing  immigra-  ■  national  emergency  in  housing.  — 

★  ★  ★  ,  tion  wave  from  Europe.  Women  j  Ottawa  Citizen. 

..  ^  „  ....  -  -  --  - . .  . I  This  ambition  is  not  just  to  with  shawls  and  men  with  wooden  j  - 

le  lue  la  ler  an  as  was  le  c  .e  n.  about  the  place  of  its  activities,  grow,  but  to  integrate.  Any  litter  '  suit  cases  cluttered  up  Ks  streets  |  GOODBYE,  THE1  THINK? 

short  years  ago.  the  exception.  In  steadily  expand-  Nothing  is  more  superfluous  in  a  „f  rubble  can  grow;  any  meeting  before  being  •  processed’’  forward  !  Evidently  a  lot  of  members  of 

ing  use  are  profit  sharing  and  bonus  plans,  as  city  like  \\  innipeg.  V\  innipeggers  place  of  people  can  expand  until  into  their  new  venture.  They  had  |  last  Parliament  do  not  expect 

also  is  the  joint  management  employee  committee  know  they  are  good  and  they  do  it  assumes  the  looks  and  behav-  been  told  by  poster  and  ticket'^®  (Ottawa).  The 

for  considering  labour  prob’ems  or  inquiring  into  ;  Rot  need  the  concentrated  dislike  iourism.s  of  a  metropolis.  Winni-  selling  agents  throughout  the  ! ®  Fhop  of  the  House  of 

workers’  grievances.  There  is  also  a  steadily  and  of  all  other  people  to  develop  a  peg  has  done  better  than  that.  European  continent  that  here  was  I  c-on.structed  about  150 

widelv  growin"^  recognition  on  the  part  of  manage-  '  "Predominance  complex  ”.  They  Although  it  has  never  forgotten  at  least  a  place  where  one  crop  I  large  packing  crates  for  books  and 

_ their  growth  into  any-  the  Selkirk  settlers  who  came  could  make  you  rich,  where  ev- |  ^1'®^  belonging  to  home-going 

thing  more  than  a  railw-ay  divi-  south  from  Hudson's  Bay,  Winni-  erything  was  limitless:  -where  |  Ri^nilJers  at  the  end  of  the  recent 

J  point  and  trading  centre  has  ppg  does  not  rub  it  in.  It  does  poverty  could  be  forgotten  and  I 

in  the  shape  of  increased  confidence  among  cm-  been  a  development  as  natural,  not  prate  about  its  own  peculiar  land  could  be  had  for  a  signature.  Generally  members  who  are  not 
ployees  in  the  good  Laith  of  the  organization  with  but  not  as  slow  as  the  movement  brand  of  "having  sprung  from".  Winnipeg  looked  forward  to  or  do  not  olan  to 

which  they  are  conr.'cted.  Then  too.  apart  from  '  of  a  glacier.  It  is  an  ever  faster  Having  seen  the  most  outlandish  nothing  quite  as  much  as  to  a  I  take  their  books,  records 

the  work  of  joint  committees,  many  companies  movement  now.  people  come  from  its  railway  sta-  steady  stream  of  immigrants,  !  *"<1  tiles  home  with  them.  Other- 

They  may  refer  nostalgically  to  tions  and  return  again  from  the  staring  out  from  railway  sta-  i  they  leave  them  in  their  of- 

the  days  w-hen  the  city  was  fore-  hinterland  some  years  afterwards,  tions,  buying  out  its  hardware  ;  IR  th®  Parliament  Buildings, 

mostly  known  a.s  a  dumping  either  made  or  broken,  it  has  shops  and  bringing  profits  to  its  :  j'ear  s  demand  for  pat-'king 

ground  for  immigrants  and  wheat,  never  enjoyed  the  supercilious  at-  hotels.  If  there  w^as  anything  I  boxe.s  wa.s  the  highest  ever.  — 


Toole,  Peet& Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALCARY  CANADA 


matter  of  the  compa-y’s  operations  pays  dividends 


Winnipeg  is 


today  are  following  a  policy  of  conducting  periodical 
surveys  in  order  to  find  out  the  attitude  of  em¬ 
ployees  towards  opeiating,  production  and  mer¬ 
chandising  policies  and  obtain  opiniens  a.s  to  how  xa'tiirally’ they  are  proud  at  hav. 
they  could  be  improved.  ing  reached  a  point  where  they 

Illustrative  of  the  current  attitude  of  manage-  make  an  impact  upon  the 

ment  tow 

of  which  have  just  been  made  p 
been  prepared  by  th-  Canadian  Chamber  of  Com¬ 
merce.  This  organization,  as  central  national  body 
of  associated  Boards  of  Trade  and  Chambers  of 
Commerce,  is  of  cot  rse  the  voice  of  industry  a.nd 

busine.ss  acro.ss  Canada  from  ocean  to  ocean.  Hence  Main  street  with  awe 
the  studv.  which  is  designated 


alive  or  ine  curieni  aiiiiuue  or  iiiaiiage-  . .  . . t - 

A-ards  emplovee  relations  is  a  studv,  results  without  either. 

,  ,  ,  i.,-  ■  i.  doing  just  that, 

h  have  just  been  made  public,  which  has 


titude  that  others  assume  who  else  that  was  expected,  it  was  the 
have  forgotten  how  to  wear  a  undammed  flow  of  grain  at  high 
headshawl.  post-war  price.s  being  funnelled 

Having  a  large  part  of  very  through  the  yards, 
original  French  Canadians  among  Now  the  city  thinks  of  more 
Its  citizens,  the  growing  town  .stable  sources  of  strength  than 


Montreal  Herald. 


HARD  WORK 

Boss  —“You  demand  high  wages 
for  a  man  -with  no  experience.’’ 
Applicant — “Well,  you  .^ee,  the 

If  there  were  geopoliticians  in  nevertheless  provided  the  early  can  be  found  in  a  migration  of  ' 

thi.s  country  or  in  the  United  platform  upon  which  some  of  the  people.  Winnipeg  is  now  balanc-  i  much  about  Exchange. 

States  they  would  look  at  the  foremost  of  Anglo-Saxon  states,  ing  its  industries  in  tune  with  the 

cro.ss  roads  of  Portage  .\ve.  and  men  could  grow  to  maturity,  industrial  growth  throughout  the 

Main  street  with  awe.  For  here  Perhaps  it  was  the  unshackled  west.  It  is  not  just  a  SRin 

as  a  “handbook  Ls  the  perfect  illustration  of  what  mind  of  its  people  that  made  pos-  trading  point  now;  it  is  fast  be 

1  a  little  weight  is  meant  by  a  "heart-land’  -  a  .sible  the  development  of  such  a  coming  the  capital  of  an  empire 


for  employei-s”.  carries  more  than 

with  management  throughout  the  country.  The  large  area,  having  a  self  feeding  phenomenom  as  John  Dafoe,  or  of  within  the  Dominion.  Those  who 
publication  is  comprehensive  in  its  coverage  and,  economy,  with  a  nearby  hinter-  two  newspapers  which  compare  think  of  buffalos  should  go  to 
it  i.-'  pointed  out  bv  the  chairman  of  the  sponsoring  containing  most  of  the  ne-  exceedingly  favorably  with  the  Wainwright  Park.  Those  who 

committee,  co-relate'-  the  result.';  of  a  survey  of  '^sburces  in  one  shape  or  more  frenetic  sisters  in  the  east,  -would  have  a  share  of  the  Middle 

employee  relations  practices  in  mote  than 


another.  Close  by  they  have  trans-  There  is  integration  in  Winni- 


-  "•  — -■  -  -  iiicic  I.-;  liiicj;; aiiuii  ;ii  yniiiu-  Wcst  development  to  come  ought 

,  ,  ■  -  r  r.  f  J  facilities  for  every  known  peg,  among  its  people  and  habits  to  give  second  and  third  look  to 

thousand  business  firms.  Commenting  on  the  studv  mn.ie  nf  movement  ^  i.  ■  ,  i.  ^  . 

or  movemeni.  anj  aims.  It  being  a  city  where  Winnipeg.  Canada  i.s  growing 

on  behalf  of  the  committee  responsible  thetefor. 


You  can  not  fl.v  east  or  west  minorities  form  the  majorit.v  has  westward  and.  foolish  though  it 
that  the  Canada  without  touching  down  given  the  Winnipeg  a  scope  for  |  mav  sound,  the  United  States 
firm 


the  chairman  says: — -  We  believe  . 

best  public  telations  representative  a  firm  can  at  Winnipeg  and  ever,v  major  the  expansion  of  ideas  and  for  '  seems  to  be  growing  northward 
have  is  a  satisfied  employee  —  and  a  sati.sfied  route  over  the  pole  will  have  to  the  employment  of  the  best  that  They  ought  to  meet  at  Winnipeg 
employee  is  one  who  understand.s  and  approves  of  be  within  range  of  its  radar.  In  is  in  the  contributing  races.  >  one  of  these  da.vs. 

spite  of  the  fact  that  east  and 
west  in  Canada  must  touch  Win- 


what  his  firm  is  trying  to  do." 

To  the  extent  that  tiie  distrihulion 


this 


One  of  the  major  failings  of 
the  city  is  its  impatience.  If  the 


further  spreads  the  gospel  of  intelligent  emplo\ee  centj-aj  well  springs  of  the  Amer- 
re’.ations.  it  ought  t.i  achieve  its  stated  objective,  jean  economy, 
which  is  that  the  svsteni  of  free  enterprise  will 
be  understood  and  appreciated 


nipeg  in  their  commerce,  the  cit.v  citizens  only  thought  they  were 

ood,  thus  implying  a  doubt,  • 


DON’T  SOAK  THE  TOURIST 

The  man  who  charges  far  more 
than  the  true  value  of  the  good.s  or 
services  he  sells  to  an  American 
visitor  may  be  able  to  justify  hi.s 
action  to  himself.  He  may  say 
thi.s  is  a  one-time  sale:  that  he  will 
not  likely  ever  see  the  customer 
again.  Such  a  man,  whether  he 
service.s  motor  cars,  operates  a 
lodge  or  tourist  cabins,  ael  s  food 
or  runs  a  .store,  is  decided’.v  unfair. 
He  is  unfair  to  himself,  to  all  hi.s 
fellow  Canadians  who  are  in  busi- 
nc.ss,  and  of  course  to  his  country 


SWEET 

CAPORAL 

CIGARETTES 


EDITORIAL  FORUM 


Only  a  few  hours  away  i.s  the 
bigge.st  inland  waterways  sv.stem 


INTERE.ST  RATE.S  AND 
CONFIDENCE 

In  if.s  provision  to  retire  debt 
Saskatchewan’s  po.sition  i.s  better 
than  that  of  New  Brunswick.  It.s 


there  would  of  course  be  Po  cause 
for  impatience.  But  ask  a  Win- 
nipegger  and  he  will  tell  you  he 
know.s  he  is  good  and  this  en- 
in  the  world  and  the  growing  genders  a  feeling  of  not  being 

north-south  rail  .s,vstem  ties  the  able  to  wait.  They  would  like  to  sinking  fund  at  March  31,  1948 
city  increasingl.v  into  the  fabric  rush  the  next  fifty  years  into  the  was  S42, 355,000  against  a  net  fund- 
of  North  American  life.  And  next  five.  Of  course,  if  the,v  man-  |  ed  debt  of  $151,157,000.  New 
Winnipeggers  today  are  easy-  age  thereb,v  to  do  it  all  in  fif-  !  Brunswick’s  sinking  fund  at  Octo- 
going  people  on  one  particular  teen  or  twenty  they  will  have  I  ber  31,  1948  -was  $22,569,119 

..  .  ,  ..  (••  1.  „  question  -which  has  every  other  achieved  mo.st  of  their  point.  They  '  against  a  net  funded  debt  of  $115,- i 

provide.s  that  the  m-lial  spread  or  mark-up  cn  ^  | 

even  such  place.s  a,;?  Montreal  and  salt,  how-ever.  Saskatchewan’s  net  funded  debt  j 

out-of-the-way  Toronto  arc  fear-  ir  *  *  per  capita  i.h  .$181  and  New  Bruns-  i 


Scinify  in  fhe  Promotiona!  Fisld 

A  development  of  iiore  than  ordinary  significance 
i.s  the  enactment  by  the  governors  of  the  Broker- 
Dealei.s'  Association  of  Ontaiio  of  a  ruling  which 


every  promotional  is.siie  must  be  examinwl  and 
approved  by  a  spcci'.i  committee  of  the  association. 

The  B.D..\.  was  estahii.shed  by  an  act  of  the  On-  ful  lest  they  might  miss  getting 
tario  government. 

Looking  backward  to  conilifions  in  the  promo¬ 
tional  field  up  until  o.ily  recently,  this  move  points 
to  a  marked  change  for  the  bet  ten  in  the  lot  of 
the  unitiated  —  as  niost  of  them  are  and  always 


That  is  why.  after  being  treat-  wick's  i.s  $23-1.  The  assessed  value 

a  slice  of  it,  Winnipeg  knows  e,]  iijie  a  prairie  hitching  post  by  |  of  real  property  per  capita  in  Sask- 

that  it  cannot  be  bypa.ssed- -  by  it.s  older  .sister.s.  particularly  atchewan  i.s  over  double  that  of 

the  Trans-Canada  Highw-ay.  It  York.  Upper  Canada,  they  become  j  New  Brunswick,  $1,020  against 

will  be  right  there,  halfway  be-  a  bit  c.vnical  at  all  the  praise  about  $400.  From  the  standpoint 


-  1 


1 


■■I 


of  phy.sical  capacity  to  pay  Saskat¬ 
chewan  would  seem  like  a  far  bet¬ 
ter  risk.  Y’et  New  Brunswick  i.s 
able  to  get  a  much  better  price  for 


Progress  In  Industrial  Production 


By  JOH.N  KI.N'GSI.EY,  for  1.'.  K.  Information  Office 


CCF.  leader  M.  J.  CoMwell  ha.s  stated  that 
hi.s  party,  if  electeii  to  power,  will  aboli.sh  the 
Senate  -  which  scarcely  could  be  characterized 
as  a  breatli-laking  announcement. 


London  —  Sir  Stafford  Cripps, 
the  Chancellor  of  the  Exchequer, 
recently  dismissed  the  gloomy 
forebodings  about  Britain’s  eco¬ 
nomic  future  as  figments  of 
the  imagination.  While  he  eon 
tinned  lo  stros.s  the  paramount 
importance  of  reducing  the  dol¬ 
lar  deficit,  he  was  able  lo  shov/ 
that  Britain's  industrial  product¬ 
ion  is  the  greatest  it  has  ever 
been,  that  the  people  of  Britain 
are  making  magnificent  efforts 
and  that  capital  investment  is 
the  highest  ever  known  and  is 
a  greater  proportion  of  the  gross 
national  income  than  in  tho 
USA. 

"We  have  'oeen  able  lo  bring 
about  this  degree  of  recovery  and 
al.so  lo  niaintain  betel  social  ser¬ 
vices  Ilian  this  country  nas  ever 
had  before  and  also  with  h  far 
higher  degree  of  investment"  the 
Chanceller  said  after  affirming 
that  the  IJniled  Kingdom  Gov- 
ernmenl  jiropo.se.s  lo  continue 
substantially  its  luesent  economic 
policies,  but  at  llie  same  time  to 
maintain  flexibility  in  order  to 
cope  with  changes  in  worUt  cir- 
cimistances.  whit-h  niigtil  hap¬ 
pen  very  quitkly. 

Highest  On  Ri'cord 

Some  of  the  facts  on  wbicli 
Ibis  c.onlident-e  is  based  are  "cue.se. 
during  February  —  the  latest 
month  for  -vvhich  figures  are 
available  -  Britain's  industna) 
production  reached  the,  highest 
level  on  record  at  30'':  above  the 
1946  average.  One  month.  I  ap¬ 
preciate,  cannot  be  a  sure  in¬ 
dicator  of  piogi-e.s.s  but  by  com¬ 
paring  lia-eiil  peiiods  willi  tbo.se 
of  siiliilai  moiilb.s  m  pievioii.H 
years,  Hiilam’.'i  lecoid  is  im¬ 
pressive.  Taking  the  nine  Jiionibs 
June  1948  lo  February  3949  arid 
splitting  tins  peiiod  into  ihiee 
quaiters.  the  irit-rease  in  indiis- 
tnil  pi-odiK-tion  comjiaied  with 
the  corresponding  periods  of 


1947-1948  was  about  seven  per 
cent  in  each  quarter.  As  the 
.  increase  in  employment  in  in- 
'  dustries  covered  by  these  figures 
was  only  about  one  and  a  half 
;  per  cent,  the  overall  increase  in 
the  rate  of  output  of  product¬ 
ivity  was  of  the  order  of  four 
:  to  five  per  cent  per  annum. 

But  the  achievements  of  par- 
'  ticular  industries  are.  clearei-  ev¬ 
idence  of  improvement.  Steel 
production  in  the  first  four 
months  was  six  per  cent  above  that 
of  the  same  period  of  1948  and 
was  well  over  the  increase  set 
in  the  yearly  target.  Coal  al.so 
lia.s  been  improving,  with  output 
of  deep  -  mined  three  per  cent 
up  in  the  fiist  18  weeks.  Out¬ 
put  per  nian-yeai-  in  Britain's 
coalmines  has  been  maintained 
in  recent  months  at  slightly 
above  the  1938  rate  .after  being 
below  it  for  some  time. 

•Automobile  Production 

Prodiiclion  of  both  passenger 
rai-.s  and  coniinercial  motor  ve- 
^  hicles  Was  at  new  record  levels 
in  March,  while  in  the  first 
rpiailei-  output  of  passenger  car.s 
averaged  about  7,400  a  week 
troiiipared  Willi  vveeklv  averages 
(  of  .some  6, .'too  in  1948  and  6.- 
!  550  in  1938.  .Average  output  of 
■  commercial  vehicles  in  the  same 
period  was  almost  4.000  a  week 
or  double  the  rate  of  1938  and 
some  20'k  above  the  weekly 
average  for  1948. 

The  cotton  industry,  too,  has 
so  far  this  year  maintained  a 
bighcr  level  of  output.  I’lodlKt- 
ioii  of  single  cotloM  and  mixture 
;  yarns  uveiaged  a  btile  over  i9,- 
I  000,000  lbs.  weer.ly  m  the  tiist 
i  three  months  —  a  gain  of  five 
'  per  tent  on  the  same  quarter 
H  year  ••arlier.  (output  of  worsted 
wool  yam  in  the  fiisl  quarter 
was  eight  per  <-enl  more  than 
j  a  year  earlier  while  the  quarter’s 


output  of  wool  cloth  was  nine 
,  per  cent  higher. 

One  of  the  factors  contributing 
to  the  present  rate  of  production 
:  throughout  United  Kingdom  in¬ 
dustry  is  the  high  level  of  em- 
!  ployment  in  the  country.  For 
all  practical  purposes  there  is 
virtually  no  unemployment  prob- 
j  lent  in  Britain  today.  At  the 
la.st  count  early  in  April  the 
number  of  registered  unemploy¬ 
ed  was  only  325.000  and,  with  the 
civilian  working  population  ex- 
'  ceeding  22,000,000,  this  represent¬ 
ed  a  workless  rate  of  only  one 
and  a  half  per  cent. 

Unemployment  Low 

Looking  back  to  prewar  days, 
unemployment  in  Britain  in  the 
earlj'  months  of  1938  was  near- 
i  ly  1.7,50,000.  And  looking  to  the 
^  current  experience  of  other 
'  countries.  Britain’s  rate  of  one 
:  and  a  half  per  cent  can  be  com¬ 
pared  with  proportions  of  some¬ 
thing  of  the  order  of  five  per 
cent  in  the  TT.S.A.  and  up  lo 
twelve  per  cent,  in  some  other 
!  countries. 

A  further  analy.si.s  of  the 
late.st  (Tniled  Kingdom  figures 
.  .shows  Uiat  I  he  “hard  core’’  of 
unemploymeiil  i.s  very  small. 
Gnly  157,000  men  and  women  tin 
the  Apiil  unemployment  register 
have  been  cut  of  work  for  more 
than  eight  weeks  and  of  these 
a  .substantial  proportion  were 
I  hardly  capable  of  sustained  work 
because  of  ill-health  or  infirmi¬ 
ties. 

Another  factor  in  industrial 
production  in  Britain  today  i.s  the 
small  amount,  of  lime  lo.st  by 
indiisliial  disputes.  In  the  first 
quarter  of  this  year,  less  than 
2.50.000  man  days  were  lost,  while 
■  in  1948  the  yearly  total  was  un¬ 
der  two  million  man  days.  Af¬ 
ter  the  fir.st  world  war  the  lolal 
was  35.000,000  in  1919  and  ro.se 
to  86,000,000  man  days  in  the 
,  slump  year  of  1921. 


tween  the  Royal  Alexander  and  that  is  poured  out  over  them, 
the  Fort  Gary  hotels.  Never  a  Anniversaries  are  that  way,  how- 

have  been  —  .speculetors.  They  can  still  lose  their  cent  will  they  have  to  spend  on  ever,  and  so  are  election  cam- 

money,  as  indeed  they  al’.vay.s  must  if  they  are  sending  delegations  lo  Ottawa,  so  paigns. 

looking  for  big  profit'-'  but  they  will  ,tI  lea.';t  know  that  they  might  get  a  hearing.  Winnipeg’s  future  was  immeas-  I  her  bonds  at  a  substantially  lower 

that  they  are  not  Iin>ng  the  pockel.s  of  promoters  Th-s  "'Ve  ronsider  symbolic.  '  It  tirably  improved  when  the  trim-  rate  of  interest. 

•,vho  have  no  interes*  in  the  is.sue  thev  are  selling  leave  rated  Dominion-Provincial  agree-  The  reason  is  obvious.  All  other 

other  than  the  nun;ber  of  ."hares  that  can  be  “  ^  j 

foi.sted  on  the  public  at  the  highest  price  obtainable. 

In  taking  this  action,  however,  the  Erokers- 
Dealcr."’  A.ssoriation  are  doing  more  than  protect 
the  .speculating  publ'c.  They  are  going  a  long 
way  toward."  assisting  in  the  further  development 
of  Canada’s  'wealth  of  natural  resources:  thi.s  at 
a  time  when  new  horizons  are  being  opened  up 
in  the  Western  oil  fields;  in  the  uranium  deposit." 
with  which  endowed,  and  in  the  development  of 
new  sources  of  gold,  silver,  ba.se  metals  and  other 
minerals  of  commercial  importance. 

The  price-spread  move  is  not  entirely,  of  cour.se. 
a  quixoti(  action  on  the  part  of  the  brokerage 
a.ssociation.  Its  membership  — ■  or,  at  least  the 
predominating  elemen*  therein  which  conducts  its 
busine.ss  along  tespeclable  lines  —  will  benefit 
materially  both  now  and  in  the  long  run.  Company 
promotion  is,  after  all.  a  merchandising  operation; 
and  developments  of  the  past  decade  or  two  in 
the  merchandising  field  have  demon.stiated  the 
great  advantages  to  he  gained  by  giving  the  con¬ 
sumer  a  break.  The  experience  of  chain  store  and 
departmental  store  organizations,  which  pay  par¬ 
ticular  attention  to  the  question  of  price  spreaeis. 
provides  evidence  that  bigger  and  better  profits 
can  be  made  on  a  narrower  profit  margin. 

A.S  things  were  ui)  until  a  comparatively  recent 
(late  in  the  financial  field,  the  broker  with  a  cons¬ 
cience  -  -  and  the  n.an  in  the  street  would  be 
.surprised  to  know  how  many  of  theni  there  are, 
and  always  have  been  has  been  suffering  for 
the  misdeeds  of  )(is  le.s.«  conscientious  brelherK. 

Conditions  had  been  reaching  a  point  —  particu¬ 
larly  ill  mining  and  oil  I'inancing  — .  where  a 
goodly  proportion  of  Uie  would-be  speculalor.s  in 
ttie  country  were  koking  a.skance  at  the  shares 
of  any  unproven  mine  or  oil  company.  In  addition. 

Canada  was  rapidly  getting  a  bad  name  outside 
of  its  borders;  a  fact  which  threatened  to  dam  up 
the  flow  of  outside  capital  that  has,  in  the  past, 
helped  so  greatly  in  the  development  of  her  forest 
resource-s,  her  water  po'wers  and  oil  reserves  as 
well  as  of  her  mines. 

'I'liere  will  be  wi.le  agreement  with  O.  K.  Lennox, 
iliaiiioan  of  the  (fnlniio  Seciiritie.s  t’oliiiiii.s.-iioii  in 
iii.s  coinnieiit  liial  ‘  pi.ee  spieads  tonliol  leprcscnt,-. 
a  niilc.sioFie  m  security  sale.-s  in  Canada  ' 


Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 

_ AOM 


Af 


HINTS  TO  INVESTORS 


ROIXAM)  PAPKR  ('OMMON 

I  have  .somt-  (‘ominon  shares  of 
Rolland  Paper  ('o.  that  I  ha\e  been 
hohlinji^  for  some  time  and  on 
\thieli  no  dividend  is  now  heing 
paid.  Please  advise  me  as  to  eom- 
pany's  prospeets  and  iikelihood  of 
dividends  hein);  resumed.— W.P.I.., 
Montreal. 

Directors  of  Rolland  Paper  Co. 
Ltd.  in  October  last,  announced  de¬ 
cision  to  omit  quarterly  dividend 
on  company'.s  stock  which  would 
formally  have  been  payable  No¬ 
vember  ]5th.  No  action  has  been 
taken  in  the  matter  of  dividends 
•n  common  stock  since  then. 

Company  paid  dividends  on  com¬ 
mon  stock  at  rate  of  60  cents  a 
share,  annually  ( I.”)  cents  quarterly! 


INQUIRIES  from  tubscribart 
in  regard  to  thair  invaitmantt 
and  problamt  ara  invited. 
Answers  ara  based  upon  intorma- 
tion,  which  THE  FINANCIAL 
TIMES  baliavat  raliabla.  fair 
and  unprajudiead.  but  beyond 
the  axarcisa  of  cara  in  securing 
information.  THE  FINANCIAL 
TIMES  cannot  assume  raspon* 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  addrass  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


course,  an  element  of  speculation  in  market  value  in  relatively  near 
in  “B"  stock  of  MacMillan  Ex-  .  future. 

port.  The  "A”  stock,  if  that  i.s  i  For  fiscal  year  ended  October 
the  security  you  happen  to  be  j  dl.st,  1948,  Dominion  Oilcloth  re¬ 
holding,  has  much  better  invest-  ’  ported  healthy  gains  over  preccd- 
ment  virtues  and  has  the  attrac- 
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■  spite  of  the  rigid  application  of  be  discarded.  Meanwhile  thv 
raria-I  IT  .h  bilateralism  in  other  directions,  change  from  seller.s’  market  fo 

EDI  I  let  III  dllCJ  ED  I  lol.€r  O I  IS  III  Tlie  remedy  to  this  would  be  a  buyers'  market  is  likely  to  shift 

•  rru  ,■  ■  .  J  .  .  Ji'gh  degree  of  co-ordination  of  the  accent  of  bilateral  trade  dis- 

_ _  ;  the  trade  policies  of  Sterling  Area  ]  cussions  from  insistence  on  re- 

j  countries,  and  the  negotiation  of  ,  ceiving  imports  to  insistence  on 

Although  the  British  Govern- 1  oil  produced  by  British. controlled  joint  trade  pacts  with  outside  being  able  to  export  in  return  for 

I  ment.s  ultimate  aim  is  to  return  oji  companies  abroad,  the  Govern- |  countries.  This  is,  however,  prac- I  the  goods  purchased. 


to  a  multilateral  system  of  inter. 


incnt  is  anxious  to  ensure  that  the  I  finally  unattainable.  To  some  ex. 


ing  year  both  in  operating  profits 


national  trade,  for  the  present  bi-  proceeds  of  these  basic  materials  i  tent  the  loophole  is  restricted  by  Ninety  per  cent  of  Canada's  1948 
lateralism  contmuea  to  remain  j  frittered  .way  on  stipulations,  in  some  bilateral  tobacco  crop  was  grown  In  Ontario 

the  basis  of  British  trade  policy,  j  purchase  of  luxurie.s.  Hence  ,  pacts,  of  the  amounts  of  sterling  which  specializes  in  flue-cured. 
In  existing  circumstances  this  stipulation  of  the  nature  of  the  '  ttiat  the  other  contracting  parties  'hurley  and  dark  tobacco  tj'pes. 

r'rtiilH  nr\t  nt  nofiirioA  will.  •  .  .  _  , 


tion  of  being  convertible  at  the  :  and  in  net  earnings  former  being 
holder's  option  into  "B"  stock  of  '  shown  up  at  $2, 004,6.51  from  $1,- 
company.  407,444  and  latter  at  .$1,693,931, 

-  '  equal  to  $2.42  a  share  on  common 

DOM.  OIIXLOTH  A.ND  stock  as  compared  with  $1,407,444 

LINOLELM  equal  to  $1.90  a  share  on  common. 

I  U'oiild  appreciate  your  express-  Operation.®  last  year  were  restrict- 
.  ,  ,  ,  ed  by  shortages  of  certain  raw 

ing  your  opinion,  on  your  Hints  to  .  ,  ...  ,  „  _ _ _  , 

.  materials,  which,  however,  showed 


ing  your  opinion,  on  your  Hints  to 


Investors  page,  regarding  the  com-  '  improvement  over  the  pre- 

mon  stock  of  Dominion  Oilcloth  &  ceding  year. 


from  beginning  of  1940  until  An-  Copper  Mines, 

gust  1948).  Extras  of  cents  recommend  this  stock? 

were  paid  for  1942,  1S43  and  1948  _ a.M.  Toronto. 

making  total  disbursementj  of  7.5  ’  ’ 

cents  a  share  on  account  of  these  Copper  Mines  is  developing 

a  zinc-copper-gold-silver  property 

'  In’ announcing  omission  of  com-  ^ 

mon  dividend  last  October  officials  during  1947  and  1948 


Improvement  in  the  raw  mate¬ 
rial  situation  last  year  was  reflect¬ 
ed  in  expanded  volume  of  sales 
and  substantial  increase  in  earn- 


inquiriei.  !  Linaleiim.  Is  it,  do  you  think,  a  |  Improvement  in  the  raw  maie- 

rav  crtppii'R  -  good  investment  purchase  today?  rial  situation  last  > ear  was  leflect- 

GAa  copper  mines  I  ^  ed  in  expanded  volume  of  sales 

I  have  been  advised  to  purchase  M.P.f,.,  Sherbrooke.  substantial  increase  in  earn- 

soine  shares  of  Gan  Copper  Mines.  current  quotation  of  around  ings.  Demand  continues  in  excess 

Can  you  recommend  this  stock?  1 36 '2  on  Montreal  Curb  Market,  of  production  capacity  and  plant 
— A.M.,  Toronto.  I  common  stock  of  Dominion  Oil-  additions  and  Improvements  that 

Gan  Copper  Mines  is  developing  i  doth  and  Linoleum  Co.  Ltd.  pro-  expected  to  be  completed  early 
a  7inr-ronTiAr.P-nM-Qiivpr  nrnn$»rtv  I  this  year,  and  which  Will  add  mate- 

.me  copper  ^Id  Sliver  property  Igj^j  around  4 '3  per  -iallv  to  nlant  caoacitv  noint  to  a 

in  Beauchastel  Twp.,  Northwestern  ....  1  riaiiy  to  piani  capacity,  pome 

Quebec  During  1947  and  1948  '  regular  annual  divi-  further  expansion  in  business  of 

conside'rable  diamond  drilling  was  ^  company  for  the  fiscal  year  which 


'  could  not  be  otherwise.  Under  mul-  '  j  .  i.  ■  .  j  j 

n  •  1.,  L.  u  goods  to  be  imported  under  recent 

tilateralism  Britain  would  be  buy-  T  .  . 

.  ,  ,  .  .  '  trade  pacts, 

ing  in  the  cheapest  markets,  irre- 

i  spective  of  whether  the  selling  Britain  a  posiUon  under  the  bi¬ 
countries  would  in  turn  spend  in  1  '^*-cral  system  is  greatly  compli- 
Britain  the  proceeds  of  their  ex-  ’’y  addition 

ports  to  Britain.  She  would  sim-  «  country  with  a  large 

ply  trust  luck  and  assume  that  ,  volume  of  foreign  trade  of  her 

i  .some  countries  —  not  necessarily  .®he  is  also  the  center  of  the 

the  same  which  supply  her  with  Sterling  Area.  Now  the  Sterling 
goods  -  would  in  the  long  run  buy  includes  a  number  of  more  or 

i  enough  British  goods  to  enable  her  ^  i'T’Portant  countries  the  trade 
to  pay  for  her  imports.  This  as.  ""  ."’’th  countries  other 

.sumption  is  only  safe,  however,  if  ;  ^*’an  Britain,  is  not  under  the 
there  is  a  .sufficiently  large  gold  Government's  control.  This 

,  reserve  to  supplement  temporary  1  f^cans  that,  while  the  British  Gov- 
deficiencies  of  export,  and  if  the  crnmeiit  is  in  a  position  to  ensure 
proceeds  of  British  exports  can  be  Britain  s  trade  with  a  foreign 

:  used  for  payment  in  countries  country  should  balance  on  a  bi- 
:  other  than  those  importing  t'-.s  does  not  follow 

|Briti.sh  goods.  Neither  of  the.se  of  that  foreign 


goods  to  be  imported  under  recent  ^'’c  entitled  to  spend  on  non-Brit¬ 


ish  good.s  within  the  Sterling  Area.  Tobacco  has  been  grown  in  Can* 
It  will  be  necessary  for  Britain  ada  for  over  400  years,  but  it  WM 
to  make  much  progress  towards  '  only  in  1720  that  production  totals 


cated  by  the  fact  that,  in  addition  rt^overy  before  bilateralism  could  were  Lr.st  recorded. 


1  I  considerable  diamond  drilling  wa.s  company  lor  me  ye«x  w...... 

gave  as  reason.®  therefoie  a  de-  nrooertv  which  indicated  J^i^ary  of  this  year  an  extra  began  November  1st  last. 

erea.se  in  volume  of  busine.ss  and  ^mc-conner  mineralization  over  a  dividend  of  30  cents  a  share  was  Stock,  which  is  traded  in  on  the 
substantial  capital  expenditures  area  stock  on  account  of  1948  unlisted  section  of  the  Montreal 

undertaken  by  company.  For  year  ^  ^  t  operations  and  on  basis  of  total  curo  Market,  has  never  been  a 

1947,  company  reported  net  earn-  between  company  an^  !  distributions  from  1948  operations  '  very  .spectacular  performer,  as 

ings  equal  to  $2.22  a  share  com-  ,  whereby  lat-  i  ^  '  evidence  the  fact  that,  since  begin- 

mon  stock  after  prefaced  dm- ,  ,  proximately  5k  per  cent  is  indi-  ning  of  1945  its  high  has  been  45 

dends.  ^^hese  earnings  were  in  ex- i  cated.  and  its  low  33.  Current  market 

’■egular  annual  i  ^  realized  that  Gan  still  •  Yield  basis  on  regular  dividend  of  around  36'2  is,  it  will  be  .seen, 

fiividcnd  rcQuircmcnts  on  common  .  .  onv  n'lpanQ  irpncmim  much  closer  to  the  4-veflr  low  than 

. _ .  _ _ -loxc  IS  very  much  m  the  prospect  sta^e  by  any  means  generous,  i  muen  cjoser  to  uie  ^  yc«i  luw  Limu 

07  _  chare  and  that  favorable  assays  from  .iudged  by  present  day  standards,  ,  to  the  high. 

veTf  loTfll  a’liind  S  mivert  drilling  operations  do  not,  by  any  a  fact  which  suggests  a  relatively  Company  has  no  funded  debt  and 

nneratinna  for  fine  naner  romnanies  means,  always  point  to  a  successful  I  high  investment  rating  being  plac-  ha.s  been  more  or  less  uniformly 

operations  for  fine  paper  companies  operation.  ed  on  .stock  by  market.  This  com-  siwcessful  in  relation  to  operating 

brnrenim^ed'^TLllerT'  market  unlisted  mining  mar-  ,  hined  with  earnings  showing  for  conditions.  There  is  some  Scot- 


ress  of  ok  times  regular  annual  1  "  realized  that  Gan  still  •  Yield  basis  on  regular  dividend 

divide.nd  requirements  on  common  I  .  "“i  oe  reaiizea  inai  i^an  .sun  .rpnemus 

1Q3C  nof  '’cry  much  in  the  prospect  stage  is  by  any  means  generous, 

stock  and  were  up  from  1946  net  .........  inricrcii  hv  nresent  jlav  .standards. 


i  conditions  is  fulfilled  amid.st  pre-  ‘’m'ntry  nece.ssarily  balances  also 
vailing  conditions.  ‘u  ‘he  entire  Sterling 

„  ..  .  .  .  ,  ,  ,1  Area.  Quite  po-ssiblv  the  year  mav 

Britain  s  gold  reserve  has  de-  ^ 

dined  to  a  leve  below^  which  it  ' 

could  not  be  allowed  to  decline  .,4.  «  i  1 

.  ,  ,  .  a.s  a  result  of  its  export  surplus  to 

without  endangering  the  recovery  /-v 

„  ^  ^  ,  /  the  sterling  area  as  a  whole.  Or  u 

of  tne  country  and  of  the  whole  f  «  • 

^  mav  he  unable  to  rai.se  the  nece.s- 

Sterling  Area.  Most  of  the  easily  I  „,  *,  ^  •  * 

A*  sary  sterling  to  pay  for  its  imports 

reahzab  e  overseas  investment.s  ^ _ _  „  * 

.  from  Britain,  becau.se  of  its  import 
I  have  been  liquidated.  In  such  cir-  *  r  o*. 

^  ..  .  1  1  11  rr  1  siJrpUis  from  the  rest  of  the  Ster- 


Company  has  no  funded  debt  and 


cunistances  Britain  could  ill  afford 
to  gamble  on  the  speculative 
chances  of  finding  buyers  for  her 
expoi  ts. 


ling  Area. 

•Actual  Illiistratinns 

Tiieie  are  actual  instances  to 


had  enjoyed  a  sellers  market  of  0.5  3  3,^3^^  ^3^  I  fiscal  year  ended  October  31st,  !  ti.sh  intere.st  in  company  and  board 

md' mM  vea’r  thLe  was^'a^e  considering  as  a  purelv  '  1948  as  compared  with  preceding  of  directors  includes  some  prom- 

r  whrn  on  a  rr  speculative  vehicle,  but  >o.s.sibilitv  .vear,  would  appear  to  suggest  that  inent  Canadian  industrialists.  Coni- 

Sfet^d  scale  due  to  dealers’  find-  Property  never  reaching  prodiic-  there  is  not  very  much  danger  of  ^  mon  stock  is  elig.ole  as  an  invest- 
Srtheniseue.s  with  su^^^  ‘"bst  be  recognized  by  stock  snowing  any  marked  decline  ment  for  life  insurance  companies. 

v?ntories  wdth  demand  on  a  much  P'lrchaser.  ^  ^  ^ 

reduced  .scale.  For  some  pf  the  .jmiir'oiLS  LetterS  lO  1116  tUltOr 

companies  with  a  wide  range  of  ;  ■— 

production,  this  situation  turned  Kindly  let  me  have  your  opinion  j - 

out  to  be  more  or  less  temporary  regarding  the  stock  of  Jupiter  Oils.  lasH  FOR  HOLD-UP  MEN'  |  very  practical  people,  simply 
and.  by  the  end  of  the  year,  opera-  |  "‘T.,  Hamilton.  ^  1  T  es  i  kid's  ego  is  mere- 

tions  were  back  on  a  satisfactorv  !  Shares  of  Jupiter  Oils,  while  '  ,  *  ^  inancia  im  ,  |  inflated  more,  and  hi.s  chances 

j  j  l^Q2“jT**pal  I 

scale.  Rollanil  Paper,  how-ever,  j  speculative,  have  the  advantage  of  '  j  of  ever  being  a  useful  member  of 

wa.s  not  so  favourably  situated,  j  having  responsible  interests  be- 1  'c.  ^  society  thereby  lessened, 

specializing  as  it  does  on  high  hind  the  company  which  is  a  com-  '  It  W'ould  be  interesting  to  know  1  —  Banker  — • 


Letters  to  the  Editor 


LASH  FOR  HOLD-UP  MEN' 

The  Financial  Times, 

Montreal. 

Dear  Sir; 

It  W'ould  be  interesting  to  know 


very  practical  people,  simpl.y 
means  that  the  kid's  ego  is  mere¬ 
ly  inflated  more,  and  hi.s  chances 
of  ever  being  a  useful  member  of 
society  thereby  lessened. 

—  Banker  — • 


quality  papers,  in  which  supply  I  parative  n»w  comer  to  the  West-  just  why  our  courLs  seem  to  be  |  _ 

position  has  been  for  some  time  j  ern  oil  field  but  has  holdings  in  so  averse  to  sentencing  those  found  FARM  Sl.'RPLI'SES 

easier  than  that  on  most  other  |  good  areas.  Stock  is  strictly  a  guilty  of  robbery  with  violence  to  EfjjfQ,. 

grades  of  writing  and  book  papers,  prospect,  but  you  could  not  be  physical  punishment.  Some  judges  Financial  Times 

Another  unfavourable  feature  of  '  accused  of  throwing  your  money  tell  these  hoodlums  when  they  '  yiontreal  P  Q 
Rolland  Paper's  situation  under  I  away  if  you  speculated  a  little  on  come  before  them  for  sentence  Dear  Sir'; 

f  M-rent  conditions  i.s  that  company  |  it,  particularly  In  the  light  of  de-  that  they  could  be  given  the  lash,  - 

a  purcha.ser  of  pulp,  prices  of  |  velopments  in  the  Albert  oil  areas,  but  content  themselve.s  by  giving  opening  not 

which  have  been  on  a  high  level  |  -  j^ben  a  long  lecture  on  the  enorm.  ,  .  otnrv  from 

during  pa.st  year.  As  a  con.se- I  H.  R.  MacMIIXAN' EXPORT  :  itv  of  their  offences  and  give  them  T.'  ‘  . 


Montreal,  P.Q. 


tnai  iney  couia  oe  given  me  lasn,  j  following  rather 

but  content  themselve.s  by  giving  o,-oif,ous  opening  note  in  that  spe- 
then  a  long  lecture  on  the  enorm.  ^^3,  g^^^v  ^,.0^  Winnipeg,  in 


rturing  pa.st  year,  as  ®  t-on.se-  H.  K.  Mac.MlEGA.>  f.apuk  1  .  ity  of  their  offences  and  give  them  your  May  27  kssue:  "Merging  into  I 

qiience  of  t.ie.se  operating  difficul-  ■^vjn  yo„  be  good  enough  to  re-  ’  a  term  in  prison.  From  what  many  ^,3^  gf  ^^bg  most  critical  June  pe-  ' 

ties,  company  reported  a  disap-  yig^v  brieOy  in  your  Hints  to  In-  police  say,  the  long  lecture  mere-  nods  for  many  years,  the  prairies 

pointing  year  for  1948  operating  yp„,„rs  eoliimn,  the  prospects  for  ly  adds  to  the  puffed  up  ego  of  the  have  sufficient  ‘  moisture  for  the 

I?*”  ’  ^1*’^  a  ^*®*'^*'**®"  Export  Co.:  culprit  and,  judging  from  the  I  germination  and  early  growth  re- 

$997,857  in  prevuous  year  and  a  net  y„„  think  this  company  will  he  i  photographs  published  of  three  '  quiremenU,  but  unusually  liberal 
loss  after  all  charge.s  of  $162,874  sgHoiisly  affected  by  recent  world  j  young  sprig.s  who  had  been  found  rains  will  be  needed  from  now  on 
A r'  1*  P  trade  developments,  or  has  it  got !  gujjty  of  shooting  a  storekeeper  j  to  give  assurance  of  a  crop.  With 

■  J  *1  *n*^Belent  Canadian  business  to  ^  vv'ho  did  not  shell  out  quickly  the  exception  of  Manitoba,  the  pre- 

"ff'  anno.ince  la  irec  oia  ai  maintain  its  present  dividends  on  enough  , there  is  more  truth  than  cipilation  this  vear  ha.s  only  been  ! 

effected  a  reorganization  of  pro-  ...4..  .stocks ?-B.S.P.,  statement  about  .50  ner  cent  of  normal'.  .  .  .  ’  . 


fluction  management  staff  which  i.s  j  vViniiipeg, 

cxnected  to  make  for  siib.stantial  j  R.  MacMillan  Export 

savings  and  increa.sed  efficiem-v.  1  Ltd.  as  the  largest  exporter  of 
.\t  end  of  1947,  Rolland  s  balance  lumber  in  Canada  will  be  affected 
sheet  position  was  good.  Net  .^ome  e.xtent  in  its  operations  bv 


poetry  in  this  statement.  about  .50  per  cent  of  normal  .  .  .  .  ’ 

Some  magistrates  have  .sen-  However,  I  was  glad  to  .see  this 
tenced  men  found  guiltv  of  rob-' I  cUmacteri.slic  reference  to  the 
berv  with  violence  to  'the  strap  '  ^aith  and  hopefiilne.ss  which  seem 

nolO.o  iho  ■  ‘Tloisoito  tho 


poetry  in  this  statement. 
Winnipeg.  „  ’  .... 

That  H.  R.  MacMillan  Export  ^ome  magistrates  have  .sen- 

Co.  Ltd.  as  the  largest  exporter  of 


,  - -  : . —  lumocr  in  i.anaiia  win  oe  aiiecieu  •  .u„  native  to  the  prairies:  "Despite  the 

sheet  position  was  good.  Net  to  some  extent  in  its  operations  by  ^nt.  while  the  papeis  talk  about  ......g, outlook  the  westc-n 

oTcio"  "I  ll'  re.stricted  bii.ving  polity  of  the  ^ow  justifiable  this  sentence  is,  geneially  cheerful  .  .  . 

274.610  with  current  assets  of  $2.-  R.-iii-h  povemment  in  the  matter  no  one  ever  hears  W'hether  this  '  ^  j 

,  f  u  t  <>i  4  Diivi.'n  goveinmeni  in  me  maiiei  .  ,  .  Observations  over  an  extended  pc- 


287.919  rt  a  ratio  of  about  2'»  to  1  Canadian  lumber  has  been  for  Pai't  of  the  sentence  i.s  ever  car- 


I  to  current  liabilities  of  $1,013,-  '  .some  time,  a,  foregone  conclu.sion.  fled  out.  indeed  there  are  rumours 
."39.  Ca.sh  and  investments  total-  Great  Britain  has  pro-  ,  that,  when  such  a  sentence  is 

K^d  $452,147.  or  about  45  per  cent  ybjpj  major  portion  of  the  Can-  ,  passed,  someone  in  authority  takes 


ried  out.  Indeed  there  are  rumours 


of  total  liabilitie.s. 

Indications  point  to  an  intensifi- 


riod  also  indicate  that  cool  weather 
is  generall.v  desirable  this  month." 

This  latter  point,  somehow,  re¬ 
minded  me  of  the  Ontario  rural 


■  Moreover,  no  other  country  il'ustrate  both  po.ssibilities.  Brit- 
;  .®how.®  much  wdllingness  or  ability  i-'’’*''  imports  and  exports  balanced 
j  to  return  to  multilateralism.  Brit-  dufirig  1948  fairl.v  evenly  in  rcla- 
ain's  export  surpluses  to  a  mini-  tion  to  Trance,  and  also  in  relation 
her  of  countries  cannot  be  u.sed  to  Portugal.  In  spite  of  this  Britain 
for  financing  her  import  surplus  to  provide  a  large  amount  of 

from  other  countries.  Nor  would  ."iterling  to  T  ranee,  because  of  the 
I  it  he  vcr.v  helpful  from  this  point  latier  s  import  surplus  from  the 
I  of  view  if  multilateralism  were  to  sterling  area.  And 

j  be  restored  within  the  limited  Portugal  accumulated  a  large  .ster- 
j  sphere  of  Western  Europe.  Brit-  balance  because  of  her  export 

ain  need.s  dollars,  and  so  do  the  surplu.s  to  the  rest  of  the  Sterling 
j  other  Western  European  countries.  -Arta.  Evidentl.v,  owing  to  the 
!  They  are  not  in  a  position  to  help  operation  of  a  multilateral  system 
i  eacn  other  to  meet  their  dollar  within  the  limited  sphere  of  the 
i  shortages.  There  is  therefore  no  Sterling  Area,  Britain  is  unable 
^  choice  but  to  seek  to  ensure  that  avoid  altogether  the  risk  at- 
Britisn  exports  to  "soft  currency  '  tached  to  multilateral  trading,  in 

countries"  are  paid  for  in  goods  .  ■ 

and  that  Bribain  can  pay  in  goods 
for  her  imports.  Bilateralism  at 
present  is  a  neces.sar.y  evil. 

Noteworth.v  Change 

There  has  been  a  noteworthy  '  7”  ♦  * 

change  in  the  form  of  the  appli. 
cation  of  the  bilateralist  principle.  | 

During  the  immediate  postwar 
years  the  bilateral  trade  pacts 

'  merel.v  prescribed  that  the  total  ^ -  \ 

amount  spent  b.v  the  countr.v  con-  r — ^ 

cerned  on  British  goods  should  be  \ 

roughly  equal  to  the  total  amount  :  \  \ 

spent  by  Britain  on  the  goods  of  \  \  -rk- 

that  country.  In  more  recent  \ 

agreements,  how'ever,  the  quanti-  Ik  \  w 

ties  of  the  actual  goods  bought  ■  \  ™ 

!  and  sold  are  determined.  This  ha.s  M  \  * 

been  found  necessary  because  Brit-  '  M  ' 

ain  i.s  now'  in  a  better  position  to  II 

export  essential  good.s.  Immediate- 
ly  after  the  war  a  large  proportion 
of  British  exports  consisted  of  lux¬ 
uries  and  there  could  be  no  oh-  , 

jection  to  the  import  of  luxurie.s  in 
pajment  for  the.se  exports.  Now 
tliat  Britain  is  in  a  po.sition  to  r-4»» 

export  coal  and  steel,  and  to  .sell 
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Current  tiffcring  prices  .ind  yields  on  a  broad 
range  of  Government,  Municipal  and  Corpora¬ 
tion  Bonds,  Preferred  and  Common  Shares  — 
with  pertinent  information — are  given  in  the 
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Write  or  telephone  for  a  copy. 
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M^treal  Toronto 
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adian  export  market  for  lumber.  !  it  on  himself  to  omit  this  part  of  jjn^jp  .  apparently  a  month  re- 


A  .substantial  demand  in  United  the  sentence.  It  w'ould  be  inter-  from  the  prairie  w'eather 

States  has  counter-balanced  to  a  esting  to  learn  the  facts  of  the  ' 
con.siderable  extent  the  loss  of  U.K.  matter.  The  crooks  believe  that  .  j 

business  but,  due  to  recent  weak-  they  can  get  aw’ay  with  it  and.  And  a  wet  warm  Tune 

ne.ss  in  the  lumber  market  acro.ss  from  what  the  police  .say,  they  Maki,  the  farmer  w'histle 

the  line,  there  will  be  a  drop  in  believe  that  no  matter  how  much  ^  merry  tune  ' 

,  average  price  obtainable  on  export  talk  the  judge  gives  them  their  '  „  , 

.shipments.  This  will  undoubtedly  tender  hides  will  not  be  touched.  ***  these  words  are  written 

be  reflected  in  operating  results  of  it  ,  0=  fu-  fi  c  r  ^  read  a  market  report  of  diought 

L.  w  1.  r  .Cl  was  this  method  of  enforcing  cnr  litions  in  central  Ontario  Aeri- 

I  Mac.Millan  Co.  for  current  fiscal  ,  .  ..  ,  ,  .  corjiiions  m  ceniiai  v^ntaiio. 

I  I  •  I  J  /-\  4  u  1  *  ln6  Iflw  in  tnc  63rlv^  dflvs  in  the  ,  f^nlfui'p  Miniatpr  Kennedv  is  re'- 

year  whu-h  opened  on  October  1st  ,1,  '  ,  .  cuiiuie  iviuiiaier  iveuiicuy  i» 

',3^(  'Vsst  that  forced  the  public  to'poiued  as  saying  that  this  lack 

i  For  company's  fi.scal  vear  ended  '  of  moisture  is  costing  more  than 

September  30th  1948,  annual  report  re.sponsible  for  the  wave  $5,000,000  a  day.  and  commenting 

I  showed  that  volume  of  busine.ss  for  l.vnchings.  The  public  knew  that,  '  forthrightly:  "The  situation  is  des- 

'  period  had  established  a  new  high  oetw’een  the  inefficient  jails  and  perately  serious.  One  week  of  this 

i  record  -'ind  that  earnings  were  on  tactics  of  clever  lawyers,  the  will  cost  us  $45,000,000.  We  ll 

a  higher  scale  than  for  preceding  had  very  good  chances  of  jlo.se  half  our  hay  crop  —  $20,000,- 

fisc-il  \'(*ar,  being  up  at  equivalent  8®tting  off  so,  to  make  sure,  the  000;  $10,000,000  on  wheat  and  an- 

of  '<1 1  'U  H  share  on  "A"  stock  and  Public  thought  it  the  best  way  to  '  other  $15,000,000  on  oats.’’  (Tor- 

S3  62  on  "B  "  stock  as  compared  bang  on  suspicion.  It  was  hard  on  onto  Evening  Telegram,  June  4). 

with  previoii.s  year’s  net  of  $9.55  ■•'Ome.  of  course,  but  it  worked.  |  It  is  all  very  though-provoking. 

a  share  on  "A"  and  $3.02  a  share  lu  .aome  ways  our  theory  seems  to  and  synchronises  rather  oddly  with 

on  "I:  -  be  that,  a.s  part  of  the  public,  the  announced  plans  from  Parliament 

I'  liial  dividend  payments  on  offender  must  always  be  protected  Hili,  indicating  according  to  m\ 

I  (iiiilian  v  s  "B"  .stock  for  pa.st  from  the  brutality  of  the  police,  tarm  editor  ’The  policy  of  the 


CHiion  of  competitive  conditions  in  1  <513(58  has  counter-balanced  to  a  esting  to  learn  the  facts  of  the 
the  fine  paper  market  during  cur-  j  con.siderable  extent  the  loss  of  U.K.  matter.  The  crooks  believe  that 
lent  yeai,  hence  prospects  for  a  1  Cosiness  but,  due  to  recent  weak-  they  can  get  away  with  it  and, 
resumption  ot  dividends  will  de-  j  ,.,^33  lumber  market  acros.s  from  what  the  police  say,  they 

pend  to  a  not  con.siderable  extent  i  ,|,p  jjg  3  ((..gj,  in  believe  that  no  matter  how  much 

upon  showing  of  company  for  1949.  „^.p,.3j,.p  ppigg  y(,(ajpa(,lg  on  export  talk  the  judge  gives  them  their 

I  "  I  .  .shipments.  This  will  undoubtedly  tender  hides  will  not  be  touched. 

be  reflected  in  operating  results  of  t*  .  1,. •  , 

„  ,  .  .r  .  I‘  was  this  method  of  enforcing 

MacMillan  Co.  for  current  fi.scal  ,  •  .u  •  j  ... 
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These  shares  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  onijf. 


$1,500,000 

Henry  Morgan  and  Company  Limited 

(Incorporated  under  the  Laws  of  Canada) 

Cumulative  Redeemable  Sinking  Fund  Preferred  Shares 


Par  ^  alue  $100  Per  Share 


HAPPY’ffO’lOmf^ 

DAYS  " 


I  I'  liial  dividend  payments  on  offender  must  always  be  protected 
!  I  (luilian  v  s  "B"  .stock  for  pa.st  from  the  brutality  of  the  police, 
jliscal  vear  deilared  last  August,  We  see  this  in  the  strike  reports. 
I  hrouv.ht  an  increase  in  regular  div-  Anything  the  pickets  do  i.s  jiisti- 
!  KicMd  rate  on  stoi  k  to  50  cents  a  fled,  hut,  if  the  police  ii.se  half 
I  share  annually  from  30-ient.s  a  the  force  the  pickets  do.  it  is 
.share  annual  basis  previously  pre-  brutality, 
j  vadiiig.  At  same  time,  an  extra  if  for  instance  the  burglar 
of  10  leiits  a  share  was  paid  on  .shoots  hi.s  way  out  to  avoid  rap- 
I  issue,  blingiug  total  distributions  tiire,  it*  i.s  an  accident  rather  than 


rulalitv  of  the  police,  ‘arm  editor  -  "The  policy  of  the 
I  in  the  strike  reports.  Rovernment  to  gradually  withdraw 
he  pickets  do  is  justi-  ‘'O'"  'wgotiatiiig  contracts  for 
f  the  police  ii.se  half  *  Canada’s  agr.cultura  .surpluses, 

the  pickets  do.  it  is  countries.  Real  si.r- 

'  pluaei^  may  be  few  and  far  be- 

instance  the  burglar  I"’®®"  ■  ^ 


Transfer  Agent: 

The  Royal  Trust  Company,  Montreal 


Registrar: 

Morgan  Trust  Company,  Montreal 


\  I  issue,  bunging  total  distributions  ime,  u  is  an  accioent  rainer  man  —  ■  .  ■  «»/  ■ 

;  lor  iiscal  year  to  45  cents  a  share,  a  deliberate  attemot,  but.  if  the  '  9u®beC  LeodS  Way  IR 
^  :  Dividends  on  .50  cents  a  share  an-  burglar  i.s  shot,  the  enqiiirv  is  Uptum  IR  Employment 
nu.il  basis  are  being  maintained  „,„3t  gompigte,  the  theory  being. 

tin.®  \ eat.  aoparently,  that  milder  method.®  Ottawa— Department  of  Labour 

*  "  *  c  ac®*'  ‘.'at-  on  basis  have  been  tried,  in  other  leports  that,  at  middle  of  May 

*i*ii  /'**.*’*  ^. '"c  C''  words  that  the  burglar  should  be  unplaced  applicants  registered  for 

•  u  '  t  ■i!'*  a  on  o^i^gg  (^pg  chance.  Take  for  employment  in  Canada  with  the 

instance  the  case  of  a  crook  being  :  National  Employment  Service 


Smooth  sailingoii  inlanil 
seas  ,  .  .  Georgian  Bay, 
Lake  Huron,  Si.  Mary's 
River,  the  mighty  .S«o 
Locks,  I.ake  Superior. 
Comfortable  alalerooms, 
Heck  e|iorls,  tasly  nieala 
and  gay  shipboard  life. 

jK.ss.on 

by  S.S.  MANITOBA 

Sailing  from  Port  Mc.\ troll  and 
Onion  Sound  ettry  Tkurtdav. 


g  Pall  information  from  any  C 

,*  CatiuUton  pa,  Jw  u^tiU.  L. 


;  lur  ii.scei  year  lo  '...  ceni.s  a  snare,  g  deliberate  attemot,  but.  if  the 
:  Dividends  on  .50  cents  a  share  an-  burglar  i.s  .shot,  the  enquiry  is 
I  nu.il  basis  are  being  maintained  n,f,3t  complete,  the  theory  being, 

tins  yeat.  aoparentlv,  that  milder  method.® 

;  It  will  be  seen  that,  on  basis  -^niiia  Kao.,  ...ioa  ..rv..... 


wif’  eainino-s  This'suggesU  that  ‘"^‘ance  the  case  of  a  crook  being  ,  National  Employment  Service 
companv  could  stand’a  flirly  .sub-  ‘he  police  during  an  ex.  [were  51.400  fewer  than  one  month 

stantiardecline  in  earnings  without  ^  r  .  .  u "  .J'"  I 

r„..  . . .  killed,  the  fact  that  he  began  the  !  Unplai 


'  impairing  prospects  for  current  i  applicants  at  May  12 

rate  of  dividend  being  maintained.  ’  minimized,  and  the  whole  for  Canada  toUlled  178,000  as 

Company  has  embarked  on  a  affair  is  analysed  thsroughly,  to  compared  with  230,000  at  the  mid- 

major  plant  expansion  program,  .  ***  opinion  of  some  of  die  of  April. 

most  interesting  item  of  which  is  -''■oppv  .sentimentalists,  the  The  seasonal  upswing  in  em. 

estahlishmenl  of  a  mill  on  Van-  ‘'an  be  blamed  for  not  firing  ployment  had  been  felt  in  all 

i-o'.ivei'  l.slainl  which  will  have  a  in  such  a  way  that  the  ci oolc  wnuhl  regioii.s.  with  Quebec  leading  the 

iljilv  capatily  of  200  toii.s  of  onlv  he  woimdeil,  iii.sleail  of  being  !  way  with  a  iliop  ui  uiiplaceil  ap- 

hlcai  lied  .siilpiiaie  pulp  and  225  killed.  phcauls  of  17.900  in  this  .’iO.day 

lone  ot  uiibleathed  siilphaie  pulp  .'^oiiie  of  tlie.se  hoodlums  with  period.  Ontario  showed  a  lediic- 
Thi.s  new  project,  which  will  u.se  !='tin.s  are  quite  young,  and,  when  i„in  of  12,600;  the  Hraiiie  Pro¬ 
as  raw  mauilal  waste  wood  from  lliis  i.s  the  c.ase,  we  hear  a  lot  i  viiice.s  10,20u:  P.scific’  Region  8,- 

(oiiipaiiy'.s  iiiilLs  on  Vancouvei'  of  the  .scientific  inethoii  of  deal-  70O:  and  the  Mai’iluiies  L9u0. 

Lslaiul  ami  on  the  Maiiilami,  .should  ing  with  them.  Why  not  try  8  - 


In  the  opinion  of  Counsel,  these  Preferred  Shares  will  be  a  legal  investment  for  funds  of  Insurance 
Companies  registered  under  The  Canadian  and  British  Insurance  Companies  .\.ct,  1932,  as  amended. 

Information  conreming  this  issue  is  contained  in  the  prospectus  a  copy  of  which  has  liccn  fyled  with  the 
Secretary  of  State  of  C.anada  in  accordance  with  the  provisions  of  The  (Companies  Act,  1934,  and 
Amendments.  Copies  may  be  had  upon  application. 


Price;  8100  per  share 


Subject  to  the  fy ling  of  documents  and  evidence  of  satisfaelory  distrihuiion.  the  Montreal  Stock  Exchange  has 
approved  the  listing  of  these  shares  when,  as  and  if  issued. 


idcdciicit  .siilpiiaie  pulp  and  225 
Ion.!  of  uiibicached  siiipiiaie  pulp 


police  can  be  blamed  for  not  firing  ployment  had  been  felt  in  all 
ill  .silcli  a  way  that  the  01  oolc  would  regioii.s.  witii  Queliec  leading  tlie 


Greeushields  &  Co  liie 


(oiiipaiiy  .s  uiill.s  on  vancouvei' 
Lslaiul  amt  on  tlie  Maiiiiaiul.  .slioulil 


II  le.s.s  impoitaiit  practical  metliod?  If  tliev  an 


Sales  and  piirciia.ses  of  seciiri- 


Buriis  Bros.  &  Denton 


Collier,  Norris  &  Quinlan 


June  3Srd  to  .4pril  25tli 


source  of  additional  earnings  for  young  to  be  given  the  lash,  whv  ties  between  Uanada  am!  other 
company  in  light  of  <urrenf  and  not  see  that  they  are  given  a  counlries  in  February  diopped  to 
pio.spective  market  for  chemual  really  good  spanking,  instead  of  the  lowe.st  level  since  mid-1947, 
pulp.  flip  long  lei'tiii'P  and  the  short  the  volume  of  transaetions  amount- 

i  Looking  ahead  there  is,  of  i  term,  which,  according  to  many  mg  to  $24,000,000. 
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8  THE  FINANCIAL  TIMES,  JUNE  10,  1949 

Economy  Of  B.C. 

Little  Changed 
In  tst  Quarter 

Export  Outlook,  How¬ 
ever,  May  Have  Effect 
Despite  Some  Compens¬ 
ating  Factors 


NESBITT  THOMSON  APPOINTMENTS 


Investment  In 
Israel  At  Peak 


i  CANADIAN  BANK  OF 
j  COMMERCE 

I  J.  R.  Hill,  formerly  accountant 
I  of  The  Canadian  Bank  of  Commer¬ 
ce  at  Lethbridge,  Alta.,  goes  to 
I  Coleman,  Alta.,  as  manager. 

;  F.  R.  Duncanson,  formerly  man¬ 
ager  at  Coleman,  has  been  given 
the  same  post  at  High  River,  Alta. 

A.  L.  Anderson,  formerly  ac¬ 
countant  at  St.  John’s.  Nfld.,  has 
been  made  assistant  manager  at 
that  point. 

D.  W.  Palmer,  formerly  assistant 
manager  at  St.  John's,  has  been 
I'romoted  to  the  post  of  manager 
at  Queen  St..  East.  Toronto.  Ont. 

J.  K.  MacKenzie,  formerly  man¬ 
ager  at  Queen  East.  Toronto,  goes 
in  the  same  capacity  to  Yonge 
and  College  at  that  point. 


Bulk  of  New  Invesimenf 
Funds  Now  Derived  from 
Foreign  Sources 


[  London  —  Capital  investment  in 
Israel  this  year  —  that  is,  the 
provision  of  new  facilities  for  pi'o- 
duction  and  employment  —  will  be 
at  a  rate  relatively  higher  than 
that  of  any  other  nation  in  history, 
according 


(Special  to  The  Financial  Times) 

■Vancouver.  During  the  first 
two  or  three  mcntlis  of  this  year 
few  changes  were  notable  in  Brit¬ 
ish  Columbia's  economy,  according 
to  a  special  report  of  the  jirovin- 
;  rial  bureau  of  economics  and  .statis- 
,  tics,  but  there  has  been  evidence 
,  of  structural  readjustment. 

.  Since  British  Columbia  has  tra¬ 
ditionally  depended  on  export  mar¬ 
kets  for  the  prosperity  of  her 
major  industries  such  as  lumber, 

.  canned  salmon,  apples  and  metals, 

•  and  since  the  demand  and  price  for 

•  these  commodities  has  in  most 
■  Instances  declined  there  is  no 
r  doubt  that  this  downturn  will 
:  eventually  be  reflected  in  the  prov- 

•  Ince’s  overall  economic  position. 

•  However,  there  have  been  some 
i  compensating  factors,  such  as  in- 
1;  creased  population  and  more  active 
;  secondary  industry)  The  extent  to 

;  which  these  offset  th*  other  con-  ' 
,  siderations  will  determine  the  de- 
gree  of  economic  stability  prevail-  ' 
ing  in  the  province  during  the  bal-  j 
-  ance  of  the  year. 

'•  Comparing  1949  and  1948  statis-  ! 

tics  for  the  first  two  or  three 
'  months  of  the  years,  the  economics 
;  bureau  reported; 

Downward  —  Gold  production, 

..  7  per  cent;  timber  scaled.  36  per 
cent:  value  of  building  permits. 

•  4  per  cent;  electric  power  con¬ 
sumption,  1  per  cent:  and  over¬ 
all  employment  about  4  per  cent. 

;  Upward  —  Coal  production,  138 
per  cent;  value  of  contracts  award- 
:  ed,  22  per  cent;  value  of  imports 
through  B.C.  ports.  2. .5  per  cent: 
value  of  exports  through  the  same 
ports,  20  per  cent,  and  value  of 
cheques  cashed  at  B.C.  clearing 
houses,  6.5  per  cent.  ; 

Retail  Sales  Steady 
Estimated  total  retail  sales  re-  ' 
mained  practically  unchanged. 

The  bureau  noted  that  it  was 
possible  to  account  for  the  drop 
In  electric  energy  consumption, 
and  at  least  a  part  of  the  drop  in 
timbers  scaled,  and  possibly  de¬ 
creases  in  a  number  of  other  sta¬ 
tistics  in  the  bad  weather  which  i 
plagued  the  Pacific  region  during  | 
the  winter.  The  bureau  suggested 
that  if  this  disturbance  had  not 
intervened  the  level  of  business 
might  have  been  ahead  of  last  ^ 
year.  i 

As  endences  of  structural! 
changes  in  the  economy  of  the  . 
province,  the  bureau  mentioned 
that  sales  volume  for  certain  types 
of  stores  had  increased,  while  for 
others  it  had  decreased.  Grocery  I 
and  combination,  meat,  country 
general,  department,  coal  and  wood 
and  drug  stores  enjoyed  increased 
sales  of  from  1  to  63  per  cent  for 
January  and  February  of  this  year 
compared  with  the  same  two 
months  of  last  year  A  like  com¬ 
parison  of  the  remaining  types  of  ^ 
stores  studied  by  the  bureau  show¬ 
ed  a  decrease  in  sales  volume 
ranging  do\s'n  to  28  per  cent. 

“Retail  prices  have  remained  I  ^ 
remarkably  steady  for  three  or 
four  months  with  only  fractional 
changes  in  the  cost  of  living  i 
Index,’’  said  the  bureau.  “Whole-  [ 
sale  prices,  however,  have  declin-  '  ‘ 
cd  slightly,  being  157.6  in  March, 
a  decline  of  2.1  points  from  the  ; 
high  of  159.7  of  last  November.  ”  i 


David  Horowitz, 
j  Israeli  Under-Secretary  of  Finance. 

Such  a  rate  of  investment  will 
be  essential  as  long  as  mass  im¬ 
migration  into  the  new  state  con¬ 
tinues,  Mr.  Horowitz  declared.  Ob¬ 
viously,  he  added,  development  of 
that  magnitude  cannot  be  financed 
out  of  earnings  and  resources  of 
a  pioneer  state  that  is  already 
carrying  the  cost  of  a  war  for  in¬ 
dependence. 

The  cost  of  the  war  effort  has 
been  paid  predominantly  out  of 
the  pockets  of  Israeli  taxpayers,  i 
Mr.  Horowitz  said,  but  the  great 
bulk  of  the  new  investment  in  1949 
is  being  provided  from  external 
sources. 

“The  gathering  in  of  the  exiles 
is  a  world  Jewish  lesponsibility.’’  j 
he  said,  adding  that  it  could  be 
done  only  by  outside  help. 

This  year  Israel  will  receive  for 
colonization  and  development  j 
.8100,000,000  in  donations  from  , 
Jews  in  foreign  countries.  5100,- 


F.  H.  RUSSELL  J.  V.  SORSOLEIL 

Announcement  is  made  by  Nesbitt.  Thomson  and  Co.  Ltd.,  that 
M.  F.  Wardhaugh.  who  for  the  past  20  years  has  been  manager  of 

has  been  granted  extended  leave 


the  company’s  'Vancouver  branch, 
of  absence.  He  will  be  succeeded  at  'V’ancouver  by  Fred  H.  Russell, 
who  for  the  past  15  years  has  been  manager  of  the  company’s  office 
in  Calgary.  J.  V.  Sorsoleil  will  assume  charge  of  the  company’s 
Calgary  office.  Mr.  Sorsoleil  has  been  associated  with  the  Toronto 
office  of  the  company  for  the  past  1.5  years,  and  latterly  was  in 
charge  of  retail  sales  for  Western  Ontario.  The  changes  will  become 
effective  July  1st  in  all  cases. 


ant  at  Chilliwack.  B.C.,  is  to  be 
assistant  manager  at  Marine  Build- 
I  ing.  Vancouver. 

DI.  J.  Brady,  formerly  of  Uni- 
I  versity  and  St.  Catherine  Sts., 

Montreal,  has  been  promoted  to 
assistant  manager  at  that  point. 

^  3  7  _  I  Another  new'  peak  in  savings  de- 

BANK  Of  NO\  A  SCOTLA  posits  and  a  reversal  of  the  trend 
A.  J.  Henderson  has  been  ap-  in  current  loans  in  Canada,  which 
pointed  an  assistant  inspector  of  have  been  declining  for  past  2  oi- 
The  Bank  of  Nova  Scotia  to  be  at¬ 
tached  to  the  supervisor’s  office. 

Saint  John,  N.B. 


Savings  Deposits  At  New  Peak 
Current  Loans  Up  For  April 


"Afwv  of m  friends  hwe  Jefephenes- 

dnd  m  dll  use  1he  Telephone  more!" 


million  tiigher  than  in  previous 
month  and  up  almost  ,873  million 
from  same  period  last  year.  Net 
liaoilities  after  deducting  inter¬ 
bank  items,  were  at  a  new  high 
record,  up  883  million  for  month 
and  8519  million  for  year. 

Security  holdings  were  off  $17.8 
million  for  month  but  up  S201  mil¬ 
lion  from  last  year  at  84.267.230,- 
519;  while  current  loans  in  Canada,  j 
totalling  82,092,955.909,  were  up  j 
866.7  million  for  month  and  8211.6  ! 
million  for  year.  Comparative  fig-  j 
urcs  herewith:  | 


Dav  and  night,  seven  days  a  week  the  telephone  is  at  your  s( 
Quickly  and  easily  it  keeps  you  in  touch  with  everything  and 
body  es'crywhere.  There  are  400,000  more  telephones  am 
million  more  calls  a  day  than  there  were  three  year^  ago. 
•ervice  is  getting  better  all  the  time. 

In  three  years,  however,  costs  of  important  raw  materia 
telephone  lines  and  cables  have  risen  sharply.  Copper  prices 
doubled,  zinc  and  lead  prices  tripled.  Yet,  up  to  now',  despite : 
costs  on  all  sides,  there  has  been  no  increase  in  the  basic  tclcf 
rates  established  22  years  ago.  Few  thines  C'ivr  Vnil  so  miirli 


.April  30th,  1949.  issued  by  the 
Department  of  Finance. 

Total  savings  reposits  are  shown 
on  statement  at  84.338.894,578,  an 
increase  of  more  than  874.5  million 
from  end  of  March  and  of  nearly 
G.  Williams  has  been  appointed  j.i.gg  million  from  end  of  April 
manager  at  North  Hill.  Calgary,  ip4g.  Demand  deposits,  amount- 
Alta.  ing  to  $2,370,256,701,  were  817.5 

D.  A.  Wood  has  been  made  man¬ 
ager  at  King  and  Sherman,  Hamil¬ 
ton.  Ont. 

D.  B.  Dawes  has  been  given  the 
post  of  accountant  at  Mill  and 
Paradise  Row,  Saint  oJhn. 

A.  C.  Grieve  has  been  made  ac¬ 
countant  at  Main  St.,  and  Second 
Ave.,  Vancouver. 


U.K.  Steel  Production 
Sets  New  Record  In  May 


I  London.  Steel  output  in 
Britain  .set  a  new  record  in  May. 
It  totaled  1,367,416  tons,  or  an 
annual  rate  of  16,409,000  tons. 
Production  compared  with  1.321.- 
166  tons  in  April,  an  annual  rate 
of  15,854,000  tons,  and  with  1.- 
268,333  tons  in  May.  1948,  an  an¬ 
nual  rate  of  15.220.000  tons. 

Pig  iron  production  in  Britain 
in  May  was  808.333  tons,  an  an¬ 
nual  rate  of  9,700.000  tons.  In 
•April,  pig  iron  output  totaled 
772,000  tons,  an  annual  rate  of 
9.288.000  tons.  In  May,  1948.  out¬ 
put  was  796,000  tons,  an  annual 
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|{>  Bk*i.  aliroat! 
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THE  BELL  TELEPHONE 
COMPANY 
OF  CANADA 


t!urr^nt  I>oan« 
Oirrput  I-oans 
Loans  to  Pro. 
Loans  to  Mnn 
Ivordiic  Loan' 


he  stores  of  Canada  tell  the  story. 


in  cutrpfiuips 


Smart  new  fronts  and  clean,  bright 
interiors;  up-to-the-minute  facilities  for 
faster,  easier,  more  convenient  shopping; 
modern  displays  and  smartly  packaged 
products;  all  are  the  visible  symbols  of 
Canada’s  modern  merchandising  progress. 

Canadian  distribution  methods  are  more 
effective,  more  efficient  than  ever.  Recent 
advances  in  marketing  have  been  as 
remarkable  as  those  in  this  country's 
record-breaking  production  and  the 
development  of  natural  resources. 

The  whole  vast  field  of  merchandising  today 
presents  new  and  greater  opportunities 
for  successful  Canadian  careers. 


Bank  Clearings  For 
April  Up  6  Per  Cent 


Manitoba  Seeks 
U.K.  Industries 


Natural  Resources  Min 
ister  McDiarmId  Goinc 
to  Britain  on  Mission 


Life  Insurance  Death 
Claims  in  1st  Quarter 


Winnipeg.  —  Hon.  J.  S.  McDiar- 
micl,  Provincial  Mini.ster  of  Mines 
and  Natural  Re.source.s,  will  leave 
early  in  June  for  a  month  in  the 
United  Kingdom.  He  will  be  ac¬ 
companied  by  R.  E.  Gro.se,  director 
of  the  Department  of  Indu.stry  and 
Commerce.  Primary  purpose  of 
the  trip  i.s  to  contact  Briti.sh  indus- 
'  trialists  who  are  con.sidering  the 
;  po.ssibilities  of  establishing  Can- 
!  adian  Branch  plants  in  this  coun¬ 
try,  and  to  bring  to  their  attention 
the  industrial  resources  and  oppor¬ 
tunities  of  the  province  of  Mani- 
I  toba.  j 

“Over  50  United  Kingdom  firms’’  i 
Mr.  McDiarmid  says,  “have  al¬ 
ready  set  up  branch  plants  in  Can¬ 
ada  since  the  end  of  the  war  and 
Department  of  Trade  and  Com¬ 
merce  officials  in  Ottawa  estimat-  ' 
I  cd  at  the  beginning  of  this  year  j 
I  that  another  100-1.50  branch  Indus-  j 
tries  of  foreign  concerns  would  be  | 
located  in  Canada  in  the  next  two 
i  years.  “Of  this  number,  Ottawa  ! 
officials  expect  dO'c  will  be  of  ! 
British  origin.’’  I 

“It  is  essential,’’  the  minister 
added,  “that  we  at  least  bring  to 
the  attention  of  these  industrialists 
the  potentialities  of  this  province  I 
in  relation  to  any  plans  they  have  I 
for  industrial  expansion.’’ 

While  in  the  United  Kingdom, 
Mr.  McDiarmid  and  Mr.  Grose  will 
also  meet  officials  of  thee  Bank  of 
Engl.Tnd  and  British  Board  of 
Trade  to  discuss  matters  relating 
to  British  firms  establishing  Can¬ 
adian  branches  in  Manitoba, 

Mr.  McDiaimid  slated  arrange¬ 
ments  were  also  being  made  to 
CO.", tact  a  number  of  British  firms 
and  manufacturers' 


Toronto — More  than  16,800  life 
Insurance  policies  and  certificates 
5n  Canada  terminated  by  death 
during  the  first  three  months  of 
the  current  year  .the  Canadian 
Life  Insurance  Officers  Associa¬ 
tion  reports. 

Many  thousand.^  of  Canadian 
families  were  saved  the  distress  of 
immediate  financial  difficulties 
through  the  distribution  of  over 
$19,365,000  in  death  claims. 

The  association  report  shows 
that  28,870  deaths  were  reported 
by  the  Dominion  Bureau  of  Sta. 
tistics  in  Canada  during  the  period 
Tinder  review  of  which  probably 
not  more  than  half  W'ere  protected 
by  life  insurance. 

In  the  whole  of  Canada,  the  50- 
odd  Canadian,  British  and  United 
States  companies  operating  in  the 
Dominion,  paid  out  in  death  and 
accidental  death  claims  814,354,- 
214  on  6,471  ordinary  life  con¬ 
tracts;  $2,062,984  on  8,356  indus¬ 
trial  life  contracts:  and  82,984,516 
on  2,051  group  certificates  during 
the  quarter. 


Bank  of  Canada  Statement 


I  Weekly  statement  of  the  Bank  of  Canada  as  at  June  Ist,  shows 
total  assets  $34,237,184  lower  than  at  end  of  the  previous  week  at 
$2,107,302,215.  Investments  are  shown  $8,927,296  down  from  pre¬ 
vious  wee’K  holdings  of  Sterling  and  P.S.  Funds  were  $14,228,421 
lower  while  other  a.s.sets  were  down  $11,061,603,  Deposits  decrea.sed 
$11,669,692,  circulation  was  up  $3,238,184  while  other  liabilities 
were  $11,577,254  lower. 

'  In  comparison  with  corresponding  week  last  year  total  assets 
are  .showm  higher  by  $103,091,7736.  Investments  reveal  an  increase  of 
$37,666,253. 

Circulation  is  up  $66,230,196  from  same  period  last  year  and 
I  deposits  are  shown  $27,634,085  lower.  Comparative  figures  are  shown 
'  herewith: 

.lime  1,  ISIS  -Ma.v  ti.l,  in  w  k.  (.ti'ni' iii>  r. 

ASSETS  — 

Gold  Ciillion  . .  .  .  .  .  • 

Siher  Bullion  .  .  .  .  ,  „  ; 

Mci  liNa  and  1  .S.  I'und  .'j.S.IUT.Sl'a  Tli,  — 1  l.ZJX,  C-'l  -1-  .,8,1111.2.11 

UtlKT  Giirri*nci»-s  .  8.',,.', II  00,021  --  I0,1H7  —  <2.> 

]„t;,|  .  :,8,2.8;i,2;!:!  72,10.'..207  —11,211,8:11  —  .■,8,0i:i,.-|00 

Subsidiary  Goin  . .  ■  ;101,'J70  ;il0,,120  —  ll,,j.i0  11.);221 

Advances  to:  — 

Chartered  and  Sav.  Banks  .  .  .  . 

Investments  — 


Imagination  In  business 

knows  no  geographical  boundorlesa 

In  tin's  young  and  vigorous  nation  originality,  based 
on  sound  thinking,  pays  off.  To  the  young  Canadian 
who  is  willing  to  raise  his  sights  above  the  conventional, 
and  work  hard  to  make  bis  vision  come  true,  no  country 
toilay  offers  greater  opportunities  for  success  than  our 
own”,  says  Hedleigh  Venning. 


Auto  Financing  In 
April  Shows  Gain 


began  his  career  as  a  junior  salesman  in 
1926.  From  the  beginning,  be  became 
aware  of  the  opportunity  awaiting  the 
application  of  imagination  and  creative 
thinking  to  any  job.  A  keen  student  of 
modern  packaging,  an  enthusiastic  and 
energetic  worker,  he  Is  now  vice-president 
in  charge  of  sales  of  ShirrifTs  Limited,  one 
of  Canada’s  larger  food  product 
companies;  a  great  believer  in  scientific 
marketing  and  a  leader  in  the  field  of 
selling  and  advertising. 


The  Dominion  Bureau  of  Slatis- 
tic.s  reports  that  in  April  24,474 
vehicles  were  financed  for  $23,-  |  (o  uthcr 
S46,591,  higher  by  50  per  cent  in 
number  and  by  56  per  cent  in  ,  i  n.n.  sim 
amount  of  financing  than  in  April,  V"'" 

3948.  ' 

The  bulk  of  the  vehicles  were  lotui 

passenger  cars,  totalling  5,508  biabH-ITIES 
units  —  more  than  double  1948 
figure.  While  the  commercial  ve¬ 
hicle  field  was  faiily  moderate 
the  combined  total  for  passenger  |  oepositu 
oars,  trucks  and  buses  reached 
8,511  units,  62  per  cent  greater 
than  in  April.  1948. 

They  were  financed  for  a  total 
j>f  $12,000,489.  a  61  per  cent  in¬ 
crease  over  the  same  month  a 
year  ago. 


associations 
with  a  view  to  suggesting  to  them 
etfective  methods  of  combining  the 
resources  of  Canadian  and  United 
Kingdom  manufacturers. 


Gapital  Paid 
Brst  Fund  . 
.Notes  ill  (5 1' 


World  production  of  oils  and  fata 
has  reached  pre-war  level,  but  con¬ 
sumption  in  deficit  areas,  especi¬ 
ally  in  Europe,  remain.s  well  below 
prewar  levels. 


l  ot  a  I  .  . 

l.iabililbs  lolher 
Govt,  of  Canada 
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Huge  Cost  Seen  [^«»ieo«r»  Net  Loss  .Manitoba  Sugar 

Lower  For  Post  Year  ^ 


Ford  of  Canada 


To  Enter  Cane 


WI  'Waiia%«a  Net  loss  of  $110,892  is  reported  IW  Kill VI  WOIII 
_  _  __  -  by  Louvicourt  Goldfield  Corpora- 

Labour  Demands  Decem-  Refinino  Field 

ber  lil.  This  compare'^  with  net  ^ 

,  loss  of  $266,815  in  1947.  Operating 

President  Estimates  $  1 3  i  loss  of  $339,156  was  partly  off.set  Will  Mean  Steady  Em- 

Million,  Equal  to  $  I  30  I  hy  government  cost-aid  amounting  ployment  at  Fort  Garry 

,  p^er  Uni*  Produced  by  ,  Plant  When  Processing 

'-ompany  total  of  $576,628  compared  with  Starts 

-  :  $280,830  in  the  preceding  year.  De-  .  - 


Favorable  indications 

I’rogress  is  being  made  toward 
opening  the  "hot  punch"  lead  mine 
of  Gwlllim  Lake  Gold  Mines,  near 
Invermere,  B.C. 

The  group  consists  of  10  claims 
on  which  there  has  been  estab- 
ji.shed  a  fracture  zone  2.500  feel 
01  more  in  length.  Ore  has  been 
mined  and  .shipped  by  pievion.s 
operator.?  from  three  places  along 
the  structure  from  open  cuts  and 


WINDSOR  —  It  would  cost  velopment  and  exploration  e.xpen-  '  (Special  (o  The  Financial  Times)  f  h.ore  levels. 

Ford  Motor  Company  of  Canada,  i  ,ses  stood  at  $167,890  compared  Winnipeg.  Commencing  next  Ore  is  believed  to  be  fairly  con- 

Dimited  and  e.stimated  $13,000,000  with  $1.56,945  in  1947,  mining  ex-  week,  the  Manitoba  Sugar  Co.  Ltd.  I  tinuous  along  the  shear,  widths 

each  year  to  grant  all  the  mone-  pen.ses  amounting  to  $412,536  will  begin  processing  cane  sugar  varying  up  to  30  inches.  Work 

tary  demands  made  upon  the  .  against  $219,565,  milling  expenses  at  its  Garry  plant  here.  Raw  cane,  •  will  start  on  a  face  assaying  27,2 
company  in  current  contract  ne  were  $170,667  against  $123,704,  and  imported  from  the  British  West  !  ounce.'’  silver.  39.6  per  cent  lead 

gociations  with  the  UAW-CIO,  general  mine  overhead  was  $130,-  Indie.s,  will  be  handled  as  a  com-  ;  and  16.2  per  cent  zinc  over  10- 

Douglas  B.  Greig.  president,  sta-  602  compared  with  $18,346.  plimentary  activity  to  its  present  |  inch  width, 

tes  in  a  letter  addressed  to  com-  Current  assets  at  yea i  -  end  processing  program.  | 

panys  employees.  amounted  to  $108,670  compared  The  announcement  of  the  new  |  NipissiflQ  RcpOrfS  Gain 

The  union  asking  the  company  with  $434,677  a  year  earlier,  and  nWicy  ha.s  been  received  with  con-  i  p  ^  ijg  I  Year  Aoo 
lo  pay  for  a  pension  plan  and  ,  current  liabilities  were  $285,4.30  sidcrable  .satisfaction.  It  has  usual-  1  ear  Mqo 

a.  .social  security  plan  covering  against  $701,210.  Excess  of  cur- ’  !y  taken  around  70  days  to  convert  |  xinissmg  .Mines  reports  net  in- 
hospital,  medical,  surgical,  and  rent  liabilities  over  current  assets  tlie  province’s  beet  crop  into  sugar,  '  ^  iq/t  a*  ■  i 


life  insurance  benefits.  In  ad-  was  $176,760  against  $269,533 

dition.  they  are  seeking  increased  -  -  --  - 

paid  vacations,  more  paid  .sla-  ■  ■  ■  . 

tutory  holidays  and  double  off- 1  wUdYlplOyilldiT 
shift  premiums. 

"To  grant  the  unions  mone.  ClaimS  Higher 
tary  dmands,  the  company  would  ^ 

have  lo  obtain  $13,000,000  a  year 

from  .some  source  —  and  we  Wide  Seasonal  Drop  in 

know  that  source  cannot  be  our  April  From  March  I 

customer's,"  Mr,  Greig  told  the  :  .  ,  ,  ~  «  r-. 

employees.  Above  1948  Figures 

"The  blunt  fact  is  that  we  can- 

not  meet  such  demands.  ,  Ottawa.  —  Claims  for  un 


and.  as  a  result  of  the  new  policy, 
it  is  lioped  that  permanent  employ¬ 
ment  will  be  available  for  the  pre.s- 
ent  staff.  By  maintaining  the  in- 
i  clustry's  healthy  financial  basis,  the 
farmers  of  the  beet-growing  area 
are  expected  to  benefit  also. 

Some  new  machincrv  has  been 


Niitissmg  .Mines  report.s  net  in¬ 
come  for  1948  at  $2,467.  compared 
witi'i  a  I0.S.S  of  $6,307  the  year  be¬ 
fore.  Assets  of  the  operating  com- 
I)any.  Nipissing  Mining  Co.,  a 
wholly  owned  subsidiary,  are  re¬ 
ported  at  $2,297,201,  only  slight¬ 
ly  below  the  $2,308,606  figure  re¬ 
ported  a  year  ago. 

It  is  expected  that  improvement 
in  .some  of  the  operating  items  of 


Wide  beasonal  urop  in  purchased  for  the  manufacturing  i 

April  From  March  But  the  cane  .sugar,  but  it  is  stated  investments  will  materialize 

Above  1948  Fiqures  th^t  nn,ch  of  the  existing  equip-  particularlv  if  conditions 

/^DOve  I  Tto  riyutes  ment  can  be  used  for  both  pro-  „  .  ^  .  1  tv,  .  i  , 


affecting  gold  and  other  phases  of 

,  ■“  ■  ■  Oitawa  _  Claims  for  unem- '  .  !  the  mining  iiidustrv  improve  in  the 

not  meet  such  demands.  \  insurance  benemr  1  industry’s  inception  .  ,,,3,  ,„ture. 

There  is  much  niore  at  stake  :  979  as  compared  ^^e  farmers  of  south-  :  Referring  to  the  Beattie  mine,  in 

than  the  security  of  he  compa-  ^pnl  totalled  68,9^^^  gradually  ac-  462,262  shares  are  held,  rc- 

women  "'  '  '  ^6.5  in  the  corresponding  month  ‘hured  the  technique  of  producing  ,9,9 

Z  n  ■  1  ..V  ,  t  i  last  year,  according  to  the  Dorn-  of  the  debt  owing  to 

Mr.  Greig  said;  "You  may  rest  1  ;  .  -  e*  *■  .*•  a*  h  1<.500  acres  have  been  contracted  I  •vir.icc.ino- 


I  inion  Bureau  of  Statistics.  At  the 


Nlpi.ssing  was  reduced  by  payment 


assured  that  we  are  quite  pre-  i  ;  ,  11.  »v.  ,04  lor  bv  the  company,  as  compared  '  .or  nnn  ’  1  ’  , 

,  .  ,  ,  4  -.u  tv,  4  ■  4,  end  of  the  month  there  were  134,-  .  •  ^  %  i  of  $2o.OOO  and  there  was  also  paid 


pared  to  bargain  with  the  union .  .1,  ,  with  11.000  last  vear.  It  will  take  i --c  , a. 

'  f.  1  -  -ti.  '  500  ordinary  claimants  on  the  live  . ,  .  I  $16.15(  in  respect  of  interest.  At 

on  these  matters  m  good  laith.  '  ,  •  .  .  .  ,  an  additional  750  workers  to  »,-<■  tv, 

u  4  44.  unemployment  register  compared  .  , ,  »  •  1  lo®  of  1948.  before  these  pav- 

It  IS  our  desire  throughout  these  ;  handle  the  currently  -  maturing  $207,369.  ’ 

discussioms  to  keep  the  issues  j  3,^  ,9,3  crop.  Company  joined  with  several  en¬ 
dear  and  to  act  fairly  and  hon-  ■  Beets  Expensive  Crop  nloration  companies  in  field  work 


discussions  to  keep  the  issues 
clear  and  to  act  fairly  and  hon¬ 
estly  in  the  best  interests  of 
all  concerned  —  the  company, 
our  employees,  oiir  customers. 


Claims  filed  in  Quebec  totalled  ,  n-xpensive  crop  ploration  companies  in  field  work 

21,300  compared  with  18,400  a  this  province,  as  elsewhere,  in  old  and  new  areas  in  Northern 

year  earlier,  Ontario  20,900  com-  beets  are  an  expensive  crop  to  |  Canada.  Exploration  in  111  ore 


,4...-  .iTwf  TnH  n  «hpvoV,riH  i  pared  with  15,800,  British  Colum-  r,-.ise.  A  large  number  of  D.P.'s  are  |  norl he--,  areas  was  encouraging 
oui  dealeis,  and  oui  shaienold- |  ^  compared  with  7.300,  already  working  in  the  fields  of  the  |  and  is  being  continued  this  season. 

•  !  Nova  Scotia  4  900  (4  300)  New  Bod  River  valley,  and  more  work-  I  - -  -  - 

.SI3()  IVr  Vehicle  !  Brunswick  4,400  (2,600),  Manito-  ers  will  be  taken  on  as  the  harvest  ;  MSTO  PROGRESS 

kord  ot  Canada  calculated  i-oai  j  3  ,^99  (’4,300).  Alberta  ,3,300  Period  approaches.  Farmers  using  ;  The  crew  flown  in  to  the  Black 

.313.000,000  a  year  \vould  t)®  |  ,4_309)_  Saskatchewan  1,300  the  imported  workers  must  guar- |  Lake  property  of  Nisto  Mines  early 
equal  to  a  wage  increase  j  ^2  99^^  antee  a  wage  of  $75.  a  month  for  j  this  month  has  reported  seven 

46^2  cents  per  hour  foi  each  /oom  the  head  of  a  family  and  S45.  for  a  zone^s  and  an  additional  series  of 


2  cents  per  nour  loi  eacn  (280)  head  of  a  family  and  $45.  for  a  ;  zone.s  and  an  additional  series  of 

^Taiiron%r’?omLnv’s  194%'  Data  for  NeLvfoundland  are  in-  man.  in  addition  to  keep.  I  gross  fractures  in  which  either 

m-odncHon  of  ^sli^htlv  le^ss  than  '  the  first  time  in  April.  '  ^^lanitoba's  beets  are  all  grown  I  visible  pitchblende  or  high  Geiger 

pioduction  of  .slightly  less  than  ^4,^  ^  ,  within  a  radius  of  60  miles  of  Win-  r?actioii.s  have  been  noted,  com- 

100.000  cars  and  trucks,  the  cost  ,  unemplojnient  in.suiance  farmers  regard  them  ■  panv  states. 

,,  _ claims,  which  numbered  29.  were  '“Peg-  >iosi  raimeis  regain  rneni  i -■’lav'T. . 

of  planting  the  union  demaniJ.  |  ,,,  ,  .  np,.oons  who  had  been  as  a  distinctly  profitable  crop.  The  1  In  addition  to  the  .series  of  zones 
might  conceivably  add  «30  to '  peiso^^^^  .something  |  aheady  located, and  on  which 

the  cost  of  each  vehicle.  The  re-  ,  Canada  prior  to  April  1  but  >  over  $14.  a  ton.  but  the  limiting  ,  work  is  continuing  a  system  of 
tail  delivered  price  increase  would  ,  claims  in  Newfound-  *  factor  is  labor.  A  much  larger  cross  fractures  has  been  uncovered, 

be  higher,  because  taxes  and '  "  i  acreage  could  be  put  in  if  the  |  showing  ma.ssive  pitchblende  in 

distribution  charges  would  be  total  of  191  700  persons  re-  "’orkers  were  available.  ;  narrow  seas.  Inadditiontothe.se 


figured  on  the  increased  •  cost. 


ceived  one  or  more  benefit  pay- 


Due  to  the  recent  rains  the  out-  re-siilts.  two  new  .surface  occur- 


Never  in  the  company’s  histo-  ’  ,.„p„tg  during  April  amountin'’-  to  fo’’  ff*®  coming  crop  both  here  rences  have  been  discovered.  One  , 
ry,  Mr.  Greig  said,  had  Foi  d  of  '  g.  g^.  3  ^99  999  po„,pp„.  and  in  Alberta  is  reported  to  be  of  these  .shows  massive  pitchblende  ’ 

Canada  earned  a  net  profit  any-  ^  enmnoref)  1  good.  The  latter  province  which  and  both  will  be  explored. 


.a  uneiiiploved  days  compared  1  Sooo.  me  laiier  province  wnicn  -u...  .a...  .-.vh.w. .r... 

thing  like  $13,000,000.  The  aver- :  239,800  pensons  paid  $10.-  raises  approximately  half  of  Can-:  -  -  - 

age  annual  net  profit  over  the  ;  ngj  ^^99  4  999  compensated  1  "‘fa’s  beet  ‘sugar  will  have  a  total  !  NOR  HEN  MINE?* 

past  20  years  had  been  less  than  March  and  139,.500  per- '  a®*’eage  of  about  32,000  this  year.  !  Mining  engineer  Colin  Campbell 

one-fifth  of  that  amount.  :  p^^j^  $5,178,500  for  '2,632,000  f'*’®  three  plants  are  all  owned  by  i  and  the  financing  house  of  Brewi.s 

“Someone  is  sure  to  suggest,"  '  pp,^.,ppj^g.jjpj ’,4  '  Year.  '  (Canada  Sugar  Factories  Ltd.,  and  ;  and  White  Ltd.  are  joining  forces 

Mr.  Greig  said,  "that  the  com-  !  .pj^p  average  duration  of  the  the  objective  is  to  keep  them  run-  I  to  finance  and  develop  Lake  of  the 

pany  dig  into  its  surplus  for  the  unemployment  compensated  was  "“ig  at  full  capacity.  ■  Woods  acreage  being  taken  over 

$13,000,000  it  would  need  a  year  ;  4^  ^  davs  in  April  19  4  days  in  -  proposed  Nor-Pen  Mines. 

after  year.  Only  a  small  part  of  ’  ^,3^01,  and  18.9  davs  in  Aprii'last  Oilf-rkiil-  I ^ 

the  company’s  surplus  exists  in  |  ^ear  The  average  amount  of  ben-  ^UTpUT  Wl  SJOlU  ;  traced  along  an  extensive  length 
the  form  of  cash,  and  even  that  ' 'pfR  p^id  pe,-  beneficiary  was  ^  property  are  reported  to 

part  is  the  working  capital  we  ^39  59  April.  .$43.20  in  .March  ContinUGS  KlSG  '  returned  assa,vs  running  as 

reed  to  meet  our  payrolls  and  and  $37.13  a  vear  earlier,  while  ,  high  as  $18  in  gold  and  silver,  plu.s 

pay  our  bills  from  month  to  ‘  the  average  amount  of  benefit '  copper  content, 

month.  But  just  for  the  .sake  ,  pa,,)  per  compensated  da,v  of  iin-  Yeor  S  K6COV©ry  5660  \ 

of  argument,  let  us  suppose  ‘sui--  |  empIo,vment  was  $2.24  in  .4pril,  Near  That  of  '42,  Ac-  .a,  V 

plus’  is  ca.sh.  At  December  31,  i  $2.23  in  March  and  $1.97  in  April  4.^  1,+  n.-.r+a-  profit  of  Vulcan  Oils  Ltd, 

1948,  the  surplus  of  Ford  of  '  last  year  COfding  tO  I  St  V^arter  was  down  from  $11..521  in  1947  to 


Year's  Recovery  Seen 
employment  was  $2.24  in  .4pril,  Near  That  of  '42,  Ac-  V  I'Lf  AN  OII..S  REPORT 
$2.23  in  March  and  $1.97  in  April  Ux  O.  -r+or 

last  vear  cording  to  I  St  Vf/Uarter  ^  was  down  from  $11,521  in  1947  to 

_  _  Results  $8,305  in  1948.  Total  revenue  in- i 

D..kka..  - -  j  creased  slightly  from  $22,678  to 

New  .signs  that  Canada’s  1949  $23,372,  but  heavier  depletion 
Is  Seen  As  Gloomy  ■  gold  output,  in  oiince.s  if  not  in  '  c.iargea  and  a  special  reorganiza- 

-  dollars,  is  heading  for  the  best  expense  of  $1,010  pared  the 

Toronto.  —  World  rubber  broke  i  level  .since  1942.  i.s  eontained  in  a  -  l^*"**'  profit, 
sharply  in  recent  days  and  has  !  study  of  milling  operations  for  Current  assets  were  $.31,699  and 
continued  a  downward  trend  to  the  first  <iuarler.  In  1942  there  ;  current  liabilitie.s  $5,108  as  at  De- 


NOR  PEN  MINE^a 


■  Woods  acreage  being  taken  over 
:  by  the  proposed  Nor-Pen  Mines. 
Samples  taken  from  a  shear  zone 
I  traced  along  an  e.xtensive  length 
of  the  property  are  reported  to 
have  returned  assays  running  as 
high  as  $18  in  gold  and  silver,  plu.s 
lead  and  copper  content. 


Unit.  Asbestos 
Board  Changes 

Proxy  Battle  Brings  In 
Three  New  Directors;  To 
Push  Ore  Development 

Tiiree  new  directors  were  elect¬ 
ed  to  the  board  of  United  Asbestos 
Corporation  Ltd.  at  company’s  ’ 
fir.st  annual  meeting  in  Montreal,  ^ 
which  was  featured  by  a  flight  for 
representation  on  the  board.  The 
new  directors  are  P.  M.  .Malouf,  A. 
T.  Ward  and  Maurice  Desy,  while  ’ 
ilirectors  re-elected  are  E.  M.  Free¬ 
man,  T.  J.  Day,  C.  G.  Hunter  and 
Ge’-ald  McTigue. 

Officers  of  the  company  are  Mr. 
F’-eeman,  president,  Mr.  Hunter, 
vice-president  and  Mr.  McTeigue,  ^ 
secretary  -  treasurer.  Executive  ' 
committee  •omprises  Mr.  Freeman,  i 
i\Ir.  Malout  and  .Mr.  Hunter  with 
the  latter  as  chairman. 

President  Freeman  told  the 
shareholders  that,  as  at  April  30. 
1949.  the  company  had  proved 
“hiiyoiid  scepticism’’  a  deposit  of 
65  mill'.on  tons  of  asbestos  ore  at  | 
its  Black  Lake  property  and  had 
had  obtained  a  concession  to  do 
tne  mining  under  Black  Lake. 
.4rou;id  tliis  body  of  ore,  he  said,  j 
the  future  of  the  company  is  ba.sed.  ! 
Balance  sheet  at  April  30  showed  j 
ca.sh  and  call  loans  of  $479,452. 

Translating  the  ore  bodv  into 
dollars,  Mr.  F'reeman  said  that  on 
a  basis  of  $4.50  per  ton.  the  ore-  | 
body  represents  a  value  of  $275,- 
000.000. 

The  company’s  program  at  this 
point  falls  into  three  parts,  he 
said.  Fir.st,  the  development  ot  the 
orebody  into  the  production  stage. 
Second,  the  financing  of  such  de-  ■ 
velopment.  Third,  arranging  for  ’ 
distribution  when  the  production 
stage  is  reached. 

'  With  regard  to  financing,  he 
said,  advances  have  been  made 
'  to  the  company  but  no  decision 
liad  been  reached.  A.s  to  selling  j 
the  product,  when  and  if  the  com-  1 
pany  goe.s  into  production,  he  felt 
confident  of  being  able  to  find  a 
market.  He  said  that  the  company 
ha.s  already  been  solicited  for  long 
range  fibre.  j 

CO(  HENOI  R  WILLANS 

Cochenour  "Willan-s  Gold  Mines  is 
reported  headed  for  beat  profit 
performance  in  its  history.  Earn¬ 
ings,  based  on  results  to  date,  could  | 
be  sufficient  to  make  dividend  pay¬ 
ments  amounting  to  16  cents  a 
share.  Last  year  company  paid 
out  8  cents  in  dividends  and  so  far 
this  year  one  dividend  of  4  cents 
per  share  has  been  declared.  Mill 
tonnage  has  been  worked  up  to  a 
rate  of  275  tons  a  day.  compared 
with  a  former  top  of  250  tons.  The 
ir.crea.se  was  achieved  by  refine¬ 
ments  in  milling  practice,  including 
finer  crusiiing,  the  installation  of 
an  electric  ear  on  the  ball  mill  and 
speeding  of  the  classifier. 

.SIG.MA  Ol'TPI  T  UP 

.Sigma  Mines  (Quebec)  Limited, 
reports  gross  production  for  May  : 
at  $208,839  from  .35,092  tons  milled.  I 
Tnis  compares  with  $202,062  for 
the  previous  month  and  $203,574 
for  May,  1948. 


I  Matachewan  Consol'd 
1st  Quarter  Net  Up 

^  Toronto.  —  Metachewan  Con¬ 
solidated  Mines,  Limited,  in  a 
statement  of  estimated  earnings 
for  the  three  )nonths  ending  March 
31.  1949.  shows  that  59,746  tons  of 
ore  were  milled  for  net  income  of 
$194,264  and  estimated  cost-assist- 


I  ance  of  $13,563.  brings  income  for 
the  period  of  $207,828,  compared 
with  59,.505  tons  milled  for  income 
of  $206,708  in  the  corresponding 
'  period  of  last  year,  when  no  cost- 
aid  was  available. 

Development  and  operating  costs 
amounted  to  $194,618  a.s  compared 
with  $189,1.38  and  af£er  other  de¬ 
ductions  including  provision  for 
1  taxes  of  $400  against  $575,  esti¬ 


mated  net  profit,  before  deprecia¬ 
tion  amounted  to  $12,879  a.s 
against  Sl,?79  year  ago. 

Deferred  development  at  March 
31.  1949  amounted  to  $2,252  and 
outside  exploration  $188,  compared 
with  $353  and  $39.54  respectively 
year  ago. 

More  than  three  quarters  of  all 
homes  in  Canada  have  a  radio. 


Y ears  more  wear  with . . . 


B.P.  ASPHALT  FLOOR  TILE 


.  .  .  for  busy  offices,  shops,  public  buildings  —  has 
the  tough  endurance  to  take  the  tramp  and  scuff  of 
countless  feet  —  is  quickly,  easily  cleaned,  economical 
to  maintain  —  is  available  in  a  variety  of  attractive 
colours  for  "tile  by  tile'  application. 


For  complete  information,  ask  the  nearest  B.P.  Ap¬ 
proved  Flooring  Contractor  (he's  in  the  Yellow  Pages 
of  your  Telephone  Directory)  —  or  write  us  direct: 
P.O.  Box  6063,  Montreal  ;P.O.  Box  2876,  Winnipeg. 


BUILDING  PRODUCTS  LIMITED 

Dealers  Everywhere  in  Canada 


Canada  stood  at  $39,300,000.  If  it 
were  reduced  at  the  rate  of  Sl3,- 
000,000  a  year,  it  would  disap¬ 
pear  in  three  years.” 

Simpsons  Starts  Work 
Mail  Order  Building 


World  Rubber  Outlook 
Is  Seen  As  Gloomy 


One  of  the  .voi’id’s  largest  mail-  the  lowest  level  in  two  years.  In 


rodiu;ed  1.811,306  ounces 


order  buildings  under  one  roof  will  the  jiast  seven  days  crude  rubber  for  a  value  of  $181.8  million.  -  —  - 

be  created  when  the  Robert  Simp-  for  Sept,  lielivery  ha.s  dropped  on  La.st  year  the  country  produced;  MA(’.4SS.A  Ol'Tl’l  T  OFF 
ton  Company  completes  the  con-  the  New  York  market  from  17.15  3,527,606  oimces  valued  at  $12,3.4  Treatment  of  a  lower  grade  and 

struction  of  an  ll-story  addition  cents  a  pound  to  lo.So.  million,  for  an  increase  of  15  per  smaller  tonnage  ot  ore  by  Ma¬ 
to  the  present  Mail  Order  Building  The  cause  of  the  decline,  ac-  cent  over  the  3.069.176  ounces  t^^-ssa  Mines  resulted  in  reduced 

on  Mutual  St.  Construction  has  cording  to  A.  F.  Macplierson,  rub-  produced  for  a  value  of  ,$107.1  ;  output  for  April,  compared  with 

commenced  and  it  is  expected  that  broker,  is  chiefly  uneasines.s  niillion  in  1947.  This  gain,  which  j  ^t‘*roh.  Latest  figure  was  $129,- 

the  structure  will  be  completed  in  over  the  future  of  the  pound  ster.  v\’as  the  most  important  in  recent;'’®®  against  $148, oOO.  The  four- 

July,  19,50.  'mg.  Producers  are  anxious  to  years,  placed  output  at  tlie  high-  |  nionth.s  total  is  up,  however,  be- 

The  original  building,  erected  in  •'’®"  '"oi’  dollars  and  have  offered  est  level  .since  the  production  of  !  *"81  $532. . 5 1. 3, 'against  $41,3,19i  a 

1919,  provided  more  than  600.000  •'ef'uced  prices  in  the  tlollnr  area.  ,  3,651,301  ounces,  or  $140. .5  million  I  y®"*’ 

•square  feet  of  floor  space.  M’hen  Other  factor.s  contributing  are  for  1913.  when  the  price  of  gold  ^  ;  , 

the  new  addition  is  completed,  the  i  •‘‘•ow  consumers  demand  and  was  $38.50  per  ounce  in  Canadian  ST.\DAC()NA  Ol  TPI  T 

combined  structures  will  have  f*’®  S'oomy  outlook  for  tire  sales  funds.  The  value  of  1948  produc- I  Stadacona  Mines  (1944)  Ltd.j-e. 

inore  than  a  million  square  feet  of  '  8:ood  .supply  of  tion  lepiesented  an  i„R,iovenient  ’  ^  ^ 

useful  area.  In  addition  to  provid-  "P"^  '‘"’h®’'  ”®>‘*  *"  of  close  to  20  per  cent  from  the  :  8®®  ^^^0®  tons  mil  ed  an 

itig  more  space  for  the  mail-order  swollen  tire  inventoiies  there;  low  point  of  $103  million  louclieii  '  "verage  of  $6.49  per  ton.  Cost-aid 

difisioii,  the  new  building  will  cun.  *'’®  ^.S.  in  1946  following  a  de.di.ie  under  ‘  t"’’  the  month  wa.s  estimated  at , 

tain  annexes  of  store  departments  ,  «B)ckpile  and  delayed  labor  shortage  and  dollar  parity  !  "PP^’*""tel.\  $6, 10(1._  Operating 

now  crowded  and  space  for  the  '  "®tion  m  connec-  action  from  the  all-time  peak  of  j  P' "tit  ''’mounted  to  a 2.,. u().  Com- 

handlin"  of  telephone  orders  and  ' appropriations  $205.8  million  of  1911.  !  pany  reports  that  Ime-cntting  and 

delivery”  The  olans  also  call  for  ^tockpilling  and  the  continii-  Few  mines  are  now  reporting  commenced  at 

further  accommodation  for  Photo  j '"8’  Sflo'ving  accounts  of  the  per-  ,„sufficient  numbeis  of  vvo'  ker.s.  j ‘t’'  Bellelnimeiii  pioperty. 


<;OLI)EN  <  ()N'r.4(  T 

In  1918  development  of  a  new 


r  f)  P  existintr  cafe  '  ‘'®'*'®''''  *»  miide  rub-  the  displaced  persons’  camps  of  I  .<niccessfully  estab- 

,Uent  hiTd inf  approximately  Europe.  High  labor  turnover  has  ,  additional  130  ft.  of  vein 

lu.senc  Duiiuing.  .  Canadian  been  reduced  and  efficienev  i„.  '  "t  the  McGillivray  Creek  property 


Fnirravers  and  Ele^’trotvners  Ltd  ■  synthetic  rubbei-.  largely  a  reflection  of  the  trans-  i 

Engidve.s  ami  Eie.tioiypers  1.10.  Number  1  .standard  !  poi-tation  to  Canada  diirine  the'  GOLDEN  CONT.4('T 

for  catalogue  p.-tntmg  am  a  new  p^sl  lrr  oYsome^  1"  *®*8  development  of  a  new 

staff  caleteiia  on  the  10  i  oo  ’  ber  delivery  in  Canada,  crude  rub-  the  displaced  persons’  camps  of  I  ''‘’'■‘='0”  successfully  estab- 

o  supplement  'he  ex.s  nig  cafe-  approxiniatelv  Em-onrS  labo,  tun  « ’erhfs  ^ 

tena  in  the  pre.sent  bui  ding.  p^,.  Canadian  be"  n  reduced  and  effkdeiu  v  hi-  '  the  McGillivray  Creek  property 

Tne  new  .structure  is  to  be  equip-  conipared  witli  18  and  three  creased.  As  a  result  the  eold  mines  i  G"*®®"  Contact  Mines.  Explo- 

ped  for  the  niost  efficient  a"®  ®*-  sixteenths  a  month  ago  and  22’.,  !  last  veai'  operated  on  .an  expand-  ®®"-'‘"'' 

peditious  hand  mg  of  ^  a  Year  ago.  Price  of  crude  rubber  i„g  .,cale  and  are  making  further  I  "'■®'  *‘"-'"®®  ®o'vnward  projection 

in  a  mail-ordei  operation.  Inconi-  jj,  nppioximatelv  2';.  cents  under  headwav  in  this  resnect  in  the  "'■®  s®‘^Bons  opened  on  up- 

ing  goods  will  be  received  at  docks  p,,R,,  ^vnUietic  a.s  of-  cimrent  vear  per  levels. 

designed  to  accommodate  the  larg-  fered  by  Polymer' Corp..  Sarnia.  I  i„  contributing  to  the  afore- ‘  - 

est  .size  trailer-tn.ck.s^  Mye  ney  .  __  .  mentioned  15  per  cent  increase  in  (  -I  I’R<>BRESS 

elevators,  three  for  f.e  glit  and  TDBI’RN  OFTPI  T  GAINS  the  output  for  1918.  5  major  gold  ''®"'  *’®“® 

two  tor  pa.sscnger.s,  arc  to  be  in-  Toronto.  Bullion  production  of  j„  Ontario  and  Quebec  the  '  ®  proiierty  of 

stalled.  Tohiirn  Gold  Mines  amnimted  to  counirv’s  main  gold  pi-o.iucing  i  Vancouver  Island  Base  Metals  and 

Directly  opposite  the  new  addi-  $202,792  from  15,2.37  tons  of  ore  provinces,  used  68  per  cent  of  '  ®*’"*’*  "'*® 

tion  on  Dalhou.sic  St.  Simpson’s  is  I  iiveraging  ,$1,3.31  per  ton  in  the  their  present  combined  milling  i investigation  of  reported 

also  building  a  two-story  slriic-  first  four  months  this  year,  up  capac  ilv  as  compared  with  op  !  o’’® '’etween  the  LOGO  ft.  and  1..500 

lure  for  the  expansion  of  its  city  from  $175,041  from  15,065  tons  pg,.  oeiit  the  vear  before.  These  i  Diamond  drilling  is 

delivery.  Measuring  110  feet  by  averaging  $11.62  in  the  same  pe-  same  mines  it  is  estimated,  in  !"  Progress  from  the  300  ft.  adit 


creased.  As  a  result  the  gold  mines  :  Colden  Contact  Mines.  Explo- 

last  veai'  operated  on  .an  expand-  ^  '®'®' 

ing  .scale  and  are  making  further  I  "'■®'  *‘"-'"®®  ®o^vnward  projection 
headway  in  this  respect  in  llic  ■‘'®ot’ons  opened  on  up- 

current  year.  ;  P®*  levels. 

In  contributing  lo  the  afore-  --  -- .  - 

mentioned  15  per  cent  increase  in  (  TWIN  J  I  ROGRESS 

n,«  io<o  r.  _ i _ .V  new  head  frame  has  been 


Stocks  Need  Stock-Taking  Too! 


.  .  .  and  at  a  period  of  inter-notional  tenseness  and  market 
uncertainties  it  is  folly  to  iqnere  the  need  of  a  careful  appraisal 
of  investment  holdings.  Through  its  ’’Hints  to  Investors"  depart¬ 
ment  the  "Financial  Times"  can  be  of  dependable  assistance. 


Follow  these  weekly  features: 

•  ANALYST 

•  TEMPOS 

•  BUSINESS  OUTLOOK  AND  COMPANY 
COMPARATIVE  CHARTS 

•  STOCK  MARKET  SURVEYS 

•  REVIEWS  ON  INVESTMENT  SECURITIES 

•  CANADIAN  ECONOMIC  AND  POLITICAL 
CONDITIONS 

LET  OUR  COLUMNS  BRING  YOU  PROFIT  BY  BECOMING  A  REGULAR  READER 


130  leet,  the  building  i.s  expected  riud  of  last  year,  jPp  quartei-  of  this  vear  i  explore  extension  of  the  north 

to  be  completed  and  in  u.se  by  the  Output  was  $51,673  from  .3.847  utilized  78  per  cent  of  capacity  i The  150-toii  mill  can  be 
beginning  of  August  this  year.  tons  averaging  $1,3.43  in  April,  of  operation.s  which  t■onl^"‘®‘®*V 

-  --  against  $52,810  in  March  and  $43,-  paj-p^g  witli  7.3  per  cent  in  the  final 

HALLMARK  Y’KNIFE  525  from  .3,750  ton.s  averaging  quarter  of  1948  and  64  per  cent  KXPD<>K--'TION 

Preliminary  geological  work  i.s  $11.61  in  April.  1948.  of  eapacitv  in’  the  first  three  Canadian  Exploration  reports  it 

under  way  on  the  Robb  township,  -  i  montlLs*  of  that  vear  shipped  221  tons  of  lead  coiicen- 

Kamiskotia  district.  Porcupine  ZINC'  PRICE  AG.AIN  CUT  '  _ _ trates  and  6.30  tons  of  zinc  con- 

property  of  Hallmark  Yellowknife  Con.solidated  Mining  &  Smelting  IO-4  cents  a  pound  for  prime  west-  centrales  during  the  first  half  of 
Gold  Mines.  Consulting  engineer  Company  of  Canada  Ltd.  announ-  ein;  11 cents  for  grade  A  and  '  May,  from  its  .Ter.sey  lead-zinc  mine 
recommends  that  old  surface  cos  tliat  effective  imnieiliately  11  ■’■i  cents  for  special  grade.  The  at  Die  Emerald  property  at  Salmo, 
trenches  be  cleaned  out  and  open-  price  of  zinc  has  been  reduced  one-  price  cut  follows  a  similar  reduc-  B.C.  During  April  the  lompany 
ed  for  purpose  of  rechecking  old  quarter  of  a  cent  a  po.md.  Tills  tion  by  IT.S.  producers  announced  1  shipped  320  ton.s  of, lead  concen- 
sampling  records.  |  reduces  the  company’s  price  to  j  on  June  2.  j  trates  and  1,168  tons  of  zinc. 


“Hie  financial  TTmes 


CAN.  EXPLOR  ATION 

Canadian  Exploration  reports  it 
sliipped  221  tons  of  lead  concen¬ 
trates  and  6.30  tons  of  zinc  coii- 
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Industry  Here 
Works  on  Small  ; 

Profit  Margin  | 


Survey  by  C.M.A.  Shows 
Average  Only  Half  of  I 
What  Public  Thinks  is: 
Reasonable  j 

At  annual  meeting  of  Canadian 
Manufacturers  Association,  .leld  , 
this  week  at  St.  Andrevvs-by-the- 
Sea,  results  of  a  survey  made  by  i 
executive  among  membership  of  ‘ 
tlie  association  on  the  question  of 
manufacturing  profits  were  sub¬ 
mitted.  They  showed  that  profits 
are  oniy  .'>0  per  cent  of  what  the  ; 
general  public  thinks  would  be  a  ■ 
fair  return  for  the  risk  involved. 

The  breakdown  of  industrv's 


Crop  Outlook 
On  Prairies  Is 
Much  Improved 


Canada  Is  a  World  Customer 


Mu  I  onsblo  peup'c  be'icve  that  ccl{  a  revi\'al 
j  huniiin  energies  i-an  best  be  direct-  the  two  areas, 
ed  toward  the  improvement  of  (.’anada  has  l! 


From  The  Royal  Rank 


Ir.ole  betwHen  ;ind  Tiadc  and  tlic  (^larter  of  the 
International  Trade  Organization, 
>nc  of  the  ehief  All  of  this  is  in  keeping  with 


ed  toward  the  improvement  of  (.’anada  has  been  one  of  the  ehief  All  of  this  is  in  keeping  with 
r  Can.d.  Monthly  i.otier  'standards  of  living  by  building  a  supporters  of  efforts  to  promote  the  spreading  feeling  that  inter- 

■  - I  world  in  which  there  is  the  great-  multilateral  trade,  which  means  national  trade  must  be  multilateral 

of  the  products  of  the  highest  est  possible  measure  of  economic  international  trade  carried  if  mankind  is  to  take  intelligent 


General 


Countries  that  were  once  re-  of  the  products  of  the  highest  est  possible  measure  of  economic  mternational  trade  carriei 

1  mote  are  now  neighbours.  Many  exertion  of  their  diligence  and  freedom.  This  was  the  obiective  .  unregiinented  activitie 

i  countries,  including  Canada,  have  skill.  The  basi.s  of  it  was  put  into  ,  of  the  proposals  agreed  upon  at  private  enterprise. 


Have  become  accustomed  to  a  state  of  one  of  his  plays  in  425  B.C.  by  Breeton  Woods  for  an  internation-  Active  support  heus  been  given  happier  life 


advantage  of  the  opportunities 
before  the  world  to  live  a  better 


Brightened  Picture  But  j  material  comfort  Aristophanes;  Think  of  something  al  monetary  fund  and  hank  for  ;  the  varioii.s  organizations  in  the  i  We  cannot  achieve  permanent 


Sub-soil  Moisture  Still  i  f.>’^Vrs"‘tm!ndfrTea;er^e'x 

up.  This  ueniands  a  greater  ex 


Meagre 


Ottawa — Widespread  rains  over 
the  greater  part  of  the  Prairie 


'  change  of  goods  than  ever  before, 
if  happiness,  satisfaction  and  peace  i 
are  to  be  achieved.  i 

But,  as  Professor  Lome  T.  Mor- 


of  your  country's  produce  that's  I  reconstruction  and  development.  I  commercial  field  sponsored  by  the  'stability,  let  alone  improvement 
plentiful  down  there  and  scarce  ■  It  was  the  purpose  of  the  Benelux  ■  United  Nations.  Canada  was  host  I  if  we  try  to  make  the  basis  of 


up  here,  and  let's  exchange. 

The  natural  unite  of  economic 


and  Luxembourg 


Belgium,  Netherlands  to  the  first  session  of  the  Food  i  recovery  the  division  of  the  world 


when  they  •  and  Agricultural  Organization. 


compartments. 


activity  used  to  be  the  family  of  :  agreed  to  scrap  all  trade  barriers  We  participated  in  the  formulation  i  Tliat  kind  of  world  would  con- 
the  cave-man;  today  it  is  not  even  ;  between  them.  It  prompted  Switz.  of  the  Bretton  Woods  Agreement.  :  tain  a  number  of  clo.sed  cconomie.s. 


provinces  have  considerably  im-  the  university  of  Toronto,  »  t’'*.''  f"'  -state  but  the  entire  :  erland  and  the  Benelux  countries  'Canada  is  a  member  of  the  Inter-  leach  conducting  its  foreign  trade 

proved  crop  conditions  in  the  West,  commented  in  reviewing  Dr.  Or-  living  generation  of  mankind.  ;  to  sign  an  agreement  for  mutual  national  Monetary  Fund.  She  wa-s  j  under  strict  governmental  l  ontrol 

according  to  Dominion  Bureau  of  villc  J.  McDiamid's  book  Com-  "'orkl  trade  last  year  totalled  .$51  ^  reduction  of  customs  charges,  and  one  of  tlie  "big  three”  in  the  j  in  accordance  with  .short-term 

Statistics.  The  growing  crops  arc  mercial  Policy  in  the  Canadian  h'Hion.  the  total  exports  of  all  j  France  and  Italy  to  agree  to  form  |  deliberations  at  Geneva  and  Ha-  !  agreements  based  on  planned  bar- 

now  in  quite  good  condition,  ex-  Economy;  "While  economic  sanity  countries,  of  ^  which  Canada's  j  a  customs  union,  and  the  Eastern  .  vana.  that  resulted  respectively  in  I  ter  with  politically  selected  conn- 


W.  S.  ANTLIFF,  C.A. 


1  cept  in  fairly  large  areas  of  cen-  i.s  a  necessity  to  the  well-being  of  share  was  $.1,075  million. 
tral  Alberta  and  south-central  and  ^  the  post-war  world,  the  mere  ne-  j 

south-western  districts  of  Sas-  ce.ssity  of  it  by  no  means  guar-  — 


and  Western  European  nations  to  the  General  Agreement  on  Tariffs  '  tries. 


.  T  .  c  katchewan.  where  rain  is  still  antees  its  appearanew." 

\.  Loftus.  President  of  -u  ■,  I 


urgently  required.  While  the  situ. 


sale.®  dollar  revealed  that  profits  Bread  Companj  Limited,  improved  remarkably 


amounted  to  6.2  cents  in  each  dol-  '• 

lar  of  sale.s.  CMA  members  re- 

sponding  to  the  profits  question-  Compa 

nairc  on  results  of  the  latest  fi.scal  ‘associate 

year  available  employ  400.000  peo- 

pie  and  report  total  annual  sale.s  years 

exceeding  $.1',  billion.  General  Mane 


announces  the  appointment  of  Mr 


A  common  sense  formula  on 
trade  runs  something  like  this; 


W.  S.  Anthff  as  General  Manager  -^veek-s  sub-soil  xhe  stuff  we  produce  as  a  nation, 

of  the  Companv.  .Mr.  Antliff  has  reserves  are  still  made-  the  stuff  we  import,  less  the 

been  associated  with  the  Companv  '"an.v  areas  and  much  ,ve  export,  is  a  measure  of 

for  the  last  22  vears.  and  for  the  “^ditional  moisture  uHl  be  requ.r-  ^^r  standard  of  living, 
pa-st  15  vears  has  been  Assistant ,  the  growing  crops  to  Exports  are  important  principal- 

General  Manager.  He  graduated  '  "maturity.  ^  ly  a  means  of  obtaining  imports. 


General  Manager.  He  graduated 
from  McGill  Universitv  with  the 


Cooler,  wet  weather  during  the  This  lesson  is  being  widely  taught 


In  submitting  tesuU.s  of  survey,  Bachelor  of  Commerce  pa«t  fortnight  has  retarded  grass-  in  the  United  States.  Government 

Hugh  Cromhie.  chairman  of  the  1920.  and  in  1921  became  a  hopper  infestation,  although  sev-  officials.  newspapers.  business 
associatio:i'.-.  educational  commit-  yjga^jjpp  p,f  t^e  Institute  of  Char-  ere  outbreaks  are  reported  from  people,  and  trade  associations  have 
tec  pointed  out  that  members  were  ^p,.gfj  Accountants  in  Quebec  and  some  localities  in  central  Saskat-  joined  in  what  might  almost  be 


a.sked  to  .«tate  what  monev  they 
had  received  during  fneir  la.st 
liscal  \eai  both  from  sales  and 
from  cither  sources.  They  were 
also  asked  to  state  how  they  had 
spent  that  money,  how  much  went 
foi  materials,  how  much  for  wages, 
how  much  for  tarce.s  and  licnv  much 
for  other  e.xpenses.  "\\c  ashed 
them,"  M:.  Cromhie  .said,  "wliat 
they  did  with  what  they  had  left. 
Iio'u  much  was  paid  out  in  divi- 
dciuls  and  how  much  was  kept  foi 
plant  improvement  and  expansion. 
The  Dominion  Association  of  Char- 


of  the  Ontario  Institute  in  1929. 

Sleel  Dec^  ntrol 
By  September? 

TraeJe  Minister  Howe 


chewan.  Grasshopper  control  cam-  called  a  crusade  to  convince  Con- 
paigns  are  being  carried  on  in  gress  and  the  people  that  a  con- 
the  affected  areas  there  and  else-  tinuation  of  the  current  prosper- 
where,  with  good  results  generally  ity  is  based  upon  a  widening  of 
reported.  Recovery  from  frost  the  trading  policy  of  that  country, 
damage  has  been  good  but  some  Leaders  of  thought  recognize  that 
reseeding  of  coarse  grains  was  the  present  unbalanced  state  of 
necessary  in  a  few  districts,  the  country'.s  foreign  trade  can- 

In  Manitoba  seeding  is  almost  not  persist  idefinitely,  and  that 


and  Associates  Set  To  completed,  although  some  delay  the  most  favourable  thing  that 
0,1^.,,.  .  I  has  taken  place  due  to  heavy  weed  could  happen  to  the  United  States 

OTuOy  ilTuarion  in  June  g,-owth  and  the  necessity  for  .some  would  be  a  rise  in  imports.  The 


nla’-t  iivorm-ement  md  e-nansion  d  .  .  .  .  reseeding.  In  the  area  from  Mor-  Department  of  Commerce  has  set 

The  Donunion  4s=ociation  of  Char-  ^'’expected  production  ^vestward  to  the  Saskatchewan  up  a  division,  like  the  import  sec- 

S  -d  rcS  mtan  s  hS  irs  ri^i  e  boundary  and  north  to  Russell  tion  of  Canada's  Department  of 

and  other  steel  pnce.s  will^be  an-  .^^g  f,g^,.y  ^  Trade  and  Commerce,  to  help  im- 


int  quc.'iions.  nuunceJ  by  the  Canadian  Govern- 

Only  6.1  Per  Cent  ment  before  the  end  of  September. 

Survey.®  of  public  opinion  in  Can-  The  Canadian  Trader.  .Montreal, 
Bda.  it  was  pointed  out.  indicate  steel  and  metals  weekly,  learned 
that  the  average  por.son  thinks  this  week  from  officials  of  the 
that  manuiacturers  make  a  profit  i,„n  and  steel  division.  Wartime 
which  may  be  as  high  as  32  per  Prices  and  Trade  Board, 
cent  .  The  same  people  say  that  .j.rade  .Minister  C.  D.  Howe  and 
this  IS  lar  too  much  and  they  te-  a.ssociates  are  expected 

garu  a  profit  of  10  per  cent  to  lo  .  , 

^  ^  ^  to  thoroughlv  review  the  steel  sup¬ 
per  cent  as  not  unrea.sonable.  ,  ■.  ..  '  ,  .  . 

*  .  ,  P*.'’  -‘'■tuation  and  price  .structure 

".Actually,  it  is  only  6.2  pei  cent.  before  .July,  and  the  outcome  of 
M;-.  Cromhie  said.  That  is  all  the  ^hat  discu.ssion  will  decide  how 
manutacturer  has  left  after  he  has  ig,„gg,.  ,tgg, 

paid  his  employees,  his  suppliers,  p^j^g  controls  will  remain. 


the  government  and  other  legiti-  continuing  suoplv  of  Can. 

mate  claims  and  has  -set  aside  g  g^gg, ' 

funds  to  pay  for  the  replacement  j.,.gg,  .. 


further  delayed  late  seedings  but  porters  by  providing  information, 
restored  moisture  reserves.  Slight  *  ¥ 

flood  damage  occurred  in  low  One  of  the  first  lessons  to  learn 
spot-s.  In  the  districts  around  about  foreign  trade  is  that  no  one 
Winnipeg  and  in  the  mid-la'ae  outside  is  compelled  to  buy  Can- 
area  rains  would  now  be  welcom-  ada's  goods,  and  that  we  cannot 
ed.  especially  by  market  garden,  force  400  million  bushels  of  wheat 
eis.  and  TOO  million  pounds  of  bacon 

Crops  in  general  are  progi  essing  and  ham  down  the  throats  of  our 
satusfactorily  in  Manitoba  with  13  million  'people  at  home, 
fall  rye  heading  out.  Early  wheat  The  next  lesson  is  that  two  ele- 
is  well  stooled  on  a  heavy  stand,  mentary  principles  of  internal  re- 
although  there  is  considerable  late  tail  trade  apply  also  to  foreign 
crop.  Some  damage  has  been  re-  trade;  to  sell  a  man  anything  you 
ported  on  light  land  due  to  soil  must  first  learn  what  he  wants 
diifting.  Gras.shoppers  have  been  and  then  be  able  to  convince  him 


funds  to  pay  for  the  replacement  ..  ..  j  .i  hatching  on  light  soils  but  muni-  tliat  you  can  supply  it  at  a  rea. 

of  his  machine! V  and  equipment  .*  f  cipal  spray  rigs  are  operating  in  sonable  price. 

wiien  It  wears  out.  In  other  wor.is,  '-o  \isioie  lea.son  toi  tne  con-  ^^eas  and  little  damage  The  third  is  what  interests  us 

he  has  only  slightly  over  six  cents  pnee  control  p.ist  the  indicated.  Over  17.000  acres  of  principally  in  this  article;  if  you 

out  ol  the  dollar  to  cover  dividends  this  year.  .sugar  beets  have  been  planted  wish  to  sell  to  a  man  or  a  nation 


is  no  visible  leason  for  the  con- 


to  shareholders  and  those  funds  ''  ''s-  added,  however, 

which  he  must  retain  in  his  bu.si-  slfikes  in  the  .steel  or  coal 

ness  for  future  expansion  and  the  industries  in  the  United  States 
crealioii  of  more  goods  and  iiioie  vvould  set  the  decontrol  timetable 


.sugar  beets  have  been  planted 
and  thinning  started  this  wee'a. 


strikes  in  the  steel  or  coal  -pbo  potato  and  hay  crops 


job.s" 

"If  net  urofits  aaHiunl  to  just 
ever  si.\  cents  out  of  the  sales  dol¬ 


lar.  where  does  the  rest  of  the  dol-  the  price  controls  to  remain  in 
lar  got"'  Mr.  Crombie  asked  effect  past  the  end  of  Sentember. 

The  manufacturer  pays  out  more  The  coal  strikes  of  1946  put 
than  40  cents  to  his  suppliers  foi  the  steel  industry  one  year  behind 
material.--,  survey  levealed.  and  .schedule.  Had  the  strikes  been 
much  of  that  goes  to  pay  the  i-m-  avoided  the  (.'anadian  steel  sitii- 
plovees  of  those  .supplier.-.  Then  ation  would  have  leached  norma! 


be  pays  out  '24 tents  to  his  em-  conditions  over 
ployees  in  wages,  salaries  aiui  em-  theie  -would  hav 
ployee  benefits.  .Ne.xt  he  ...list  jiav  ponding  relaxatic 
the  Dominion  and  Piovimial  tax  of  nrit-e  c-ontrols 

I  ollectors  about  14 '  ■  cent.s  to  i-over  i  _  .  u  •  , 

,  ,  ‘  Several  factors  mu.sl  be  in  line 

excise,  .sales  and  income  taxes.  . 

betoie  tnere  can  be  an  abolition 
Out  o*  the  reuiHining  21  cents  «  .  ,  .  , 

,  .  of  steel  once  control,  it  wa.s  pomt- 

r-t  the  aoll*  neariv  II  tents  aie  , 

,  ,  .  ....  ed  out,  .All  of  tne-e  are  in  line 

ipquired  to  cover  snon  and  otfu  e  ,  ...  ,  , 

.....  ,  now.  lie  stated,  and  there  is  no- 

suopues.  olfice  aununistration  and  ..  .  ,  ,  , 

.,  ■  1  .  thing  to  ore\-ent  the  ifting  o; 

eeilng  expenses,  municipal  ta.xes  , 

,  .  ,  the  conliols. 

maintenance  anti  lepairs.  chari¬ 
table  donations  and  inteiest  on  Oifficals  named  the  factors  as 
bo.nds  and  loans.  dropping  of  U.S.  .scrap  prices 

Out  of  the  10  cents  left,  the  ina-  fo  a  level  co.mparable  with  Can- 
nufacturei-  sets  aside  more  than  adian  prices,  the 


,  ‘  General  Prospects  Better 

back  several  months,  but  if  the 

labour  .situation  there  remain.-  ^ 

calm  there  is  no  reason  to  expect  ‘•'■''’P  Prospects  in  Saskat- 

e  price  i-ontrols  to  remain  in  i^^P'-oved.  ex- 

fect  past  the  end  of  Sentember.  ‘-'^P^  south-central  and  south- 
...  western  di.stricts  where  moi.sture 

The  coal  strikes  of  1946  put  ...  *■,,  r  . 

,  ,  ^  condition.-  are  still  unsatisfactorv . 

e  steel  industrv  one  vear  behind  „  .... 

,  ,  ,  .  ■  Conditions  in  the  eastern  half  of 

hedu'e.  had  the  strikes  been  ... 

,  ,  ,  ,  ,  ,  ,  the  province  appear  quite  favour, 

oiiied  the  (.anadian  stee  .situ-  .1.  •  4  ■  »  . 

,  ,  ,  able  with  gram  stands  fair  to 

ion  vvould  have  reached  norma!  .....  ■  r- 

lici.iin.  excellent,  wneat  averaging  five 

nditions  ovet  a  vear  ago.  and  .  ,  ,  •  .u  . 

,  ,  .  "  inches  and  coarse  grains  three  to 

eie  -would  nave  been  a  cones-  ,  .  ■  u  '  t  ... 

,  ,  ,  four  incnes  in  height.  In  other 

nding  relaxation  oi-  e  imination  .  , 

areas  stands  are  slightly  shorter. 

niite  contio.'.  Mo.-t  crops  have  recovered  from 

Several  factors  must  be  in  line  .May  frosts,  although  some 

toie  there  can  be  an  abolition  peimanenl  damage  i.s  reported 
steel  once  control,  it  vva.s  point-  fpQni  the  •.vest-central  section  of 
out,  .All  of  these  are  in  line  pi-ovince.  Insect  damage  dur- 

vv .  he  stated,  and  there  is  no-  j„g.  -week  has  generally 

ir.g  to  orev-ent  the  lifting  o;  peen  slight  but  seriou.s  grass  hop- 
e  contiol.s  pgj,  Qmbreak.s  have  been  reported 

Oifficals  named  the  factors  as  in  .some  localities  in  the  central 
e  dropping  of  L’..S.  .scrap  prices  part  of  Saskatchewan.  An  exten- 
a  level  co.-nparable  with  Can-  sive  control  campaign,  utilizing 


conditions  ovei  a  year  ago.  and 
theie  -would  have  been  a  corres¬ 
ponding  relaxation  or  elimination 


you  must  buy  from  that  man  or 
nation  or  otherwise  help  in  mak- 
ing  purchasing  power  available 
to  him.  That  is  an  economic  axiom. 
If  business  and  labour  and  agri¬ 
culture  neglect  to  encourage  im¬ 
ports  from  abroad  they  cannot 
fail  to  witness  a  seriou.s  decline 
in  exports  and  therefore  in  their 
earning  power. 

-As  to  the  effect  within  a  coun¬ 
try  of  it-s  foreign  trade,  consider 
the  movie  indii.strv  in  the  United 
States.  Great  Britain  found  itself 
short  of  dollar.-,  and  impo.sed  re¬ 
strictions  on  importations  of  Unit¬ 
ed  States  films.  This  .spring,  film 
producers  looked  into  the  .state 
of  theii  finances  and  imposed  the 
greatest  econoruy  measures  ever 
'Known  to  Hollj-wood.  Why?  Be¬ 
cause,  big  and  all  a.®  the  United 
States  market  is  for  films,  nine 
out  of  every  en  Hollj-vvood  pic¬ 
tures  cannot  s'-'ow  a  profit  on 
e:  pm:*.-  ;  tpe  I  .  Hed  State.s  alone, 
a  r-i  ••  o  -1'  o'nd  on  foreign 
bu.s  fi, -IS  !•  expenses  and 


nufacturei-  sets  a.side  more  than  .';  avkan  price®,  the  settlement  of  the  poison  bait.s  and  spray.s,  i.s  provdng 
cents  for  depreciation  to  cover  the  market  and  return  of  availability  effective  in  most  area-s.  While  con- 


co.st  of  leplac-ements  to  buildings,  steel  suplies.  and  the  disap. 
mach’nery  and  equipment  which  pea  ranee  of  the  gray  market 
woai  out  Ol  get  ob.solete.  This  i.s  These  factors  which  must  be  ir 
not  enough  today  becau.se  replace-  hne  before  removing  price  <  on- 
ments  costs  in  most  cases  are  far  trois  now  are  in  line,  it  vva-s  .-.tated 
greater  than  when  existing  facili-  It  -was  aLso  noticed  that  th( 
ties  were  in.stalled  natural  trend  of  the  past  few 

Not  .All  To  Stocklioldei's  month.®  has  been  to'-vard.®  an  oaaiei 


in  .steel  suplies.  and  the  disap.  siderable  recovery  ha,s  been  made, 
pearance  of  the  giay  market,  in  general  crop  conditions,  further  *- 
These  factors  which  must  be  in  progress  of  crops  will  he  dependent 
line  before  removing  price  <on-  on  the  receipt  of  timely  rains. 
tro.s  now  are  in  line,  it  vva-s  .-.tated.  since  sub-soil  moisture  ic  -erve.s 
It  -.vas  aLso  noticed  that  the  a,re  still  far  from  adequate. 
natural  trend  of  the  past  few  Good  rains  'were  received  over 
months  has  been  tewarUs  an  easier  much  of  Alberta  this  past  wotic. 


The  vould  prob- 

1.  •  ie  1  ■.  I  if  consum- 

ab.  ■  .  ■  i.u  ions  con- 

tributi.  trie  fullest  ex- 

.,nt  of  lilt  nacity  and  all  free 
to  draw  front  it  ac’ording  to  the 
value  of  their  cori’  ibution. 

J  rial  US.  .so  far.  a  Utopian's 


The  6.2  cents  net  profit  is  not  all  .steel  market,  which  has  hastened  .Seeding  i.s  now  completed  in  mo.st  rather  than  an  economists 

paid  out  to  the  shareholdei  by  any  government  consideration  of  price  of  the  province  and,  weather  per.  there  is  no  reason  why 


The  future 


control  removal.  .Mr  Howe  has  re-  mitting,  very  little  will  remain  bv 
growth  of  the  busine.s.®  require  the  viewed  the  steel  price  situation  the  end  of  the  week.  Grain  crops  features  of  it. 

company  to  hold  back  3,2  cents  to  from  ail  angles,  and  it  i.s  believed  are  quite  generally  fair  to  good  Competition  between  firms  for 

cover  expansion  in  the  business,  un-  that  he  i.s  agreeable  to  a  lifting  of  with  important  exception  of  a  existing  markets 

fortunate  losses,  bad  debts  or  other  controls  at  the  earliest  posrsible  large  moisture  deficient  area  in  ^  Wealthy  .situation  contributing 


hope,  but  there  is  no  reason  why 
more  attention  should  not  be  paid 
to  certain  features  of  it. 

Competition  between  firms  for 
larger  siiares  of  existing  markets 


unforseen  contingencies. 

"So  the  shareholders."  leport 
said,  "gets  three  cent.®  out  of  our 
original  dollar  and  out  of  that  has 
to  pay  taxes.  What  remains  i.s  all 
he  gets  for  lending  the  money 
which  his  company  has  used  to  buy 
the  tools  of  production.  No  won¬ 
der  many  investois  prefer  to  put 
their  mon“y  into  government  bomis 
a.nd  get  a  3  per  rent  return  with 
no  risk." 

The  questionnaire  on  "Producti¬ 
vity  and  Unit  Labor  Costs  "  show¬ 
ed  that  on  the  average  productivi¬ 
ty  in  .1948  was  only  3  per  cent 
higher  than  it  was  in  1939.  It  had 
actually  declined  2  per  cent  be¬ 
tween  1939  and  1946  but  had  in¬ 


moment.  the  central  part  of  the  province. 

This  would  happen,  it  is  believed  This  dry  belt  is  bounded  roughly 
in  commerce  circles  here,  at  the  by  a  line  running  northward  from 
conclu.sion  of  the  third  quarter  if  Calgary  to  Wetaskwin  and  thence 
not  before,  depending  on  the  situ-  north-east  to  the  'Vegreville-Ver- 


has  u.sed  to  bu"  new  milion  area.  The  edge  of  the  dry 

ction  No  won'  ff'^:''ernment  reviews  it.  area  then  drops  .south-westward 

-s  prefer  to  put  Canadian  mill.®  -A-ould  of  nei.es-  lo  the  Hanna  district  and  back  to 
wernment  bonds  prices  equal  Calgari-.  Growth  has  been  poor 

ent  return  with  '^'’''-’se  quoted  by  the  U..S.  and  germination  uneven  in  thi.s 

producers,  '.vho.  in  many  cases,  dry  section,  and  rainfall  Ls  urgent- 


to  lower  prices,  better  quality  and 
superior  .service.  But  competition 
of  one  country  to  sell  more  abroad 
than  it  buys  abroad  is  irrational 
and  fallacious. 

In  talking  about  foreign  trade, 
u.se  of  the  word  "surplus”  is  un¬ 


to  the  Hanna  district  and  back  to  fortunate  It  leaves  the  impi  e.s.sion, 
Calgari-.  Growth  has  been  poor 

and  germination  uneven  in  this  m  getting  rid  of  gocKis 

_ _ _ _ _ , _ .  _ _ 4.  we  do  not  want  for  our  own  use. 


dry  .section,  and  rainfall  is  urgent- 


...  ,.  ,  ,  t.. _ That  IS  putting  the  cart  before 

are  tinding  that  production  is  lead,  ly  needed.  t-  -r*.  •  i-  a  .e 

■  ’  the  horse.  It  implies  that  foreign 

ing  consumption  in  many  lines  Throughout  Alberta  the  height  ^  ^ 

surplus  product,  whereas  the  so- 
V  v  u"""  ‘tailed  "surplus”  was  brought  into 

N.l  LInTIN(,»  i  p  ,to  SIX  Grasshopper  damage  ha.s  because  of  the  demand 

Listed  -stocks  on  the  New  York  keen  light.  Wheat  crops  are  re.  created  bv  foreign  trade 
.Stock  Exchange  on  May  31  had  |  covering  from  the  effects  of  the  disregard  the  fact  that 


\.V  LISTINGS  I  P 


irea.®ed  5  per  cent  between  1946  a  market  value  of  $64,146,599,821  -'^a.v  frost  but  some  re.seeding  of 
and  1948.  This  compares  with  a  compared  with  $66,237,520,312  at  '  oats  and  barley  ha-s  been  necessary  | 


I  OKI)  OF  CA.NAUA 


realm  of  the  occult.  There’s  no 
such  place  as  one  where  we  can 
sell  everything,  buy  nothing,  and  ^ 


long  time  average  annual  increase  the  end  of  April.  The  1,444  stock  north-eastern  sections.  realm  of  the  occult. 

of  2  per  cent  in  Canada  and  .3  per  i.s.sued  with  a  total  of  2,072.012,776  i  -  -  .  such  place  as  one  wt 

cent  in  the  United  State.s.  shares  listed  and  an  average  ,  l-'ORD  OF  CANADA  j  ggu  everything,  buy  i 

The  membership  ot  the  Associa-  market  iirice  of  $30.96  a  share  Resumption  of  full  production  i  continue  to  live,  but  ; 

lion  repie.sents  o\er  80  pei  cent  ot  May  31.  .-ompared  with  1,440  stock  by  Ford  Motor  of  Canada  at  Wind-  ^  otherwise  certified  as 

Canadian  inunulactunng  inilii.stiy.  issues.  2,(i60..';93,558  shares  and  an  ioi  plants  is  entirely  dependent  tinue  to  strive  for  it 

in  cities,  towns  ano  village.*  tioiii  average  price  of  .$.'i‘2.ir)  a  .share  on  uj.oii  'vhen  the  United  .State.®  Ford  Foreign  trade,  if  it 
!hc  .Atlantic  to  the  I'aciiic.  Ovei  April  30  and  38.08  on  .May  'M.  plant®  resume  deliveries  of  e.ssen-  ,  thing,  mean."  somethir 

80  pel  cent  ol  tlie  iiiembets  em|>lov  jgg,  tial  materials,  company  officials  in  mutual  benefit.  All  h 

less  than  100  people  and  the  great 
jnajonlv,  le.ss  than  50. 


Resumption  of  full  production  i  continue  to  live,  but  some  people 
by  Ford  Motor  of  Canada  at  Wind-  ^  otherwise  certified  as  .sane  con. 


vhen  the  United  .State.®  Ford 
resume  deliveries  of  e.ssen- 


Foreign  trade,  if  it  means  any¬ 
thing,  mean."  something  that  is  of 


tial  materials,  company  officials  in  mutual  benefit.  All  history  tesli- 
Wind.sor  said.  About  2,200  of  the  fies  to  the  fact  that  standards  of 


inujoiii>,  ic.-.N  null  .)c.  .Spending  in  Canadian  retail  I  11.300  ford  plant  workers  have 

“  store®  .iioie  than  doubled  from  keen  laih  off.  The  final  as.sembly 

■ISO.I  JH  bUKijiBH  aui  Ol  PIOS  194  1  to  1948.  rising  from  .$3,436.-  hne  ha.®  continued  running  five 

BB.vi  ij  KagBj.roqs  |k,)oi  laaui  oi  800,000  in  t he  former  year  -  when  oays  a  week,  but  other-  depait- 

wqti.-)  luo.r.j  .ib’xfns  lo  -t>utiod  uoinuii  the  la®!  coiv.p'ete  mea.suren.pnt  of  ments  ate  working  three  days  a 

9  jiAO  j.iodtui  OJ  pa.uoj  SB.%\  .\'nusj  (’anada'.®  relail  busine.ss  wa.®  made  week. 

-o.i  'UBaqujBO  aqi  ui  saiJiuno.-i  diirirg  th?  decennial  census  to  ■ 

Jliiii  lorfva-jwUns  am  ro  aiio 'nisH  an  estimated  «7. 276. 400. 000  la.st  i  Forty  per  cent  of  C.anadian 


11,300  Ford  plant  workers  have  living  have  risen  as  good.®  and 
been  laid  off.  The  final  as.sembly  services  have  been  exchanged 


-a.i  UBaquJBO  aqi  ui  saiJiuno.-) 
JuiVrodxa-JB^ns  aq-j  jo  aiio  ‘hibh 


le  ha.®  continued  running  five  !  among  neighbours, 
ys  a  week,  but  other-  depart-  P’oieign  trade  i.s  not  something 

■lUs  ate  working  three  days  a  which  one  indulges:  one  must  ! 

participate,  and  we  do  not  yet  | 

• -  know*  of  any  limit  to  the  benefits  | 

Forty  per  cent  of  C.anadian  i  which  human  being.®  may  bestow  j 
homcB  have  telephone*.  >  upon  one  another  by  the  exchange 


HOTELS 


•RAILWAYS 


•STEAMSHIPS 


•AIR.  LINES 
•HOTELS 

•COMMUNICATIONS 

•EXPRESS 


......  Links  in  the  World’s 

Most  Complete  Travel  System 

...  QeuuJtiiuii 

Canadian  Pacific’s  1 9  famous  resort  and 
year*round  hotels  are  links  in  a  chain  of  world 
travel  service.  The  baronial  Chateau  Frontenac 
in  Old  Quebec . : .  the  ivy-clad  Empress  Hotel 
in  Victoria ; . .  the  Royal  York  Hotel  in 
Toronto  ^ ; .  Banff  Springs  Hotel  and  Chateau 
Lake  Louise  in  the  Canadian  Rockies . . : 
experienced  travellers  know  them  all. 

These  noted  hotels  are  linked  with  Railways, 

Air  Lines,  Steamships,  Communications  and 
Express  to  make  Canadian  Pacific  the 
world's  most  complete  travel  system; 


CmjoJlJimQa 


1949  is  Hit  ytor  te  see  yeur  Canedo ; . . 

ask  yeur  Canadian  Pacific  agent  for  full  information. 


Bicentennial  Greetings 

to 

Halifax 


AS  MINISTER  of  Mines  an*J  Resources,  I 
extend  congratulations  to  Hi-lifax,  Nova 
Scotia’s  chief  city  and  port,  on  attaining  its 
200th  birthday.  I(  is  fitting  that  my  Department, 
which  has  participated  in  many  ways  in  the 
growth  and  development  of  Halifax  and  the 
Province  as  a  whole,  should  extend  these 
greetings. 

Our  earliest  association  with  the  development 
of  the  resources  of  Nova  Scotia  began  in  1870, 
when  Alfred  Selwyn,  who  succeeded  Sir  Wil¬ 
liam  Logan,  founder  of  the  Geological  Survey 
of  Canada,  spent  a  considerable  period  carrying 
on  geological  studies  in  your  Province.  Since 
then  tlie  work  has  been  greatly  expanded  and 
intensified. 

.\s  a  port  of  entry  for  hundreds  of  thousands 
of  new  Canadians,  Halifax  has  long  held  a  posi¬ 
tion  of  prime  importance  in  our  immigration 
organization.  Tlie  arrival  of  great  numbers  of 
ships  hearing  immigrants  from  the  United 
Kingdom  and  Continental  Europe  has  been  re¬ 
corded  at  Halifax  since  the  first  immigration 
facilities  vvere  established  nearly  seventy  years 
ago. 

'I'hc  Hydrographic  Survey  and  the  Dominion 
Water  and  Power  Bureau  have  been  active  in 
Nova  Scotia  for  nearly  forty  years.  In  1915  the 
Hydro, graphic  Survey  commenced  the  charting 
of  coastal  waters,  and  since  then  a  total  of  1,800 
statute  miles  of  the  coastline  of  the  Maritime 
Provinces  has  been  charted.  Hydrographic  ves¬ 
sels  are  based  at  Halifax,  Pictou,  and  Chester, 
N.S.,  and  their  crews  have  been  recruited  from 
the  ranks  of  the  famous  mariners  of  the  east 
coast.  Hydroinetric  studies  in  Nova  .Scotia  were 
initiated  by  the  Water  and  Power  Bureau  in 


1915,  and  since  the  formation  of  the  Nova  Scotia 
Power  Commission  in  1919  the  work  has  been 
carried  forward  on  a  co-operative  basis. 

The  Dominion  Forest  Service  has  for  a  number 
of  years  extended  assistance  in  forest  conserva¬ 
tion  and  utilization  to  government  and  industry 
in  Nova  Scotia,  and  the  establishment  of  an 
experimental  station  in  the  Province  is  now 
under  consideration. 

Surveys  of  various  kinds  have  been  undertaken 
over  a  period  of  many  years  by  our  engineering 
services. 

The  extension  of  the  Federal  Government’s 
policy  with  respect  to  National  Parks  has  been 
greatly  assisted  by  the  co-operation  of  the  Prov¬ 
ince.  Cape  Breton  Highlands  National  Park, 
which  was  visited  by  25,769  people  last  year, 
typifies  the  outstanding  scenic  beauty  of  Nova 
Scotia.  T^e  colourful  history  of  the  Province  is 
preserved  for  posterity  by  three  National  His¬ 
toric  Parks  —  Fortress  of  Louisbourg,  Port 
Royal,  and  Fort  Anne  —  and  many  National 
Historic  Sites,  including  a  number  within  the 
City  of  Halifax  itself.  This  summer  tablets  will 
be  unveiled  in  the  Museum  Building  of  the 
Halifax  Dockyard  in  honour  of  five  natives  of 
Nova  Scotia  who  rose  to  flag  rank  in  the  Royal 
Navy. 

The  Indian  Affairs  Branch  of  the  Department 
administers  the  affairs  of  the  Indians  of  Nov'a 
Scotia  on  two  large  reserves  at  Shubenacadic 
and  Eskasoni,  and  on  a  number  of  smaller 
reserves  throughout  the  Province. 

The  foundations  of  Halifax  and  Nova  Scotia 
were  well  and  truly  laid  during  the  past  200 
years.  It  is  my  earnest  wish  that  the  people  of 
the  Ciiy  and  Province  may  continue  to  ^move 
forward  to  new  heights  of  achievement  in  the 
years  that  Ke  ahead. 

Colin  Gibson 

’■i.il.ster  of  Mines  and  Resource.s,  Ottawa. 
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New  Horizons  Open  up  for  Canadian  Mining  Industry 


Price  Reversal  In  Base  Metals 
May  Not  Prove  Unmixed  Evil 

Sweeping  Advances  of  Last  Year  Regarded  Wi+h  Suspicion  By 
Canadian  Executive  —  Hopes  For  Stabilization  at  Reasonable 
Level  —  Underlying  Demand  Seen  Still  Substantial 

A  dra.stic  change  in  the  statistical  position  of  the  base  metal  markets  | 
during  second  quarter  of  this  year  has  altered  entirely  the  picture  in  ; 

that  industry.  In  two  short  months,  copper  has  lost  its  gains  of  the  pre-  j 

vious  30  months,  zinc  approximately  the  same,  and  lead  its  gains  of 
about  27  months.  In  a  nut-shell,  market  prices  of  all  three  metals  are 
back  around  where  they  were  following  initial  advances  consequent  of 
lifting  of  ceilings  by  OPA, 

Copjier,  at  17.625  cents  a  pound,  compared  with  OPA  ceiling  of 
14.375  cents;  a  price  of  17.50  cents  on  Nov.  12,  1946,  following  lifting 
of  ceilings,  and  a  high  of  23.375  cents  March  29  to  April  14  this  year. 
Lead,  at  12  cents,  compares  with  ceiling  price  of  8'  |  cents;  a  price  of 
10';,  cents  on  November  12th  1946  and  a  high  (Nov.  1/1948  to  March 
8/1949)  of  21 ',‘1*  cents.  Zinc  at  10%  cents,  compares  with  ceiling  of  i 
9'  i  cents;  a  price  of  lO'/j  cents  on  November  8th,  and  a  high  of  llVi 
cents  (from  Nov.  16  1948  to  March  23/1949). 

Following:  table  .show.'?  trend  of  copper,  lead  mines,  base  metal  producers  have  had  their 
and  zinc  price.s  (yearly  average)  from  1938  to  troubles  in  obtaining  adequate  labour  sup-  j 
3918  with  current  market  prices  for  com-  plies:  a  situation  which  has  improved  to  a  i 
parison:  considerable  extent  during  the  past  year,  j 

(’opper,  Lead,  Zinc,  Costs  have  risen,  particularly  labour  costs,  j 

Year  lb.  lb.  lb.  but  material  costs  are  now  on  the  decline, 

1938  9.97c  3.10c.  3.10c  compensating  in  part  for  the  drop  in  the 

3939  30.10  3,20  -  3.10  market  prices  of  the  metals. 

3910  10.10  3.40  3.40  As  result  of  the  rapid  deterioration  in 

1941  10.10  3.10  3.10  market  prices  during  past  few  weeks,  demand  ] 

3912  10.10  3.40  3.40  for  metals  has  practically  dried  up.  This, 

3913  11.7.1  3.70  1.00  however,  is  regarded  as  a  temporary  situation  | 

3911  12.00  4. .50  1.30  j  arising  from  fact  that  consumers  in  general 

3945  12.55  5.00  6.14  I  are  well  stocked  and  are  refraining  from  buy-  ! 

1916  12.80  6.75  <.81  |  jng-  ahead  in  a  declining  market.  It  has  been  | 

3917  20.39  13.67  11.23  !  pointed  out  that  fears  entertained  in  many  j 

1948  22.25  16.75  13.50  I  quarters  of  base  metal  consumption  going 

Current  j  back  to  pre-war  levels  when  deferred  require-  : 

Market  17.62’;;  12.00  10.75  j  luents  have  been  satisfied  cannot  be  justified  i 

l‘rodiiction  Re\ived  !  victual  circumstances.  It  is  recognized  that , 

'  consumption  levels  of  past  or  so,  swollen  by 


Base  Metal  Prices  In  U.S.A* 

Cents  Per  Pound 


Copper 

Electrolytic 
Conn.  Valley 


Lead 

Common 
New  York 


3/1949).  "  '1  - - .«  Pnmrwr.f.ro'— ►  I  L  19.38...?  166.000.000  1 91 1 .  .$1 1 2.000.000 

[  I  E«sl  St.  Lou!«  ,  1939..  181.000.000  1945..  103.000.000 

mines,  base  metal  producers  have  had  their.  _ *  _  _  j  ,j  1940..  204.000.000  1916  104.000.000 

troubles  in  obtaining  adequate  labour  sup- j  i””*  *  T -  1911..  205.000.000  1917..  106.000.000 

plies:  a  situation  which  has  improved  to  a  i  §  I  1912..  186.000,000  1918..  122.000,000 

considerable  extent  during  the  past  year,  j  I  1913..  140.000,000 

Costs  have  risen,  particularly  labour  costs,  j  If  -  Kor  first  quarter  of  this  year  figures  on 

but  material  costs  are  now  on  the  decline,  ~  “  2-  total  production  value  are  not  available  but 

compensating  in  part  for  the  drop  in  the  J  volume  of  output  increa.sed  by  16 “-i  per  cent/ 

market  prices  of  the  metals.  j  ^  over  .same  period  last  year  at  959,274  ouncey 

As  a  result  of  the  rapid  deterioration  in  “  as  compared  with  822.677  ounces.  ( 

market  prices  during  past  few  weeks,  demand  ]  '  -  Wide  drop  in  gold  production  between  1941 

for  metals  has  practically  dried  up.  This,  and  1945  was,  of  course,  due  in  the  main  to 

however,  is  regarded  as  a  temporary  situation  |  .  I  I  I  I  I  I  I  I  I  I  i  conditions  in  the  labour  market.  Tight 

arising  from  fact  that  consumers  in  general  j  j  I  1  I  I  I  I  I  i  I  1  I  I  I  f  I  I  !  I  I  I  I  labour  situation  persisted  during  post-war 

are  well  stocked  and  are  refraining  from  buy-  !  loaA  — — I— — i— — i— — i— — I .I.,.,  I  I  ,  I  ..  .  I  | 1 .  —I  .1  I  ,1  I  1 I 1 1 1....^..  ■  years  and  only  in  1948  showed  any  consider¬ 
ing  ahead  in  a  declining  market.  It  has  been  I  I.  _ 1948  1949  |  j  able  improvement:  hence,  the  recovery  in  out¬ 
pointed  out  that  fears  entertained  in  many  j  _ _ _ _ _ _ _ _  _  _ _  _ _ _ _ during  that  year.  Immigrant  workers 

quarters  of  base  metal  consumption  going  |  _  _  represented  no  inconsequential  factor  in  the 

back  to  pre-war  levels  when  deferred  require-  :  I I  expansion  in  working  staffs  of  the  mines  last 

ments  have  been  satisfied  cannot  be  justified!  ||  I  |  LWIEIw  III  year.  It  is  estimated  that  D.P.’s  now  con- 

by  actual  circumstances.  It  is  recognized  that ,  stitute  aboiit  20  per  cent  of  underground 

consumption  levels  of  past  or  so,  swollen  by  f _ _ *  —  jjP  ^PL.  —  1*^  _ _ g _ g _  crews  in  Canadian  mines. 

deferred  post-war  consumption  and  by  EPA  ■  ■  |P  |  I  Bl  l^jll  Boost  Tonnage 

purchases  for  European  rehabilitation,  can  i  |  necessary,  however,  for  gold  mines 

hardly  be  maintained.  On  the  other  hand,'  claim  that  the  20th  century  was  |  of  Hollinger  Gold  that,  due  to  geological  con-  out  to  demonstrate  the  economic  feasibility  j  to  increase  materially  the  tonnage  of  ore 

all  indications  point  to  normal  rate  of  con-  Canada's  has  been  amply  justified  by  her  ^  dition%  and  in  order  to  develop,  as  rapidly  of  mining  the  deposit  but  a  decision  to  go  treated  in  order  to  attain  the  increase  In 

sumption  being  on  a  higher  scale  today  with  :  upward  surge  among  the  world’s  nations  in  as  possible,  the  minimum  objective  in  ore  re-  ahead  with  production  plans  is  awaiting  the  ;  production  last  year:  this  in  light  of  the  high 

outlook  for  a  further  uptrend  in  the  normal.  ;  productivity  and  in  trade  and  by  the  tremen-  serves  for  a  start  on  capital  expenditures  to  results  of  full  scale  runs  which  are  now  being  ,  cost  value  today  in  mining  operations.  It 

Peace-time  demand  for  base  metals  derives.  .  cjous  progress  achieved  in  development  of  her  '  bring  properties  to  production  stage,  major  .  conducted  on  similar  ores  in  the  United  States,  was  only  the  federal  government’s  cost-aid 
not  from  manufacturing  industries  but,  in  the  ^  natural  resources.  i  portion  of  exploration  work  has  been  con-  The  Goulais  magnetites  run  30';  or  better  in  plan  which  prevented  shut-downs  in  many 

main,  from  power  and  electricity  companies,  years  which  brought  her  |  centrated  on  Quebec  property.  Engineers  are  iron,  somewhat  better  than  their  American  marginal  mines  during  past  year.  The  gold 

transportation  companies  and  construction.  ;  a^ajor  advance  in  industrial  output  and  in  j  assured,  however,  that  the  Labrador  deposits  ^  counterparts.  Tests  indicate  that  beneficia-  ;  bonus,  however,  did  little  better  than  keep 

Throughout  the  world,  electrification  is  being  i  international  trade.  The  post  war  years,  how-  which  are  larger  in  extent  will  be  at  least  tion  will  increase  the  grade  to  64';  iron  with  the  mines  operating  and  the  additional  aid 

steadily  expanded:  transportation  facilities  are  ,  ever,  have  been  productive  of  developments  j  equally  productive.  All  indications,  according-  physical  properties  highly  suitable  for  blast  promisetl  by  Liberal  government  —  should  it 
being  improved  and  modernized:  and  con-  jj,  ^^j,g  figj^  ef  j.ggQm.ggg  pj.^g^ige  Iv,  point  to  an  iron  ore  field  of  very  great  furnace  feed.  i  be  returned  to  power  as  a  result  of  forth- 

struction  needs  will  be  on  a  high  plane  for  ,  overshadow  anything  that  has  happened  in  importance  being  developed  in  the  region.  I  Aurora,  Minnesota.  American  operators  I  coming  elections  --  might  be  expected  to  give 

widespread  short  j^j^g  pggt.  Chiet  among  those  have  been  the  |  Initial  objective  of  the  Hollinger  subsidiaries  have  constructed  a  $1,250,000  pilot  plant  for,  another  fillip  to  gold  production.  If  on  the 
ag  o  esi  n  1  an  commercia  accommo  a-  |  jocation  of  prolific  new  sources  of  crude  oil  i  jg  gn  annual  production  of  10  million  tons  —  the  treatment  of  magnetic  iron  ores  (taconite).  I  other  hand,  the  Progressive  Conservatives  are 


Zinc 

Rfime  Wejferw 
East  St.  Louis 


Cold  Mines  Boost 
Production  But  Are 
'still  "In  the  Woods" 

I  Better  Labour  Supply  And 

j  Cost-Aid  Helps  Industry  Keep 

Head  Above  Water  —  Pros¬ 
pects  Are  Brighter 

Gold  mining  in  Canada  made  a.  marked 
j  recovery  last  year,  a  condition  which  has  con- 
I  tinned  through  the  first  quarter  of  1949.  Al- 
i  though  production  in  1948  showed  an  increase 
of  about  $16  million,  or  15  per  cent  over  pre¬ 
vious  year’s  figure,  however,  it  was  more 
than  10  per  cent  of  the  all-time  peak  in  out¬ 
put  established  in  1941.  Trend  of  production 
value  in  the  industry  between  1938  and  1948, 
as  per  following  figures,  is  illuminative  of 
the  changing  fortunes  during  the  10  year 
period: 

1938...$!  66,000,000  1 91 1 ..  $  1 1 2,000,000 


3948  with 

current  market  prices 

for  com- 

parison: 

Copper, 

Lead, 

Zinc, 

■5'car 

Ib. 

ib. 

lb. 

1938 

9.97c, 

3.40c, 

3.10c 

3939 

30.10 

3,20 

3.10 

1910 

10.10 

3.40 

3.40 

1941 

10.10 

3.40 

3.10 

1942 

10.10 

3.40 

.3.40 

3  913 

1 1 .75 

;!.7() 

1.00 

3944 

12.00 

4.. 50 

4.30  1 

3945 

1 2.55 

5.00 

6.44  i 

1916 

12.80 

6.75 

7.81 

3  947 

20.39 

13.67 

1 1 .23  1 

1948 

22.25 

16.75 

13.50 

Current 

Market 

17.62  >  •; 

12.00 

10.75 

I'rodiiction  Re\ived 

Froduction,  which 

had  been  stepped  up  1 

widely  during  war  years,  in  order 

to  supply  j 

the  pressing  requirements  of  all  metals  for 
armaments  output,  dropped  off  more  or  less 

aharply  in 

latter-war 

and  post-war  years  and  i 

picked  up  widely  again  during  1947  and  1948 

US  a  result 

of  deferred  demand  for 

industrial 

pui‘poses. 

Following 

table  show.s 

trend  of 

production  for  copper,  lead  and  zinc,  in  Canada  | 

from  1937 

to  1948: 

1 

Copper 

Lead 

Zinc 

(millions  of  pounds)  ' 

3938 

154.8 

•418.8 

381.6  : 

3939 

163.2 

388.8 

394.8  i 

1940 

523.2 

471.6 

123.6  I 

3941 

556.8 

159.6 

512.4  j 

1942 

.536.4 

512.4 

580.8  1 

1943 

502.8 

444.0 

610.8  i 

1944 

512,1 

301.8 

550,8 

1945 

457.2 

346.8 

517.2  1 

1946 

334.8 

354.0 

470.4 

1947 

404.4 

322.8 

415.2  i 

1948 

432.0 

328.8 

474.0  i 

1945..  103.000.000 

1946  104,000.000 

1917..  106,000.000 

1918..  122,000,000 


Iron  To  Ploy  Important  Role  In 
Economic  Future  Of  The  Dominion 


age  of  residential  and  commercial  accommoda-  |  jocation  of  prolific  new  sources  of  crude  oil  i 


in  Alberta  —  which  promise  to  make  the  i  -which  is  approximately  12 '2  per  cent  of  the  The  concentrate  is  formed  into  balls  or  pellets  '  powei  at  Ottawa,  the  gold  mining 

St-ockpiling  Factor  ;  Dominion  more  than  self-sufficient  in  this  all-  total  yearly  production  of  all  of  the  Lake  about  one-half  inch  in  diameter.  Besides  ;  has  hopes  of  even  better  things  to 

In  this  connection,  it  should  be  noted  that  ,  kuportant  product  finding  of  important  Superior  deposits  in  the  U.S.  It  is  estimated  being  an  ideal  blast  furnace  feed  these  pellets  ;  come, 
a  factor  in  existing  market  situation  of  base  <^cposits  of  uranium  and  titanium:  and  the  that  expenditures  in  neighbourhood  of  $200  will  also  be  suitable  for  charging  open  hearth  !  There  is  not  now.^and  there  has  not  been 
metals  apparently  was  disinclination  on  part  '  opening  of  the  huge  deposits  of  iron  ore  in  niillion  will  be  necessary  before  properties  ,  furnaces  in  the  place  of  scrap  iron.  Pro-  s'oee  December,  1945,  any  sort  of  a  promo- 


since  December,  1945,  any  sort  of  a  promo- 


of  European  consumers  to  take  seriously  the  Labrador  and  the  Ungava  district  of  Quebec.  |  are  producing  and  shipping  iron  ore.  A  rail-  !  duction  from  the  test  plant,  which  is  leally  one  '  boom  in  gold  nnnes.  Having  lost  its 


.  .  ^  uetLl.  UL  Uli»  fcUS  a,  ui  WlUtf  v.iv,  tin:  iii  uiasyi,  •• 

for  all  the  metal  Canadian  mines  could  pro-  :  a^j^gg^gg  indications  are  that  there  still  is  ,  of  fact  that  there  have  been,  subsidiary,  Ungava  Power  Co.,  has  acquired  furnace  were  slated  to  begin  early  this  fall.  A  w'ithdrawn  in  June,  1946.  Nevertheless,  there 

duct.  It  is  worth  recalling,  however,  that  ex-  ^  substantial  potential  demand  in  that  quarter  ;  i"  '‘ooent  years,  growing  evidences  that  the  sites  on  the  Kaniapiskua  River  which  are  cap-  six  months’  test  on  blast  furnace  operation  '  '’^s  been  an  expansion  in  production  and  in 
ecutives  of  leading  base  metal  organizations  _  presence  felt  as  and  when  ;  -Mesabi  Range  in  the  Lake  Superior  region  able  of  producing  140,000  h.p.  of  energy  at  I  using  the  pellets  is  proposed.  Metallurgical !  number  of  producers:  partly  due  to  the 

in  the  country,  while  base  metal  prices  were  |  market  for  base  metals  becomes  stabilized,  i  niidwest  —  which  has  been  for  minimum  flow  and.  with  adequate  storage  and  economic  details  will  then  be  studied  be-  exploration  activities  of  earlier  years 

surging  upwards  l^st  year,  expressed  their  ^ontrarv  to  opinion  held  in  some  quarters,  1  chief  source  of  iron  for  the  steel  ,  facilities,  will  have  a  potential  capacitv  of  I  fore  embarking  on  larger  operations.  Pre-  :  delimited  hitherto  unknown  ore 

apprehensions  of  what  the  run-away  markets  foreign  production  of  base  metals  has  not  in-  '  industry  on  the  continent  -  is  on  the  decline.  ,  over  400.000  h.p.  Properties  are  close  to  tide-  liminarv  tests,  it  is  understood,  were  highly  partly  to  the  greater  degree  of  financ- 

might  ultimately  mean.  They  pointed  out  g^ggj.gjj  considerable  extent-  at  the  For  some  years  prior  to  opening  up  of  the  water  and  a  port  is  projected  on  the  coast ,  successful  but  experience  on  a  large  scale  oper-  of  “C"'  P'-oducers  on  the  part  of  other 


that  abnormally  high  prices  w-ere  an  induce-  time,  consumption  has  not  expanded  m  '  Labrador-Ungava  deposits,  Canada  —  which  which  will  provide  water  transportation  to  '  ation  is  needed  before  construction  of  big  P''<>dnc‘i8;  companies,  uninfluenced  by  the 

ment  to  bringing  into  production  of  low  grade  tj,g^  continent.  Exchange  0"^^  ^  <iecade  ago  produced  no  iron  ore  I  Atiantic  or  St.  Lawrence  seaports  and  permit  '  plants  can  be  started.  This  is  the  informa-  '  absence  of  speculation  booms  in  prospect 

deposits  and  lead  to  a  condition  of  over-  have  been  a  barrier  to  consumers  ,  whatever  --  had  been  developing  and  produc-  of  economical  shipment  of  iron  ore  to  U.S.  or  tion  that  Algoma  is  waiting  for  before  final-  •  shares.  The  lessons  learned  in  Yellowknife, 

production  as  and  when  world  demand  for  the  ,  foreign  countries  acquiring  their  full  of  her  own  around  Sault  Ste.  Canadian  centres.  it  is  anticipated  that  izing  plans  for  bringing  the  Goulais  deposits  “i  spite  of  the  multiple  disappointments  .suf- 

metals  became  stabilized.  In  the  light  of  this,  requirements  of  a  wide  list  of  raw  materials  ,  head-of-the-lakes.  Steep  Rock  1  Eastern  U.S.  steel  plants  will  absorb  bulk  of  into  production.  i  by  investors  in  a  hundred  odd  pros- 

the  break  in  the  markets  of  the  pa.st  2  months  prominent  among  which  are  the  base  metals.  whose  property  is  125  miles  west  of  production  for  .some  time  to  come.  I  Other  Iron  Ore  Source**  i  ^  steady  growth  of 


same  time,  consumption  has  not  expanded  in 


may  prove  to  be  a  blessing  in  disguise  as 
there,  has  been  hardly  enough  time  —  since 


...  .  ,  ,  .  ,  Port  Arthur,  produced  last  vear  over  1.2  mil- 

Another  encouraging  factor  in  the  longer  *  -  ,  ,  ’  j  ,  -*■ 

^  ®  ^  lion  tons  of  ore  and  has  a  production  objective 


Expectations  are  that  the  Quebec-Labrador 


I  pects,  are  reflected  in  a  steady  growth  of 
Other  Iron  Ore  Sources  I  production  of  established  mines  and  in  the 

.Another  possible  source  of  magnetic  iron  '  gradual  development  of  a  few  good  new- 


I  ,,  ,  r  ^  J  •  01  oie  auu  iias  a  uiuuuclioji  oujcclivc  ;  .‘Mioiner  possiDie  source  oi  magnetic  iron  sia******-*  u<r , 6*'*'** 

of  3  million  ^ tons  yearly.  Algoma  Ore  Proper-  establishment  of  new  steeT  plants  on  the  ore  is  at  Moose  Mountain.  25  miles  north  of  ,  womens.  Similar  experiences  in  almost  all 


around  the  beginning  of  1948  -  for  new  low  ’  ^ac  that  principle  of  s  ockpiling  of  strategic  ^  ^ubsidiarv  of  Aigoma'steel  Corp.  has  Eag"  1  Teaboard  of  both  Canadl  an 

grade  deposits  to  be  developed  to  anywhere  niaterials  i.s  today  fairly  generally  accepted.  -  producing  over  half  a  million  tons  vearlv  fySed  Sicv  wui 

near  the  production  stage.  :  Tb‘«  development  which  should  be  re-  UnR®  '  State^^  ^ 


Sudbury.  These  depecsits  were  worked  prior  '  gold  camps  acro.ss  the  country  have  brought 
to  192()  and  last  vear  considerable  diamond  improvement  to  existing  mines  and  shown  the 


This  is  a  development  which  shouid  be  re-  ■'J'’*’  ..uu.u..  .uu.  united  States.  Thev  will  be  of  major  import-  consu.eiaoie  ummonu 

fleeted  in  demanS  for  base  metals  for  some  ^"‘er  at  its  New  Helen  Mine  at  Michipi-  Dominion  Steel  &  Coal  Corp.  with  its  ‘he  extent  of  the  !  possibility  of  new  ones 

considerable  time.  In  this  connection,  it  is  Sault  Ste.  Mane  legion  and  is  Breton  Island:  and  ;  Intercstir 


Opinion  has  been  expressed  by  base  metal  worthy  of  note  that  a  program  submitted  annual  output  of  a  million  tons,  ^j^g  >jg^.  Engiand  States  see  in  them  the 

ofticials  here  that  prices  will  be  stabilized  at  during  past  week  by  President  Truman  pro-  ^^^g  ^^„^g  ^  '  ^j,g  ^j^g  Prospeet  of  a  steel  industry  in  that  area, 

somewhere  above  present  market  levels,  in  v.ding  for  a  large-scale  .spending  program  on  -  extensive  expior-  The  Goulais  Deposits 

which  event,  given  a  reasonably  active  demand  part  of  the  U.S.  government  -  apparentlv  „ ’  •  -u  r-  u 

for  production,  ieading  Canadian  mines  can  as  a  measure  for  checking  deflation  ear-  er  le  ,  ,  e  ou  ais,  in  Aithough  lacking  the  romantic  aspects  of 

operate  at  a  good  profit.  marks  the  sum  of  half  a  billion  dollars  for  1  f  region.  .  .  the  Quebec-Labrador  the  Goulais  magnetite 


See  Prices  Stabilized  considerable  time.  In  this  connection,  it  is  Sault  Ste  Marie  region  and  is  „„gg  g^gg,  „„  cape  Breton  Island:  and  -  Interesting  Picture 

Opinion  has  been  expressed  by  base  metal  worthy  of  note  that  a  program  submitted  an  annual  output  01  a  million  tons.  ^,^g  jjg^.  England  States  see  in  them  the  The  Allard  Lake  titanium  deposits,  located ;  Statistically  .speaking,  the  picture  of  1948 

officials  here  that  prices  will  be  stabilized  at  *  during  past  week  bv  President  Truman  pro-  company  is  developing  2  other  mines  in  progpeet  of  a  steel  industry  in  that  area.  28  miles  north  of  the  Gulf  of  St.  Lawrence,  has  been  an  interesting  one.  It  has  taken  a 

somewhere  above  present  market  levels,  in,  viding  for  a  large-scale  .spending  program  on  same  region,  the  Victoria  and  the  Britan-  ,.,..,1..:^  important  producer  of  iron.:  good  deal  of  the  edge  off  the  claims  that 

which  event,  given  a  reasonably  active  demand  part  of  the  U.S.  government  -  apparently  i  The  property  is  now  being  prepared  for  pro-  only  a  substantial  increase  in  the  price  of 

for  production,  ieading  Canadian  mines  can  as  a  measure  for  checking  deflation  ear-  another  tield,  ,he  Goulais.  in  the  sault  Although  lacking  the  romantic  aspects  of  duction  by  Kennecott  Copper  Corp.  and  the  gold  can  bring  improvement  to  the  industry, 

operate  at  a  good  profit.  marks  the  sum  of  half  a  billion  dollars  for  region.  Uie  Quebec-Labrador  the  Goulais  magnetite  New  Jersey  Zinc  Co.  on  a  basis  which  will  The  total  -production  amounted  to  $122  mil- 

Although  to  a  lesser  extent  that  the  gold  stock  piling  of  war  materials.  '  ^stimated  ore  reserves  in  the  three  major  deposits  under  exploration  by  Algoma  Steel  produce  175,000  long  tons  of  high  grade  iron  lions,  which  is  an  increase  of  over  13G.  over 

Lake  Superior  deposits  are  as  follows:  Steep  subsidiary  in  Lake  Superior  area  are  of  great  annually  in  addition  to  the  titanium  output.  1947.  On  the  other  hand  the  government’s 
~  ,  Rock.  1 2  million  long  tons:  Michipicateon,  400  potential  importance.  Lying  60  miles  north  The  new  province  of  Newfoundland  brings  assistance  to  the  producing  golds  is  at  the 

^  A  •  •  ■  ■  f  j  tons,  and  Goulais.  150  niillion  tons.  Sault  Ste.  Marie  and  12  miles  east  of  the  within  the  Dominion's  orbit  the  well  known  rate  of  about  $10  millions  per  annum,  or  8';;. 

^  i  Qiiebec-I„abrador  Romance  Algoma  Central  Railway,  this  property,  on  Wabana  iron  deposits.  Last  year  Canada  im-  To  some  extent  then,  this  S'',  goes  a  long 

Y  ^  I  vVhile,  however,  the  Northwestern  Ontario  intensive  diamond  driiling  by  Algoma  Ore  ported  over  650,000  tons  from  Wabana.  which  |  way  towards  offsetting  the  loss  of  the  lOCr 

^  mm  iron  ore  deposits  are  of  paramount  importance  Rroperties  has  outlined  a  total  of  150,000,000  also  shipped  a  large  tonnage  to  Europe.  The  premium.  There  is  only  one  major  difference 

Im  D^AtVlicinn  i  to  the  economic  future  of  Canada,  it  is  in  me  to”-"-  Orily  the  more  obvious  and  biggest  high  phosphorous  and  high  .silica  content  of  actually  that  contrary  to  rain,  which  “falls. 

Ill  V^dlldvICi  4#l  III  ■  rwlllldlll^  Quebec-Labrador  development  that  romance  deposits  were  investigated  in  the  preliminary  these  ores  restrict  their  more  general  use  upon  the  just  and  unjust  alike’’  as  was  the 

lies.  It  i.s  more  than  12  years  ago  since  the  program  and  the  ultimate  tonnage  will  be  on  this  continent  but  they  will  undoubtedly  case  with  the  premium,  the  assistance  falls 
There  were  three  features  to  the  record  closely  after  the  election,  when  the  govern-  deposits  were  first  surveyed  and  their  poten-  much  bigger  than  the  present  figures  suggest,  constitute  an  important  addition  to  Canada’s  ;  upon  those  mostly  who  are  chiefly  in  need 
of  the  mining  imiusiry  in  Canada  in  1918.  ment  will  have  to  detail  the  plans  of  the  base  '  tialities  envisioned,  but  almost  a  decade  had  Production  ideas  contemplate  a  yearly  output  resources.  The  mines  are  capable  of  produc-  of  it. 


Although  to  a  lesser  extent  that  the  gold  stock  piling  of  war  materials. 

Mining  Industry's  Prospects 
In  Canada  Still  Promising 


million  tons,  and  Goulais.  150  niillion  tons. 
Qiiebec-I.,abrador  Romance 


Two  of  these  features  are  carried  forward  |  metal  assistance  scheme,  outlined  in  Roujn  to  pass  before  any  serious  attempt  towards  of  1.000,000  tons. 


successfully  into  the  current  year.  Briefly  a  few  weeks  ago  by  the  prime  minister 

these  feature.s  are  the  return  of  ampie  labor  ,  i  . 

,  .  tu  .  ,  .1  1  .r  ‘  •'■OI*  and  Titanium 

forces  into  the  industry,  the  sliarp  rise  of 

prices  for  all  base  metals  and  the  partial  Mining  is  further  featured  in  Canad 
effectivene.ss  of  gold  mining  subsidies,  pai-  prospects  of  vast  expaiision  in  the 

ticiilarly  in  the  case  of  low-grade  and  high  fields  and  in  such  metals  as  Tita 

enst  which  within  the  next  few  years  mav  be 

Z  P'ouucei.s.  canadiai 

.  ince  ^  c  cm  o  la.  c  m  ■  piiic.  gQ^j.j.gg  development.  Non  metallic  min 

have  declincci,  sharplv  in  some  instances,  ..  ,  ,,  ,  ‘  , 

,  ,  ,  u  .  1  1  have  shown  a  good  growth  and  pn 

more  moderate  v  111  other,  but  nowhere  have  ,  ..  „  .  , 

•;  ,  ,  .  ,  ,  .  V.  I  1  fo  continue  active,  in  tune  with  the  indu: 

prices  (alien  to  levels  which  might  be  classed  ,,  ...  ..  . 

^  .  ,  ,  D  .1  growth  which  continues  throughout 

as  dangerous,  or  even  abiioimal.  Base  metal  .  ” 

.  ,  ,  X.  ■  countrv. 

prices  are  such  that  any  company  with  tair  ,  • 

ore  bodies  ought  to  be  able  to  pi'oduce  The  letuin  ot  silver  to  substantial  1 


a  lew  weeks  ago  by  the  prime  minister.  their  development  was  to  be  made.  Hollinger 

Iron  Ore  and  Titanium  '  f'O'd  interests,  in  association  with  prominent 

i  ,1.  p  *  J  — ,  ,  ,  U.S.  capital  (M.  A.  Hanna  Inc.  of  Cleveland)  | 

Mining  IS  turther  featured  m  Canada  by  ,  .  ...  „  J 

.  p  .  ■  ■  have  been  conducting  survevs  since  1943,  and 

the  prospects  of  vast  expansion  in  the  iron  •  .  ,  f  j 

p.  ,  ,  ,  .  ,  ‘  ,  rr,-.  intensive  exploration  work  has  been  undenvav 

ore  fields  and  in  such  metals  as  Titanium  .  ■  .  o  o 

,  ,  during  past  2  or  3  vears. 

which  within  the  next  few  years  mav  become  t*  .  ♦ 

p  ■  .  p,  ■  It  was  estimated  that  ore  reserves  to  a 

one  ot  the  biggest  things  in  Canadian  re-  .  .  „  .  ,  ,  ,  ,  , 

,  ,  .  ....  ,  minimum  of  300  million  tons  would  have  to  he 

sources  development.  Non  metallic  minerals  .  .  ■  p  *11  •.  i  _ i- 

,  ,  ,  '  .  ,  ,  .  put  in  sight  before  the  huge  capital  expcndi- 

also  have  shown  a  good  growth  and  promise  1  p  ,  ■  :  .■ 

^  ,  tures  necessary  for  bringing  the  properties 


E.xhaustive  tests  iiave  already  been  carried  present. 


Monthly  Cold  Production 

Thousands  of  Fine  Ounces 


ing  a  much  larger  annual  tonnage  than  at 


to  continue  active,  in  tune  with  the  industrial  production  could  be  justified.  This  has 

countr  •  '  throughout  the  gghieved.  proven  ore  reserves  of  the 

'■  •  ■  two  Hollinger  subsidiaries  ( Labrador  Mining 

The  return  ot  silver  to  substantial  lavor,  and  Exploration  Co.  Ltd.  and  Hollinger  North 
both  for  monetary  and  industrial  purposes,  is  shore  Exploration  Co.  Ltd.)  being  estimated. 


profitably,  proviciod  costs  are  niaiia^^ed  closely  moneiai^  anu  inuusinai  purposes,  is  Shore  Exploration  Co.  Ltd.)  being:  estimated, 

and  production  cfficiencv  is  niaintaiiied  or.  ,  its  inipa<*t  in  the  old  silver  cam'  s  end  of  lP-48,  at  a  total  of  n2H,828.000 

in  some  instances  increased.  around  the  Gowgranda  district  and  with  the  tons.  Known  ore  deposits  are  distributed  along 


3'he  gold  mining  assistance  schemes  are  some  of  the  bigger  producers  to  a  g  length  of  90  miles  and  across  a  width  of  15 

carried 'for waiil  iiUo  1!)49  .ind  are  to  be  fur-  klkte  of  activity,  it  i.s  to  be  expected  that  miles,  and  all  of  them  have  not  vet  been 
Iher  expanded  after  the  election.  Together  an  expansion  in  this  branch  of  explored. 


It  was  pointed  out  at  recent  annual  meetinf 


with  the  availability  of  ample  labor,  and  a  R’*'  bidustry  also.  It  was  pointed  out  at  recent  annual  meeting 

better  graile  of  labor  in  point  of  efficiency.  The  tone  of  the  mining  development  prob-  - -  - 

tliis  aid  sclieme  lias  made  it  possible  to  ably  will  be  set  by  Uranium  however.  1948  tlie  one  it  now  occupies.  There  is  for  tlie 
mine  somewhat  lower  grade  oie  witlioiil  saw  the  Canadian  prospector  equip  tiimself  first  time  in  years  a  definite  indication  of  a 
losses.  The  reliini  of  labor,  iiartieiilarly  due  with  the  knowledge  and  the  instruments  for  return  to  stability  in  the  labor  and  material 
to  the  influx  of  di.«t'bieed  persons,  lias  made  fission  metal  search.  The  year  also  brought  cost  picture:  there  is  a  definite  improvement 
it  po.ssible  in  many  |)iuperties  where  it  was  some  stailling  finds  in  almost  all  parts  of  in  governmental  altitudes  toward  gold  niin- 
niosl  nece.ssary  to  reestablish  decent  balances  the  mining  country.  Furtlier  gains  in  out-  ing  which  already  has  hail  substantial  effects, 
of  ore  development  and  withdrawal.  Tlie  gen.  lining  uranium  deposits  and  likely  sites  have  I'liere  is  a  return  to  greater  competitiveness 
oral  growth  of  ore  reserves  reported  by  the  been  made  in  19  to  date  and  it  may  not  among  base  metals  witli  tlie  return  of  buyers’ 
majorilv  of  producing  minis  during  1!)1S  i.s  be  far  fetciied  to  assume  that  the  next  big  maiket.s  and  industrial  normalities  and  there 


a  direct  result  of  this  iiiipi ovciiient. 


speculative  boom  in  prospect  securities  may  .  is.  last  but  by  no  means  least,  the  spur 


The  base  metal  situation  particiilai  ly  for  lake  place  in  tills  connection  later  this  year.  '  provided  for  the  search  of  something  new 


new  prodiiccr.s  and  for  mines  in  .Uic  late 


.Mlogcther  the  mining  industry  in  Canada  and  glamorous  and  highly  profitable  in  the 


Ucvclofmcal  stage,  will  be  dteci  mined  more  has  been  in  considerably  worse  positions  than  1  uranium  metals. 


t  Whether  one  wishes  to  talk  politics  about 
it  nor  not,  the  fact  remains  that  many  com- 
i  panies  now  can  show  profits  at  lower  grade 
ore  where  a  year  they  showed  losses  at  better 
grades. 

The  progress  sliown  by  the  golds  in  1948 
provides  a  number  of  reasons  for  hoping  that 
in  1949  there  will  be  a  further  and  substantial 
increase  in  output,  although  it  would  be  dif¬ 
ficult  to  foresee,  within  the  next  few  years 
a  return  to  the  production  total  of  $205  mil¬ 
lions  early  in  the  war.  While  taken  at  $38 
per  ounce,  the  price  which  then  prevailed,  this 
would  still  be  about  $185  millions,  after  the 
premium  is  deducted.  One  would  have  to 
accomplish  a  real  startling  expansion  in  vol¬ 
ume  production  before  the  amount,  measured 
in  unchanged  dollars  could  equal  this  total. 

Profit  Margin  Small 

Profits  of  the  gold  mining  industry  have 
contracted  during  1948:  they  are  now  a  bare 
5'';  of  the  output  ($5.8  millions  from  a  pro¬ 
duction  of  $122  millions).  This  was  partly 
due  to  higher  all  round  costs,  partly  to  the 
expenses  in  connection  with  the  very  heavy 
rehabilitation  programs  which  was  a  feature 
of  almost  all  major  producers.  This  factor 
should  be  considerably  less  important  in  1949 
and  due  the  steady  increase  in  milling  rates 
j  which  is  indicated  in  partial  reports,  together 
with  the  existing  and  expanding  aid  schemes, 
gold  mines  generally  should  do  better  in  1949 
and  certainly  in  1950,  particularly  as  prices 
I  for  certain  materials  used  in  mining  have 
I  come  down  already  while  others  show  that 
i  they  have  seen  their  peak.  - 
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Price  Cuts  Matter  Of  Concern 
To  Metaf  Producers  This  Year 


frains  at  thp  first  sign  of  a  revival 
of  mine  exploration. 

Northern  ('anada  .tllnes 

One  of  the  Inrpe.st  holder.s  of 
Kirkland  Lake  Gold  Mining  shares. 
N.  C.  should  he  able  to  report 
substantial  improvements  over  the 
years  as  the  new  ore  sonrees  at 
Kirkland  Lake  begin  to  unfold 
into  pnaluction  gains.  The  com¬ 
pany  is  also  active  throughout  the 
west,  particularly  in  the  Flin  Flon 
area  where  a  quarter  interest  is 
held  in  a  good  ropper  prospect. 

Kerr  .\ddison  continues  to  be 
the  chief  asset,  whose  shares  out¬ 
number  the  i.ssued  Anglo  shares  by 
about  15  to  1.  In  addition  there  is 
an  imposing  investment  portfolio 
which  provides  the  revenue  to 
explore  claims  in  various  areas 
where  interesting  showings  have 
been  made. 


Plant  Expansion  For 
Dorn.  Corrugated  Paper 


Financing  Companies  In  Mining 
Field  Become  More  Numerous 


!  2,000  tons  daily,  this  company  is 
;  outlining  ore  reserves  which  should 
j  provide  the  basis  of  a  long  life  pro- 
!  ducer  of  copper  and  gold.  Being 
;  tax-free  for  the  first  three  year.s 
of  production,  Quemont  should 
have  no  oifficulty  in  developing 
'  substantial  ore  reserves  ahead  of 
I  rccuircment.  The  draining  of  part 
of  O.'si.sko  Lake,  which  would  en¬ 
able  the  company  to  mine  by  open 
cut.  would  materially  reduce  the 
co.sts  of  operation,  which  In  times 
of  lower  metal  prices  may  prove  to 
be  a  very  important  item. 

N'ew  Calumet 

Company  continues  to  produce 
Icaii.  silver  and  zinc  from  its  island 
property  in  tlie  Ottawa  River.  Pro¬ 
duction  rate  is  somewhat  below 
600  tons  daily  and  earnings  are 
satisfactory  even  considering  the 
decline  of  prices  which  has  taken 
pl.tc.e  since  the  first  of  the  year. 
A  large  program  of  development  j 
on  new  low  levels  is  being  advane-  I 
ed  and  ore  reserves  are  well  main¬ 
tained.  Tlie  company  now  has  paid 
off  its  outstanding  notes  and  ap¬ 
pears  re.uly  to  inaugurate  a  divi¬ 
dend  policy  of  .some  regularity. 

tinlden  .Maiiitoii  ! 

it  possible  I  A  steady  improvement  in  the 
ore  position  lias  been  shown  at 
have  Golden  Manitou,  which  is  now  be¬ 
ing  reflected  in  a  production  late 
while  of  about  1.000  tons  daily.  Earnings 
which  last  year  amounted  to  about 
3r>  cents  a  share  are  expected  to 
Al-  mount  and  company  recently  in¬ 
augurated  dividend  distributions. 
Piiring  the  current  year  the  com¬ 
pany  expects  to  finish  a  very  ex-  ; 
tensive  program  of  underground 
development  on  six  new  levels 
where  ore  has  already  been  indi¬ 
cated  to  be  of  good  grade  and  in 
substantial  volume.  The  working 
capital  position  is  ample  for  a  large 
program,  there  being  about  SI  mil- 
and  lion  in  the  trea.sury.  The  produc¬ 
tion  of  gold  and  silver  assures  the 
company  a  cushion  against  rapid 
drop.s  in  the  price  of  zinc  and  lead, 
whieh  is  chief  production  in  this 
property.  . 

Ea.Ht  Sullivan  ; 

Production  started  here  about  six 
months  ago  at  a  rate  of  about 
I.OUO  tons  daily,  and  company 
plans  to  work  towards  2,000-ton  ; 
capacity  as  soon  as  possible.  Ore 
reserves  are  large  but  appear  to 
be  lower  average  grade.  Opera¬ 
tion  is  currently  being  financed  by 
Xoranda  through  the  sale  of  So 
millions  of  bonds  having  a  10-year 
maturity  and  carrying  a  common 
stock  bonus.  i 

Western  Base  Metal  Mines 
IIud“on  Bay  Mining 

As  with  other  producers  of  cop¬ 
per  and  zinc,  Hudson  Bay's  earn¬ 
ings  last  year  showed  substantial 
gains  and  tha  mine  working  re¬ 
mains  in  excellent  state  of  balance. 
The  company  has  important  sub¬ 
sidiary  producers.  The  Cuprus 
mine  near  Flin  Flon,  wholly  owned, 
i’.as  gone  into  production  of  copper 
ore  at  the  rate  of  .300  tons  per 
day  with  concentrates  being  treat¬ 
ed  at  Hudson  Hay.  This  is  an  ad¬ 
dition  to  the  plant's  usual  output. 
Chief  The  Sejist  Lake  mine,  nearby  is 
no.v  preparing  to  ship  ,300  tons  of 
this  increase  in 


Bullion  output  of  Toburn  Gold 
Mines  Ltd.  in  April  \va.s  !(1.’»1,67.3 
compared  with  ,$.5.3,810  in  March 
and  $13.52.5  in  April  a  year  ago. 
Ore  milled  in  April  totalled  .3,817 
tons  valued  at  $13.4.3  per  ton 
against  .3,750  tons  valued  at  $11.61 
per  ton  a  >ear  ago.  For  the  first 
four  months  of  the  current  year 
there  were  15,2.37  tons  milled  with 
recovery  of  $202,792  ngninst  15,065 
tons  a  year  ago  with  recovery  of 
.■5175.011.  Recovery  per  ton  was 
$1.3.31  this  year  compared  wit'i 
$11.62  la.st  year. 


Toronto;  Dominion  Corrugated 
Taper  Co.  Ltd.,  is  building  an  ex¬ 
tension  on  Old  Weston  Road. 

Costing  over  $100,000,  the  two- 
slorey  addition  will  replace  part 
of  the  existing  plant  which  is 
being  demolished. 

The  18,000  square  feet  of  floor 
space  will  also  provide  facilities 
for  the  increased  production  and 
storage  of  the  firm’s  corrugated 
paper  products  and  will  be  ready 
for  use  by  the  end  of  September. 


Change  in  Stock-Piling  Picture,  Easing  of  Indus¬ 
trial  Demand,  Made  Decline  Inevitable  —  U.S, 
Market  Still  Outlet  for  Canadian  Production 


■  Cuba.  Transcontinental  is  now 
mo.st  active  in  the  development  of 
likely  uranium  producers.  A  large 
interest  is  held  in  Nicholson  Mines 
in  the  Athabasca  area  and  in 
various  uranium  showings  in  Sas¬ 
katchewan. 

Inspiration 

The  company's  holdings  include 
New  Calumet,  Hollinger,  Malartic 
Gold  and  a  number  of  promising 
prospects  throughout  the  central 
provinces.  Its  chief  interest  in 
mining  continues  to  be  the  drilling 
busine.ss  from  which  some  of  its 
original  claim  investment  sprang 
and  which  should  .«how  marked 


An  increasing  number  of  mining 
'  companies  can  now  be  cla.ssed 
as  holding  or  financing  companies. 
Many  producing  mines  now  find 
I  it  adviseable  to  employ  tlieir  sur¬ 
plus  funds  in  specific  properties 
'  whose  development  and  ultimate 
production  show  investment  pos¬ 
sibility.  There  is  at  the  moment 
I  a  very  small  number  of  large  suc- 
I  ce.ssful  mines  under  whose  wing 
'  and  partial  management  one 
!  would  not  find  one  or  more  of 
!  the  junior  producers.  As  a  matter 
of  fact,  considering  the  state  of 
the  public  markets,  it  is  doubtful 
if  the  financing  companies  could 
have  been  replaced  by  any  other 
agency  in  the  development  of  the 
!  mining  industry  over  the  past  ten 
'  years. 

The  holding  companies  have 
been  respon.sible  almost  exclusive¬ 
ly  for  the  development  of  Indus¬ 
trial  minerals  for  whieh  the  in¬ 
dividual  investor  ha.s  little  use. 

!  And  it  is  only  natural  that  the 
‘  resources  ami  resourcefulness  of 
the  financing  companies  should 
now  be  employeil  in  the  develop-  , 
merit  of  uranium  properties.  Ex¬ 
pert  m  a  n  a  g  e  m  e  u  t.  thorough  I 
knowledge  of  geological  structur-es 
from  coa.st  to  coast  and  large  sums 
of  risk  capital  are  the  financing 
companies'  contribution  to  Cana-  I 
dian  mining. 

It  is  also  due  to  the  effort  of 
this  group  of  mines,  that  there  is 
now  a  substantial  new  develop-  ■ 
merit  of  .silver  properties.  Indeed, 
some  of  our  biggest  holding  com¬ 
panies  have  started  in  life  as  silver  , 
producer's  whose  mines  became  un¬ 
productive  when  silver  prices  col¬ 
lapsed  two  decades  ago. 

Frequently,  financing  companies 
are  closely  associated  with  others  | 
in  developing  a  given  area  and  it 
is  not  always  easy  to  .sort  out  the 
one  fr-om  the  other-.  Nevertheless, 
the  list  may  be  broken  down  into 
two  groups.  One  composed  of ' 
companies  acting  chiefly  as  hold-  : 
ing  companies,  others  which  simply 
finance  properties  of  promise  while 
concentrating  on  production  from 
their  own  mines. 

Into  the  first  group  belong  Ven¬ 
tures,  Frobisher  ( Ventures  1  and 
Mining  Corporation  of  Canada,  i 
There  i.s  also  to  be  found  Anglo 
Huronian  and  Proprietary.  Into  the  ' 
second  group  belong  Consolidated 
Smelters,  Noranda  and  similar  big 
old  time  producers  whose  own  ■ 
properties  are  .still  highly  pro-  , 
ductive.  Then  there  is  a  large 
group  of  smaller  concerns  which 
either  started  out  as  drilling  com¬ 
panies.  such  as  Inspiration,  or  as 
ser^'ice  companie.s,  .such  as  Pros¬ 
pectors  Airways. 

Finally  there  is  a  group  of 
former  producers,  which  now  fi¬ 
nance  or  operate  one  or  more 

young  mines  successfully.  Ac¬ 
tually.  there  are  few  producing 
mines  today  which  did  not  have 
this  -aort  of  insurance  for  per¬ 
manence. 

Ventures  Ltd.  ^ 

The  bigge.at  of  the  financing 

companies  is  Ventures,  whose 
holdings  include  industrial  min¬ 
erals  (Nepheline  and  Magnesiumi, 
gold  mines  both  in  Canada  and 
abroad.  Base  metal  mines  (Sher- 
ritt  and  P'alconbridge,  and  Lake 
Dufaultl.  The  bulk  of  the  com¬ 
pany's  income  is  derived  from 

Falconbridge  (at  lea.st  50'y  )  but 
new  dividend  payer.s  are  being 
added  to  the  list  .steadily.  Last 

year  New  Calum,et,  indirectly  held 
through  Frobisher,  .started  to  dis¬ 
burse  some  of  its  earnings  and  , 
income  for  Frobisher  from  this 
property  should  grow  substantially 
over  the  year.s  as  the  Calumet 
picture  increase.s. 

Ventures  has  numerous  crews 
working  steadily  in  all  parts  of 
Canada  investigating  new  proper¬ 
ties  and  currently,  one  of  the  chief 
interests  in  the  exploration  field 
is  held  together  with  Smelters, 
north  of  the  great  Slave  Lake 
where  sub.stantial  base  metal 
showings  have  been  obtained. 

Frobisher  ! 

Most  profitable  holding  todate 
Is  in  New  f'alumet,  but  properties 
are  being  financed  and  supervised 
in  all  fields,  both  in  gold  and  base 
metal  in  Canada  an<l  abroad.  Very  ' 
good  looking  properties  seem  to 
be  held  in  Southern  Rhodesia  and 
at  Akaitcho  Yellowknife  and,  as 
a  substantial  dividend  paying  pro¬ 
position  for  a  few  years  hence,  I 
Giant  5'ellowknife. 

.Mining  Corp.  | 

Chief  investment  here  are  in 

Hudson  Bay  Mining  &  .Smelting 
and  in  Quemont;  which  i.s  one  of 
the  largest  producers  of  zinc  and 
copper  in  Canada  and  i.s  itself 
holding  some  intere.sting  subsi-  i 
diaries,  while  Quemont  looks  as  if 
it  would  shortly  join  the  list  of  I 
really  important  base  metal  mines. 
Other  important  assets  are  in  I 


FRANHIM  ACTIVITY 

Sault  Ste.  Marie.  —  The  rush  to 
get  in  on  local  uranium  finds  re- 
.sulted  in  more  than  250  claims  be¬ 
ing  recorded  at  the  mining  j-e- 
••order's  office  here  last  week-end. 
Most  of  these  are  located  in  Lodge 
and  .Striker  townships  north  of  Al- 
goma  Mills. 


II.AM'ORT  MINKS 

Development  of  Halporl  Mines, 
in  whirl)  Highland-Bell  Mines  holds 
.33,33.3  share.s,  together  with  op¬ 
tions  on  a  furthej-  100,000  .shares, 
will  he  carried  forward  this  year. 
Di’illing  results  on-  the  Hallport 
property  in  1048  were  reported 
to  have  been  encouraging,  and 
were  stated  to  have  warranted 
con.siderahly  more  wnili.  Explora¬ 
tion  by  an  audit  at  the  300  ft.  level 
is  recommended. 


Metal  Mining  Head  Calls  For 
Freedom  From  Restrictions 


ment  in  mines  and  in  .securing 
greater  legal  protection  for  those 
who  must  use  explasives  in  mining 
operations. 


production.  Earnings  in  1048  were 
nicely  increased  over  1017  and  the 
expansion  program  in  mine  and 
proces.sing  plants  has  continued  at 
a  giiod  pace.  Some  of  the  metal¬ 
lurgical  processes  developed  in  re¬ 
cent  years  have  made  il 
to  utilize  ore  of  much  lower  aver¬ 
age  grade,  and  thus  years 
been  added  to  the  big  mine's  life. 

Tlie  nickel  consumption, 
lower  than  a  year  ago.  neverthe¬ 
less  continues  high,  with  the  steel 
industry  the  biggest  consumer 
though  costs  are  naturally  higher 
due  to  the  use  of  lower  grade  are, 
these  are  partly  offset  by  the  gains 
achieved  in  operating  economics, 
new  proce.sscs  and  development  of 
many  high  priced  lines  of  alloys 
etc.  One  of  the  more  important 
developments  is  seen  in  the  sulphur 
conversion  plant  being  built  at  a 
cost  of  $5  million,  whose  purpose 
will  be  to  turn  the  smoke 
fumes  of  production  into  a  fuel. 

It  will  be  as  nice  a  perpetuum 
mobile  as  industry  has  yet  found, 
when  Inco  produces  its  own  fuel 
while  consuming  it  in  the  produc¬ 
tion  process, 

Falconbridge  Nickel 
The  company  is  adding  substan¬ 
tially  to  its  ore  reserves  in  the  Sud¬ 
bury  area  through  the  opening  of 
the  McKim  mine  which  is  expected 
to  supply  in  the  near  future  about 
25  per  cent  of  the  milling  ore  re¬ 
quired.  To  tlie  extent  that  earn¬ 
ings  from  the  McKim  property 
will  be  taxfree  for  three  years,  and 
also  in  view  of  additional  federal 
aid  forthcoming  after  the  election, 

Falconbridge  should  be  able  to 
show  a  higher  earnings  record  in 
the  y-^ars  to  come,  althniigh  it 
would  be  difficult  to  achieve  the 
1918  results  which  were  at  least 
lart’y  due  to  extraordinary  reve¬ 
nues. 

Shf-rritt  Gordon 

With  its  original  property  dra-.v- 
ing  to  a  close  as  a  producer.  Sher- 
rilt'.s  main  intere.st  is  being  centred 
on  the  Lynn  Lake  nickel  deposits, 

The  expen.sive  operation  of  putting 
a  big  property  into  shape  for  pro¬ 
duction  i.s  made  pos.sible  by  satis¬ 
factory  earrings  still  dra-.vn  from 
the  Slierridon  property 
problem  of  the  company  is  to  line 
up  cnoiigli  ore  reserves  to  warrant  ore  daill,  but 
the  building  of  a  railroad  line  into  plant’s  production  will  be  offset  by 
Lynn  Lal^e  but  it  i.s  expected  that  a  reduction  of  ore  withdraway 
government  aid  will  be  made  avail-  from  the  parent  mine, 
able  for  th:.s  enterprise.  To  the  development  which  should 

extent  that  extra  copper  earr.nig.s,  iiave  considerable  effects  on  earn- 
becaii.se  of  extraoi dinary  prie  s,  are  ings  later  is  the  construction  of  a 
nn-.v  being  withdrawn  by  the  cop-  .slag  fuming  plant  which  will  make 
rcr  prn  e  drop,  nicliel  develop'iients  it  possible  to  reprocess  zinc  resi- 
such  as  the  r-ne  at  Lynn  Lake  will  and  stock  piled  material  from 

b.ave  to  be  able  to  stand  on  their  wiiUh  good  values  of  silver  and 
own  feet.  The  Lvrn  lilce  pt poll  a.s  -well  as  zinc  will  be  recov- 
hov.-ever,  docs  appear  to  be  big  ered  at  comparativel.v  low  cost, 
enough  to  warrant  the  coninanv's 

exncr  ’.eUnns.  ‘  ■  t'onsol.  Smelters 

The  Queher  Copper  Mines  Thi.s  biggest  of  Canadian  mines, 

Noranda  with  lead,  zinc  and  silver  a.s  its 

The  propertv’.s  rehabilitation,  de-  Products,  continued  in  1918 

signed  to  rce.stablish  a  better  mine  workings  in  .such  a 

balance,  is  now  made  possible  bv  permit  the  t-atinent  of 

the  influx  of  more  mine  workers,  considerably  lower  grade.s  of  ore. 
Higher  earnings  in  1918.  while  'Jovelopment  in  the  Sullivan 

larce’v  due  to  higher  price.s  for  nmie  i.s  greater  than  ore  withdravv- 
copper,  at  least  partiv  reflect  these  P>-o'luc- 

imnrovements  in  production  techni-  ’■'*^**-  Pfe  expectancy 

for  thi.s  property  i.s  greater  than 

Ore  re.serves  appear  to  have  been  O' or 
well  maintained,  and  ciirrentlv  the  Earnings  of  Consolidated  -were  at 
comjianv  is  engaged  in  a  program  record  levels  in  1948  and  account 
of  exploration  throughout  its  sub-  ^or  tlie  bulk  of  the  higher  mine 
•str.ntial  property.  Particularly  earnings  reported  in  Canada  last 
there  i.s  interest  in  what  greater  year.  Although  in  recent  months 
depth  may  .show  in  the  way  of  >ead  prices  have  dropped  .some  40 
grade.s  of  copper  and  gold  w-hich  per  cent,  from  over  20  cents  a 
in  the  past  have  balanced  nicely  pound  to  sligntly  over  12  cents, 
throughout  the  area.  Substantial  Smelters  contimie.s  to  be  a  most 
sources  of  additional  income  are  profitable  operation  and  a  main- 
apparent.  in  the  .loliet-Quebec  and  -stay  of  the  Canadian  economy. 
Quemont  mines,  who.se  ore  will  he  Bast-  5Iftals  4'orp. 

’.smelted  in  the  Noranda  plant  on  a 

custom  b.-’sis,  along  with  that  of  Compan.v  ha.s  increa.sed  its  pro- 
other  .small  producers  in  the  area,  •ioction  rate  temporarily  to  about 
The  company’s  investment  port-  I""-''  not  expect- 

foiio  continue.s  to  grow  and  now  in-  that  thi.s  rate  will  he  maintained 
elude.'-'  direct  or  indirect  control  of  recover  .some 

Kerr  Addison,  along  with  a  croi)  of  recent  margins  uhey  lost, 

go.ad  .smaller  gold  mines  and  a  f'lnnby  ha.s  boosted  its  output  to 
large  block  of'  Mining  Corp.  In  ^han  5,000  tons  daily  while 

company  with  others,  the  company  Britannia  ha.s  remained  at  the  3,000 
has  now  expanded  its  interest  into  level. 

the  promising  base  metal  area  _  '  . . , 

north  of  the  Great  Slave  Lake.  ,  NOR-PEN  l-ORMLI) 

Waile  .Xriiub-t  Nor-Pen  Mines  Limited  will  in- 

'  Tr-  i,  1  vestigate  mineral  possibilitie.s  of 

High  zinc  and  coiiner  prices  ^  ,  ,  r  .l. 

,  ,  ■  I  ,  .a  property  in  the  Lake  of  the 

pushed  earnings  into  high  ground 

{  .  ■  Woods  area,  12  miles  from  Ken. 

la.-it  year.  Thev  also  turned  .some  _  /  i  ,  j  ,  ^ 

,  ‘  ,  .  .  "  .  ,  ,  ora.  Property  wa.s  staked  last  fall 

lo-w  grade  into  commercial  ore,  al-  .  r-  i-  ‘  i.  n  it  r  iv 
,  ,  .  i  .  bv  Colin  Campbell,  .staker  of  the 

tiiougli  the  recent  downward  trend  '  u  n  «  ^  t  i  i 

,  .  .  ...  Campbell  Red  Lake  property,  now 

of  zme  prices  mav  once  again  dim-  i  n  i  v  V.  t 

.  ..  controlled  by  Dome  Mines.  Geol- 

in  -h  ! -w  productivity  of  this  parti-  «  .  i  •  u  i 

,  .  ,  ,  ■  ./  ogv  of  .ne  claims  show.s  ande- 

ciilar  body.  A  vear  ago  it  was  ..  ,  .  .  ,  , 

,,  "  i  ...  sites,  larbonates,  tuff.s  and  rhyo- 

g-.-iierallv  P'^'-umed  that  Waite  ore  .  i  •  i  *  iu  «•  i. 
f’  C  ,  ,  .  .i  ,  ,,  i  .  hte.-",  similar  to  the  surface  show- 

bodies  had  been  definitely  1  mited,  .  «  ui  i  ii. 

,  ,  .....  '  at  Kerr  Addi.son,  but  the 

but  more  recent  drill  results  indi-  “L,  •  .  -..•i  i'  r  ... 

.  ..  ,  commercial  possibilities  of  the 

cPe  the  possibi  ity  of  additional  i 

ore  reserves  whic  h  might  well  a 'ter  ^  ^ 

Uie  whole  picture.  The  company  is  Campbell  are  said  to 

I  in  exceptionally  good  shape  finan-  returned  values  in  gold,  sil- 

ciallv  and  is  amply  provided  with  . _ _ 

I  ,  ...  ...  ,  I  ver,  lead  and  copper. 

I  funds  either  for  extensive  .searches  _ _ _ _ _ 

for  ore  or  for  participations  in  Canada 

other  companies.  from  .sale  of  .shnrn  wnni  ripclined 


industry  others  in  mining's  “hi.story  of  in- 
■ontribu-  itiative  and  cntei-pri.se.” 

Ifare  of.  World  Tra<le  Funriion 

anipered  fip  found  it  significant  that 
s,”  J.  G.  -when  solutions  to  today's  many 
sidential  "grave  problems  in  international 
eting  of ,  trade''  are  discussed  by  those  in 
ig  Asso-  authority,  "they  look  at  once  to 
the  greater  development  of  our 
erprise.”  natural  resources,  to  the  expansion 
lined  by  of  ■well-established  mining  opera- 
e  that  it  tions,  to  the  development  of  new 
life  than  resources  such  as  Labrador-Quebec 
'ord.  We  iron,  Quebec  titanium,  Alberta  oil 
ity  and  and  the  gold,  base  metals  and 
'  strategic  minerals  of  the  North- 
eds  free-  west  Tei  ritories.” 
it  needs  ’  In  his  annual  review,  'V.  C. 
of  those  Wansbrough,  executive  director, 
im  such  ■  summarized  aetivities  which  in- 
he  more  eluded  the  development  in  both 
:an  con-  ^  public  and  government  circles  of 
with  a  !  "a  wider  and  keener  appreciation 
y  to  all  I  of  the  vital  function  of  the  mining 
11.  i  industry  of  the  national  economy 

1  and  is  and  towards  a  clearer  under.stand- 
•ing  and  i  ing  of  the  unique  features  which 
i  on  in-  govern  its  operations.” 

1  quick  I  He  stressed  the  need  for  wider 
itances,”  understanding  that  mining  is  “en- 
'  gaged  in  developing  a  natural  re- 
satisfac-  source  and  an  asset  which  when 
ociation,  developed  is  irreplaceable, 
ite  and  i  "It  endeavors  to  prolong  the 
ps  with  lives  of  old  mines  and  the  com- 
particu-  ■  munities  they  sustain.  It  must  be 
which  is  prepared  to  invest  vast  capital 
sums  in  hazardous  enterprises.  It 
“indus-  creates  new  wealth  from  what 
I  of  wide  ,  would  otherwise  remain  unproduc- 
we  can  tive  and  unpopulated  areas  of  the 
d  take  Dominion.” 

nts  over  Mr.  Wansbrough  reviewed 
McCrea  CMMA’s  negotiations  with  the  fed- 

taxation, 


A  Record 


of  Achievement 


From  commencement  of  milling  operations  on  May  2nd, 
1938,  to  the  end  of  March,  1949,  o  total  of  6,483,774  tons 
of  ore  hove  been  treated  recovering  1,270,436  ounces  of 
COLD  having  a  value  of  approximately  $44,465,294.00 
or  on  overage  recovery  of  S6.86  per  ton  milled. 

TOTAL  COST  OF  PRODUCTION  amounts  to  approxim¬ 
ately  $20,523,958. 

DIVIDEND  DISBURSEMENTS  hove  totalled  $11,873,055 
or  $2.51  per  shore. 

TAXES  for  the  period  approximate  $5,588,073. 

CURRENT  MILLING  RATE  is  approx.  4,200  tons  per  day. 


Kerr-Addison  Gold  Mines 

LIMITED 


MINE  OFFICE 
Virqiniatewn, 
Ontario. 


HEAD  OFFICE 

12tli  Floor— 80  KInq  St.  West, 
Toronto  1,  Ontario. 


eral  government  over 
tariff  concessions  on  imported 
machinery,  immigration  of  screen¬ 
ed  displaced  persons  for  employ- 


Mining  •  Science  •  Manufacturing  •  Fabricating  •  Construction 


Canadian  from  start 
to  finish  — 


From  ore  fo  finished  product,  Dosco  operations 
are  Canadian  all  the  way.  Canadian  men,  management 
and  materials  perform  a  completely  Canadian  service 
to  industry  and  trade  with  reliable  products  of 
uniform  quality.  Dosco  is  geared  to  keep  pace  with 
the  growing  industrial  needs  of  this  growing 
country  .  .  .  adaptable  to  the  changing  requirements 
of  every  customer  large  or  small. 


ORE  AND  COAL  HINES  •  LIMESTONE 
QUARRIES  •  DOLOMITE  DEPOSITS  • 
COKE  OVENS  •  ILAST  FURNACES  • 
STEEL  MILLS  •  CAR  WORKS  •  SHIP¬ 
BUILDING  PLANTS  •  BRIDGE  AND 
STRUCTURAL  SHOPS  •  FORGE  SHOP  • 
WIRE  MILLS 


important 
Normetal  mine.s.  in  Kerr  Addi.son. 
A  2  million  .share  holding  of  Torbrit 
'  Silver  mines  in  looked  upon  a.s  a 
.sure  bet  for  high  future  dividend 
payments.  Both  Noranda  and 
I  Waite  Amulet  are  .strongly  inter- 
e.sted  in  Mining  Corp. 

Castle  Trethevvey 
This  company,  for  years  classed 
as  a  holding  company  with  strong 
assets  i.s  now  rejoining  the  list  of 
producers  by  reopening  its  large 
I  Gowganda  silver  property.  Its 
i  share  holding.s  are  primarily  of 
;  an  investment  character  and  con¬ 
sist  largely  of  International 
i  Nickel,  and  McIntyre  Porcupine, 
I  the  latter  an  associated  company. 
Trans  Continental  Resources 
Chiefly  known  for  its  holdings 
j  in  Steep  Rock  Iron  and  in  gold 
1  properties  in  the  United  States  and 


Location  of  Dosco  plants: 

Trenton,  N.S.  Ojibway,  Ont. 

Stellarton,  N.S.  Springhlll,  N.S. 

Walkerville,  Ont.  Halifax,  N.S. 

Glace  Bay,  N.S.  New  Waterford,  N.S, 


Sydney  Mines,  N.S. 
Saint  John,  N.B. 
Webana,  Nfid. 


Montreal,  Qua. 
Toronto,  Ont. 
Sydney,  N.S. 


Ore  Reserves  Of  Canadian 


ONTARIO 
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f  |B.C.  Cold  Mines  Experienced 
Another  Year  Of  Difficulties 


Company 


Wright  Hargreaves 


Can.  Malartic 
Con.s.  Beattie  . . 


Area 

Product 

Tonm 
Per  Dt 

Gold 

660 

- N.W.  Ont. 

Gold 

. . .  .Kirkland 

Gold 

127 

....  Porcupine 

Gold 

114 

....  Porcupine 

Gold 

180 

....  Porcupine 

Gold 

460 

....  Patricia 

Gold 

390 

....  Larder  Lake 

Gold 

775 

. . .  .Red  Lake 

Gold 

230 

....  Porcupine 

Gold 

400 

....  Porcupine 

Gold 

400 

....  Porcupine 

Gold 

1740 

. . . .Sudbury 

Nickel-Copper 

....  Porcupine 

Gold 

.3.50 

_ Little  L.L. 

Gold 

330 

. . . .  Red  Lake 

Gold 

400 

. . . .  Porcupine 

Gold 

3160 

. . . .  Porcupine 

Gold 

. . . . Sudbury 

Nickel-Copper 

. . . .  Patricia 

Gold 

. . .  .Larder  Lake 

Gold 

4200 

. . . .  Kirkland 

Gold 

. . , .  Kirkland 

Gold 

270 

. . . .  Kirkland 

Gold 

1050 

. . . .  Beardmore 

Gold 

100 

_ Little  L.L. 

Gold 

290 

. , .  .Kirkland 

Gold 

340 

_ Little  L.L. 

Gold 

.530 

. . . .  Red  Lake 

Gold 

400 

_ Little  L.L. 

Gold 

60 

_ N.W.  Ont. 

Gold 

660 

, . . .  Porcupine 

Gold 

2000 

. Red  Lake 

Gold 

200 

. . .  Porcupine 

Gold 

1540 

. . . .  Porcupine 

Gold 

470 

. . .  Patricia 

Gold 

360 

. . ,  Porcupine 

Gold 

660 

. . . Sudbury 

Gold 

400 

. . .  Port  Arthur 

Iron 

. . .  Kirkland 

Gold 

470 

. , .  Kirkland 

Gold 

2.33 

. . .  Kirkland 

Gold 

127 

. . .  Kirkland 

Gold 

.330 

.  . .  Kirkland 

Gold 

540 

. . .  Matachewan 

Gold 

900 

, .  .Mud  Lake 

Gold 

,365 

. .  .Malartic 

Gold 

12,50 

. . .  Duparquet 

Gold 

1310 

. .  .Cadillac 

Golfl 

,380 

.  • .  Malartic 

Gold 

800 

. . .  Rouyn 

Gold 

245 

. . .  Lamaque 

Gold,  Zinc 

. . .  Lamaque 

Gold 

1300 

. , .  Lamaque 

Gold 

300 

. .  .Malartic 

Gold 

11,50 

. .  .Pontiac  Co. 

Zinc,  Silver 

. . .  Rouyn 

Gold 

175 

. .  .Rouyn 

Gold,  Copper 

. . .  Abitibi  Co. 

Zinc,  Copper 

. . .  Cadillac 

Gold 

175 

. .  .Pascalis 

Gold 

330 

. . .  Rouyn 

Gold 

190 

. . .  Rouyn 

Gold 

500 

Approx.  Shares 
Outstanding 

2,000,000 

2,000,000 

4,300,000 

3,174,173 

2,694,005 

760,000 

2,500,000 

1,735,559 

2,961,655 

2,766,743 

2,978,767 

1,946,668 

3,347,507 

2,000,000 

2,990,074 

3,000,000 

4,920,000 

1.793.301 
14,.584,025 

3,999,005 

4.730.301 
3,4.54,431 
5,326,699 
2,000,000 
2,912,.505 
1,841,000 
2,678,068 
2,862,490 
3,499,528 
2,000,000 
3,439,000 

798,000 

2,940,000 

5,000;000 

8,629,090 

3,136,850 

3,000,000 

1,050,005 

6,168,511 

3,299,500 

4,807,144 

1,850,000 

3,274,827 

5,500,000 

1,584,108 


1,500,000 

3,651,355 

5,000,000 

3,379,900 

4,000,000 

2,741,803 

3,000,007 

3,000,000 

3,277,778 

4,000,000 

3,499,907 

2,988.255 


1947 

1948 

1947 

1948 

J947 

2,060,000 

1,925,000 

$11.79 

$11.26 

$  9.37 

384,000 

412,999 

397,000 

13.4  7 

7.10 

14.00 

149,670 

172,000 

3.92 

4.44 

512,000 

550,000 

6.07 

2..58 

5.27 

1,284,530 

1,098,000 

6.12 

7., 50 

6.53 

999,478 

1,485,000 

10.35 

9.89 

10.49 

1,194,839 

1,330,000 

4.76 

4.07 

3.22 

995,578 

745,000 

15.82 

15.65 

975,46.3 

1,185,000 

8.39 

8.12 

7.58 

1,001,261 

1,102,000 

9.82 

8.71 

5,601,804 

5,350,000 

8.41 

8.30 

5.50 

8,016,254 

1,471,663 

1„585,000 

12.05 

1.3.96 

675,084 

360,000 

6.68 

5.16 

209,000 

790,000 

4.80 

5.11 

8,935,277 

324,891 

9,906,000 

8.22 

3.15 

8.19  • 

7.27 

Cost  Per  Ton 
947  1948 


Net  Per  Share 


166,362,873 

200,065 

5,658,000 

42,122 


1,613,857 

1,375,000 

4,861,358 

4,697,000 

848,155 

947,000 

746,152 

906,000 

1,381,202 

1,434,000 

1.647,800 

1,351,000 

1,116,828 

1,140,000 

.303,591 

390,000 

991,269 

965,000 

6,172,329 

6,813,000 

692,312 

709,000 

960,000 

1,326,000 

1,148,334 

1,135,000 

1.355,725 

1,640,000 

1,355,725 

1,865,000 

166,600 

850,000 

7,049,000 

1,450,334 

1.. 56.5,000 

1,049,384 

1,010,000 

512,508 

.500.000 

1,092,279 

1.276,000 

3.006,772 

3,012,000 

846,732 

760,000 

QUEBEC 

1,512,436 

1.461,000 

1,252,900 

880,000A 

1,138.500 

1.291,000 A 

391.000A 

1,162,131 

1.360,000 

317,850 

460,700 

1,595,987 

2.861.225 

1,78.5,746 

2,523,000 

280.830A 

1,304,165 

2,1.53,788 

140,782B 


440,400A 
2,113,000 
3.051,000 
291, 000  A 


Sigma  . Lamaqiie 

Siscoe  . Lamaque 

Sladen  Malartic  . Malartic 

Stadacona  . Rouyn 

Sulivan  Consol  . Lamaque 

Waite  Amulet . Rouyn 


Base  Metals . Field 

Bralorne  . Bridge  R. 

Brittania  . Beach  Dist, 

Cariboo  . Cariboo 

Cons.  Smelters  . Trail 

Granby  Cons . Allenby 

Hcdley  Mascot  . Osoyoo.s 


Gold 

Gold 

Gold 

Gold 

Gold 

Copper,  Gold 


Lead,  Zinc 
Gold 
C.G.Z.S. 
Gold 

Lead,  Zinc 

Copper 

Gold 


1927 

2,239,772 

6.729,932D 

9.959^000  D 

1947 

3,507,012 

3,293,762 

1934 

3,2.50,000 

809.335 

981,000 

1934 

2,000,000 

669,752 

1937 

1,250,000 

290,786 

509,000 

1941 

4,119.333 

533,400 

1937 

1,000,000 

2,105,049 

2,417,000 

1929 

4,640,063 

7.56,112 

580,000 

1938 

3.449,021 

667,615 

1925 

4,398,161 

833,000 

874,600 

1934 

4.000,000 

876,000 

1,106,000 

1937 

3,300,000 

3,784,OOOD 

6,264,000D 

BRITISH  COLUMBIA 


3,000,000 

1,247,000 

91,966 

1,533,309 

3,276,329 

450,260 


153,696 

2.148,855 


438.000 

2,579,000 


530.408 

60,990,727X 

4,932,000 


732,000 

80,133,000X 


.  Cariboo 

Gold 

1934 

1,050,716 

618..592 

692,600 

.Bridge  R. 

Gold 

200 

1928 

1,751,7.50 

246,365 

783,000 

.Zeballo.s 

Gold 

1938 

2.561.580 

.  Sheep  Cr. 

Gold 

120 

1935 

1,875,000 

36.655 

460,000 

•  Portland  Can. 

Gold 

1937 

2,500,000 

.  Slocan 

L.Z.S. 

... 

1946 

704,806 

1,304,000 

MANITOB 

lA 

.Flin  Flon 

C.Z.G.S. 

.  .  * 

1930 

2.757,973 

35,048,488 

39.038,000 

.Rice  Lake 

Gold 

500 

1932 

2,393.024 

1,464,325 

1,582,000 

.  Cold  Lake 

C.Z.G.S. 

... 

1931 

5,944,432 

1.249,807 

NORTHWEST  TED 

[RITOR 

.Yellowknife 

Gold 

160 

1939 

^  1,997,000 

602,000 

807,000 

.Yellowknife 

Gold 

240 

1948 

3,966,175 

.Yukon 

Gold 

... 

1947 

2,000,000 

296,000 

2.083,578 

N( 

DVA  see 

ITIA 

.Hants  Co. 

Barite 

1941 

3,200,000 

X  —  Operating  Profit. 


D  —  Net  Profits. 


Anclo-Huronian  Limited 

MINING  EXPLORATION 
AND  DEVELOPMENT 


London  Correspondents: 

ANGLO-CANADIAN  TRUSTEES  LIMITED 

39-41  NEW  BROAD  STREET, 

LONDON  E.C.  2.  ENGLAND 

CABLE  ADDRESS  "ANCANTREE" 


Head  Office: 

12rii  FLOOR,  80  KING  ST.  W. 
TORONTO,  CANADA 

CABLE  ADDRESS  "HUROBELSYN" 


Dickenson  Holders  Give 
Approval  To  Split-Down 

Stockholders  of  Dickenson  Red 
Lake  Mines  Ltd.  at  a  special  meet¬ 
ing  approved  reorganization  of 
company’s  capitalization.  Basis  is 
three  new  shares  for  each  ten 
shares  presently  held  and  1,300,000 
new  shares  will  be  created  for  fur¬ 
ther  financing. 

Firm  commitment  has  been  made 
on  500,000  shares  of  new  stock  for 
$250,000  and  an  option  has  been 
granted  on  a  further  500,000 
shares.  Plans  arc  to  raise  mill 
capacity  to  between  300  and  400 
tons  per  day. 


GOLDEN 
MANITOU 
MINES 

LIMITED 

(NO  PERSONAL  LIABILITY) 

Producer  of 

ZINC  -  LEAD 
COLD  -  SILVER 

Mill  Capacity  1,000  Tons  Daily 

The  Company's  property  consists  of  1850  acres  located  in  BOURLAMAQUE  TOWNSHIP,  County  of  Abitibi,  Que. 

OFFICERS  AND  DIRECTORS 


H.  W.  KNIGHT.  TORONTO.  ONT .  PRESIDENT 

T.  1.  AGAR,  K.C .  TORONTO 

R.  W.  BRIGSTOCKE,  ME . TORONTO 


J)  I.  CUMMINGS,  OTTAWA,  ONT . VICE-PRESIDENT 

W.  R.  ASKWITH,  M.E .  TORONTO 

W.  E  MILNER . V.ANCOUVER 


W.  Y.  DENISON  .  OTT.-<Wa 


SECRETARY-TREASURER  .  S.  A.  PERRY 

Executive  Office  330  BAY  ST.,  TORONTO,  ONT. 


MINE  manager  .  ANDREW  ROBERTSON,  M.E. 

Mine  Office  VAL  D'OR,  QUE. 


4.03  3 


'  The  gold  mines  in  British  Colum-  volume  continue  to  show  up  well 
bia  have  completed  another  year  of  in  reserves, 
difficulties,  partly  due  to  shortages  Kelomia  Explorati<« 

of  mine  help,  partly  to  steadily 

increasing  operating  costs.  The  i  Mine  has  almost  doubled  Itn 
boom  in  the  base  metals  has  drawm  |  capacity,  thus  offsetting  thie  loss 
labor  from  the  gold  camps  that  i  which  will  occur  when  Hedley 
could  not  be  easily  spared,  and  j  Mascott  closes  do^vn  shortly.  Both 
a  number  of  companies  found  it  i  properties  are  in  the  same  area, 
advisable  to  close  down  their  oper-  |  ®::d  it  was  quite  a  shock  when 
ations  rather  than  continue  at  re-  1  Hedley  Mascots  announced  pro¬ 
duced  rates  and  still  higher  costs,  showings  of  about  two  years  ago 


Nor  was  there  much  in  the  way 
of  prospect  developing  as  far  as 
the  gold  mines  are  concerned. 


did  not  materialise  as  expected, 
Pioneer  Gold 

This  company,  through  its  new 


:  Silver  has  taken  the  limelight  in  j  ore  in  the  “27”  vein  has  had  a  com- 
'  B.C.,  at  least  where  it  was  not  pjete  transformation  and  is  now 
I  preempted  by  the  zincs  and  cop-  |  assured  of  many  years  of  profit- 
Iptts  and  the  absence  of  risk  capi-  j  able  production.  Although  eam- 
i  ta!  for  new  mine  developments  has  j  jngg  have  been  rather  low  in  the 
just  about  killed  all  prospects  of  |  past  few  years,  due  to  high  costs 
an  early  gold  mining  boom  in  the  ^  and  large  operating  expenses  in 
:  coa.st  province.  j  connection  with  the  new  develop- 

i  Among  the  producers  that  have  I  ments,  the  property  is  in  excellent 
I  closed  down  to  conserve  ore  re-  !  shape  and  should  quickly  recover 
I  serves  against  the  day  of  lower  |  its  high  earnings  status  when  the 
I  costs  or  higher  prices  is  Privateer,  I  labor  situation  becomes  more  bal- 
;  the  biggest  of  those  that  found  anced. 

the  going  too  tough.  A  subsidiary  I  - 

property  may  be  brought  into  pro-  j  Dovbor  RODOrtS  On 
duction,  however,  at  Tofino  Gold,  |  "  »  .  .  . 

which  Privateer  has  brought  to  |  Uronium  EXpiOroriOn 
I  its  pre.sent  stage  and  which  can  | 

i  produce  profitably  under  the  vari-  ,  The  work  crew  that  has  been 


The  work  crew  that  has  been 


7.15 

6.55 

.023 

7.90 

8.02 

06 

.07 

13.2.5 

13.60 

.083 

.076 

7.43 

.... 

.04 

.07 

.21 

.207 

.20 

3.19 

,04 

4.48 

4.90 

5.2.5 

5.71 

4.79 

.165 

.17 

.28 

6.05 

5.39 

nil 

.10 

.108 

.26 

3.00 

4.45 

3.25 

.286 

.41 

.26 

lV..'’.7 

.015 

.037 

.03 

5.83 

6.ii 

.055 

,09 

.40 

4.13 

.44 

7.72 

.028 

3.14 

4.82 

5.02 

.035 

,  ous  as.^istance  acts  of  the  Federal '  engaged  during  the  break-up  on 
;  authorities.  !  the  Goldfields’  concession  in  Atha- 

Bralorno  ^  baska  of  Roybar  Uranium  &  Gold 

This  company  has  not  succeeded  |  Mines  is  being  enlarged  by  addi- 
in  carrying  out  its  plan.s  of  a.  |  tional  men  equipped  with  Geiger 
I  large  development  program.  As  a  ^  counters  in  preparation  for  an  ex- 
'  re.sult,  while  production  continues  ploratory  campaign  during  the 
at  a  fair  level  and  with  high  grade  coming  season,  officials  report, 
ore,  the  expansion  program  which  I  Thi.s  concession  comprises  600 
,  was  to  warrant  a  large  mill  expan-  t  acres  and  lies  on  the  projected 
I  Sion  as  well  has  to  be  shelved  in-  j  strike  of  the  Nicholson  uranium- 
I  definitely.  The  mine  is  in  excellent  j  gold  ore  zone, 
shape  and  has  developed  reserves  i  Attention  is  also  being  directed 
for  eight  years,  but  much  bigger  j  to  the  Black  Lake  concession  of 
!  thing.s  are  actually  possible  except  ‘  some  15  square  miles  adjoining  the 
for  labor  and  cost  conditions  which  i  Nisto  property  on  which  the  major 
are  against  gold  mines  right  now,  1  uranium  discovery  of  the  area  has 
Cariboo  Gold  reported.  Camps  are  to  be 

j  .  !  erected,  and  prospecting  under- 

internal  development  program  is  .  taken  immediately.  The  work  on 
now  sufficiently  advanced  to  war-  j  i,oth  properties  is  going  forward  > 
■  rant  a  mill  expansion  to  350  tons.  |  the  supervision  of  Dr.  G.  C.  • 

j  There  is.  however,  insufficient  |  McCartney.  • 

labor  available,  ai.J  the  long  ex-  |  _  . 

.  pected  boost  in  production  and  in  :  BI'RGE  LAKE  G.  F. 

earnings  must  await  a  better  time.  I 

I  .  I  Letters  patent  have  been  issued.' 

I  Island  Mountain  ; t.oIto  noMfiaiSa  wii-h 


I  Letters  patent  have  been  issued.' 
Island  Mountain  ;  t^,  Burge  Lake  Goldfields,  with  au- 

This  company  continues  to  mine  j  thorized  capital  3, .500, 000  $1  par  ' 
about  125  tons  daily  at  a  small  but  j  value  shares.  Head  office  is  at’ 
steady  profit.  Ore  grade  and  Val  d’Or,  Quebec. 


Engravers  and  Printers 
of  Bank  Notes,  Bonds  and  Stock  Certificates 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

The  Old  Canadian  Company 


HOWARD  W.  PILLOW 
Fresileit 


CHARIES  G.  COWAV 
Vici'Prei.  tt  Mid. -Dir. 


C.  HAROLD  BURLANO 
Sefc'Triii. 


EL  SOL  INACTn  E 

No  further  work  was  done  on 
the  El  Sol  Gold  Mines  property 
I  during  1918,  the  latest  annual  re¬ 
port  reveals.  The  agreement  en¬ 
tered  into  with  Louvicourt  Gold¬ 
field  in  1947,  whereby  the  latter 


j  would  drive  a  crosscut  into  El  Sol 
:  ground  from  a  1,125  ft.  level,  was 
ternimated  by  mutual  consent. 
!  Balance  sheet  as  at  December  31, 
I  1948,  shovv'ed  current  assets  of  $39,- 
089  in  cash,  against  current  liabi- 
;  litics  of  $105. 


HEAD  OFFICE  -  OTTAWA 

363  W'ellinttoa  Streit 


811  Plicr  d'ArmM 
MONTREAL 


1110  Montrcil  Trust  Bllf. 
TORONTO 


FORGET  YOUR  PIPING  PROBLEMS 


Let  our  staff  of  experienced  engineers  advise  you  on  your  piping  installa¬ 
tions,  and  follow  your  job  through  to  completion  every  step  of  the  way.  For 
nearly  seventy-five  years  our  staff  of  competent  metal  craftsmen  hove  been 
filling  the  needs  of  Canadian  industry,  and  our  new  ultra-modern  plant  is 
equipped  with  the  most  up-to-date  equipment  for  rolling,  welding,  and 
fobrirnting  all  types  of  piping. 

Douglas  piping  is  supplied  in  any  shape  or  size, 
in  wall  thicknesses  from  10  gouge  to  V*".  Depend- 
ing  on  requirements  this  piping  con  be  supplied  in 
mild  steel,  stainless  steel,  or  copper  with  standard 
flanges,  special  fittings,  or  plain  ends  for  field 
iHRr  welding. 


LIMITED 

4090  NAMUR  ST.  MONTREAL,  CUE.  CAN. 
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^  ^-1,—  -J—  A  J  ■  averaging:  approximately  $15.43  present  producing  about  55  tons  a  8.9  cents  per  share,  an  increase  neighbouring  properties.  In  Octo-  Financial  position  is  strong.  As  Glinnar  ExDACfS  Laan  Ta 

DC  I T  Or  V^r6  \#lclOC  \^UTpUT  I  per  ton.  Reversing  a  five  year  day  from  a  mill  of  100  tons  daily  ‘  from  $110,659  or  5.5  cents  a  share  ;  ber  and  November  of  1948,  Do-  at  March  31,  1949,  Current  Assets  ^  Tt* 

downward  trend  in  production  in  capacity.  A  small  profit  is  being  for  1947.  Bullion  production  ip  nalda  Mines  and  Anglo-Rouyn  com- ;  totalled  $2,174,902,  as  against  Cur-  POlO  ThiS  YCOr 

Pufc  fVlinCS  To  The  Fore  fiscal  year  ended  September  .shown  here  and  it  is  hoped  to  im-  1918  increa.sed  to  $729,274  averag-  menced  regular  daily  shipments,  i  rent  Liabilities  of  $121,026,  giving  - 

^  r>0,  1948,  bullion  output  jumped  prove  this  as  mill  operations  are  ing  ,$6.47  per  ton  with  tonnage  As  these  customers  arc  currently  ’  oWrking  Capital  of  $1,806,837.  The  Cunnar  Gold  Mines  reports  that 

_  by  $172,323  to  $981,658  and  net  stepptd,  up.  The  Suzorite  Co.,  is  nulled  112.786  tons,  as  compared  utilizing  the  full  capacity  of  the  company  is  controlled,  through  a  !  operations  at  Ogama  -  Rockland 

Cost-Aid,  Improved  Labor  Supply  Also  Cited  As  earnings  amounted  to  4  cents  per  producing  Mica,  but  this  has  yet  With  $654„560  averaging  $6.45  a  mill  it  is  unlikely  for  some  time  majority  stock  interest  by  Me- I  Gold  Mines  continue  satisfactory 

Factors  in  Hiqher  Profit  Trend  —  Price  Cuts  ‘'ompared  wnth  2  cents  to  become  profitable  until  wider  ton  on  tonnage  milled  ot  101,506  that  the  company  will  treat  any  Intyre  Porcupine  Mines  Ltd.  'and  that  the  Gunnar  loan  should 

I  D  J  ^  D  4,  I  C  *  I  per  share  in  preceding  fiscal  year,  markets  arc  built  for  this  product,  tons  for  1917.  As  at  December  31,  ^  considerable  quantity  of  its  own  -  . . — ^ — -  -  !  be  entirely  repaid  by  end  of  the 

bharply  Keduce  oase  Metals  earnings  I  ^  Negotiations  were  also  in  progre.ss  1948,  ore  reserves  totalled  107,300  ‘  ore.  Ore  reserves  are  being  in-  SVLV  ANITE  NET  l.’P  i  year. 

- ; -  1  ‘  8  with  Sil  ver  Giant  Mines  in  British  tons  of  $6.16  grade,  as  against  ;  creased  and  in  1919  the  company  is  — -  j  _.  .,  nnn 

DURING  the  past  few  weeks  it  has  been  made  amply  in  1948  company  operated  at  Columbia,  owner  of  a  lead  prop-  132,000  tons  of  $6.37  grade  at  the  conducting  further  exploratory  Net  profit  of  $228,799,  equal  to  nion^h^'^th^'  .  ® 

apparent  that,  for  some  time  to  come,  leadership  heretofore  capacity  of  moo  tons  daily  erty,  but  these  have  been  dropped  clo^c  of  1917.  Development  is  pro-  diamond  drilling  in  .search  of  ad-  |  6.9  cents  per  share,  is  reported  by  .p'* 

j  u.. V,,:,  handling  a  record  tonnage  of  ore,  for  the  time  being,  as  an  agree-  ceccii.ig  satisfactorily  and  new  ditional  .sulphide  ore  bodies.  Di-  .Sylvanite  Gold  Mines  Ltd.  for  1948. 

CBJOJ'Cd  bj  t  e  Q  q  lOS.lSo  tons.  Ore  reserves  never-  meat  between  the  two  companies  work  in  westerly  e.xtension  of  the  rectors  anticipate  that  shipments  This  compares  with  net  profit  of  •  ^  .  i  if  r  >5,000,  whicn 

to  the  gold  producers.  In  view  of  the  widespread  improve-  ^  thclcss  were  boosted  by  16,900  tons  on  the  point  as  to  what  size  mill  south  zone  has  indicated  encourag-  or  Powell  ore  to  the  Noranda  $209,8,50,  or  6.3  cents  per  share,  in  iquidated  later 

•monl-  minou’iQp  and  dollarwisp  of  the  latter  combined  with  t”  1.416,600  tons.  An  adequate  capacity  should  be.  ing  sections.  Dividends  have  been  smelter  will  be  substantially  great-  the  previous  year.  *  e  year. 

tTe  sub  “l  prL  CUtr^r  JL  products  of  ThTfor^er  -  Consolidated  Beattie  paid  in  varying  amounts  regularly  ^  er  during  the  latter  half  of  1949.  Production  was  $1,565,035  from  „  "rTint'"‘r;H  7^0 

the  substantial  }  C  .  I  .  ^pon.ciblc  for  tnis  improvement.  Coniuanv  has  ore  reserv  es  of  each  year  since  1938.  Current  rate  Finances  are  adequate.  16  440  tons  milled  for  average  re-  Pomts  out  that  Ogama  has 

this  result  was  inevitable.  Average  recovery  was  $5.92  per  0.260.000  ions’ grading  $4.06’ per  i''  four  cents  per  share  per  annum  Bellelerre-Quebec  ,  eovery  of  ,$9.35  a  ton.  compared  Onan^aga''Thart"Tbou?^ 

Factors  m  the  imuroved* status  of  eold  producers  are,  tonmioii.  Net  earnings  amount-  .  ...  _ payable  quarterly.  The  coninanv  ! -.i.iti,  1x11.10  unanaaga  shaft,  about  1,800  ft. 


and  that  the  Gunnar  loan  should 
be  entirely  repaid  by  end  of  the 
year. 

Ogama  paid  $25,000  so  far  this 


XV  TV  TTvvi\o  IV  iicio  in  ijMo  fninpar.y  opt’raiea  ai  owner  oi  a  leao  prop-  i.^aj.uuu  ions  or  <  >;ra(ie  at  me  lomiuuiin^;  runner  expioiaiory  iNeL  proiiL  or  equal  lO  rfu 

apparent  that,  for  some  time  to  come,  leadership  heretofore  capacity  of  1.100  tons  daily  erty.  but  these  have  been  dropped  CI0.1C  of  1917.  Development  is  pro-  diamond  drilling  in  .search  of  ad-  |  6.9  cent.s  per  share,  is  reported  by  .p'*  monthle^nrt if 

j  u.. v.tUI  V,,:,  handling  a  record  tonnage  of  ore,  f>>r  the  time  being,  as  an  agree-  ceecii.ig  satisfactorily  and  new  ditional  sulphide  ore  bodies.  Di-  .Sylvanite  Gold  Mines  Ltd.  for  1948. 

CbJOJ'ed  bj  t  e  Q  q  lOS.lSS  tons,  ore  reserves  never-  ment  between  the  two  companies  work  in  westerly  e.xtension  of  the  rectors  anticipate  that  shipments  This  compares  with  net  profit  of  •  ^  .  1  1?  r  >5,000,  vvhicn 

to  the  gold  producers.  In  view  of  the  widespread  improve-  ^  thclcss  were  boosted  by  16,900  tons  on  the  point  a.s  to  what  size  mill  south  zone  has  indicated  encourag-  or  Powell  ore  to  the  Noranda  $209,8,50,  or  6.3  cents  per  share,  in  iquidated  later 

Tnont  mincu’ixp  and  dollarwisc  of  the  latter  combined  with  f”  1.416,600  tons.  An  adequate  capacity  .should  be.  ing  sections.  Dividends  have  been  smelter  will  be  substantially  great-  the  previous  year.  *  e  year. 

tTe  sub  “1  prL  CUtr^r  JL  products  of  ThTfor^er  -  Consolidated  Beattie  paid  in  varying  amounts  regularly  ^  er  during  the  latter  half  of  1949.  Production  was  $1,565,035  from  i  „  "rTint'"‘r;H  7^0 

the  substantial  }  C  .  I  .  sponsible  for  tnis  improvement.  Comuanv  has  ore  reserv  es  of  v'ach  year  since  1938.  Current  rate  Finances  are  adequate.  16.440  tons  milled  for  average  pg.  out  that  Ogama  has 

this  result  was  inevitable.  Average  rccoverv  was  $5.92  per  o  .-.rtn  .a.10  *  four  cents  per  share  per  annum  enverv  of  SO  35  a  ton  enmnnrpH  ®*'®*'*'®‘*  dewatering  the  100-ft. 


!  in  the  year. 

James  Houston,  secretary-treas- 


Factors  in  the  improved*  status  of  gold  producers  are.  ton  in  1947.  Net  earnings  amount- 


2,260.000  tons  grading  $1.06  per  P*"'  P*"*’ 


to  officials.  This  Pa.viihle  quarterly.  The  company- 


date.  To  these  factors  must  be  added  the  contributory  ones  '  .V,  '  ‘  daily,  or  just  under  5  years  at  the 

of  cost-aid.  more  adequate  labor  supply  and  rising  mine  operations  are  being  maintai’ned  tIw  ToU'anvw-eooKed  thS^in  ne 
efficiency.  In  passing  it  should  be  noted  that,  despite  sharp-  at  iiiirh  level  in  i949.  a  Dome  sub-  nvonth  orMarchThis^v^^^^^^  it  se- 
ly  higher  withdrawals,  ore  resei-ves  have  also  increased.  sidiary,  this  company  promises  to  the  *  best  nrodnVtion  siiire 


Powell  Roiivn 


year  s  figures  of  $332,374.  or  22 '4 
cents  a  share.  During  the  period 


■with  $1,4,50,334  from  151,140  tons  I  f  “7  .’  ,5  ,r,t 

milled  averaging  $9,89  a  ton  in  I 

b  O  ^  shearing  in  the  shaft  walls  looks 

'  _  I  good,  he  says,  with  considerable 

DELNITE  EARNS  MORE  ;  showing.  Drilling  will 

i  be  earned  out  from  the  level. 


ly  higher  withdrawals,  ore  resei-ves  have  also  increased.  sidiary,  this  company  promises  to 

It  is  true  that  for  many  a  Quebec  ♦ - - -  many  years  as  a  producer 

producing  mine  the  profit  margin  royalty  basis  for  all  ore  mined  or  '’olume  and  satisfactory 

has  so  far  closelv  approximated  broken.  The  ground  covered  by  the  '■’***'‘-'ngs. 

the  amount  of  cost-aid  received  deal  is  roughly  1,000  ft.  square  and  Stadaeona 

via  the  Enicrgencv  Gold  ^lining  js  to  a  depth  of  1,200  ft.  below  sur-  Continuoil  improvement  is  being 

Assistance  Act.  Howevet.  it  is  face  Previous  work  carried  out  by  shown  in  the  company's  operations 

evident  as  well  that  without  ac-  Joliet  in  this  section  has  permitted  and  highest  quarterly  earnings  in 

tual  gains  in  tonnage  and  grade  of  an  cs'.imatt  of  dev'eloped  ore  of  historv  were  achieved  in  the 


.Mvoa.v,  v.os  voo.fmov  ,,.o.nK>e.>  lo  the  best  production  since 

give  many  years  as  a  producer  resumption  of  milling.  Bullion 


Continued  improvement  is  being 


■>,  :  profit  for  1948  of  $293,340  equal 

.11,  1949.  the  company  was  awe  to  increased  from  121.365  to  133.748  ji.q  ,,e„t.s  a  share,  compared  w: 
show  a  net  profit  of  $13  .56,.  a.s  tons.  Average  grade  declined  ,205.611  equal  to  6.9  cents  a  sh« 


ini  I t.Mimpuon  01  nulling.  Duiiion  compared  with  a  net  loss  of  $76,024  from  $1 2. 19  to  $10.93  per  ton,  but  in  iqa- 

recovery,  le.ss  marketing  charges  for  the  preceding  fiscal  year.  This  this  was  partially  offset  by  aid  _  ..  4  ,  „  .4  ,,  04  ,-04 

and  including  government  aid.  was  „.as  equivalent  to  1  cent  a  share,  ,  under  EGMA  of  $51  113  Un  Production  totalled  $1,184,624 
v.aluod  at  $198,175  from  41.850  ton.s  the  loss  of  6  cents  per  d»rground  development'  and  .sur-  tons  milled  for  avei- 

miUed.  an  average  recovery  of  ^hare  Several  new  factors  enter-  face  pro.specting  failed  to  produce  recovery  of  $9.49  a  ton,  com- 
$1.(4  per  ton.  Reports  suggest  the  j^to  the  company's  operations,  '  anything  of  major  importance  ^*^*^®'*  $999,(25  from  101,927 

company's  operations  might  be  out  including  the  revenue  derived  from  other  than  worthwhile  extensions  average  recovery  of  $9.81  in 

of  the  red,  the  first  time^  since  t^e  Emergency  Gold  Mining  As-  ;  to  previously  known  ore  deposits. 


Delnite  Mines  Ltd.  reports  net  Company  also  expects  to  inaug- 
ofit  for  1948  of  $293,340  equal  to  !  a  drilling  program  to  test  the 

)  cents  a  share,  compared  with  1  **■‘-'8-  below  the  present  750-ft.  bot- 
05,61 1  equal  to  6.9  cents  a  share  '  ’evel  of  the  main  mine.  Pro¬ 


duction  has  been  running  on  a  fair¬ 
ly  even  keel  in  the  past  three 
months. 

HIGHER  LEITCH  NET 


jg,j-  ‘  Net  profit  of  $88,965,  equal  to 

ore  produced  a  good  many  com-  roughly  750,000  tons  grading  be-  first  quarter  oV  1949.  following  the  management  assumed  control  sistance  Act,  .and'the”  treatmen^of  '  Ore'*^  aTtVie  "endTrihe  -  bvTeitS%o^ld''Mi'ne7’LtVforthe 

panics  would  still  he  reporting  net  tween  0.75  and  1.00^  in  copper,  ^ost  profitable  operating  year.  In  ^  r>eoember  1947.  Increased  out-  custom  ore  from  other  companies  ;  fiscal  vear  were  estimated  at  446.-  MARLON  SUSPENDS  |  JJarter  en^ed  M^ch  31  This 

losses  in  place  of  current  gams.  5  hde  copper  values  are  low.  the  ac..,,  net  earnings  were  $99,396.  f  58,1  tons,  averaging  $11.47  per  ton,  ,  Due  to  increasing  costs  and  |  compares  with  net  profit  of  $64,! 

Along  with  improved  earnings  stiucairt  ha.-,  a  high  .^lica  content  equal  to  2.25  cents  per  share,  as  ore,  in  addition  to  its  gold  content.  |  compared  with  489.419  tons  aver-  lower  grade  of  ore.  resulting  in  un- 1  033.  or  2.2  cents  per  share,  for  the 

and  output  the  gold  mines  went  far  valuable  to  Noranda  for  compared  with  $72,424,  or  1.64  ,  ha.-,  a  high  content  of  silica  which  ;  aging  $12.04  at  the  end  of  the  pre-  profitable  production  and  the  dif- '  corresponding  period  last  year, 

towards  rehabilitating  their  prop-  im.xing  purposes  in  its  smelter.  In  cents  per  .share  for  1947.  Ore  re-  makes  it  valuable  a.s  a  .smelter  vious  year.  Surface  prospecting  ficulty  of  adequate  financing  under  j  Production  for  the  quarter  stood  at 

erties,  and  concurrently  engaged  -'urtace  rights  for  con-  servos  are  being  well  developed  and  ‘7  flux  in  copper  production,  and  all  and  development  on  the  original  present  market  conditions,  to  carry  :  $265,077  as  against  $247,344  a  year 

In  considerable  new  exploration  :  Pla^t  purposes  have  the  end  of  1918  totalled  470.-  ^  *  oro  mined  is  at  present  being  ship-  Belleterre  area  and  on  claims  re-  on  necessary  development,  the  '  ago.  while  operating  and  adminis- 

work.  With  operating  costs  well  ^  ""  V!^''i  noo^  ‘'"  ‘'’'‘'’--mS  P*"''  L  D,m,,!sne  \nninf!^r  Noranda  smelter  for  i  ccntly  acquired  i.s  to  be  aggre.ssive-  directors  of  New  Marlon  Gold  i  trative  expenses,  after  providing 

over  .50  per  cent  higher  than  pre-  •ou^nq\  ouu  tt.  h>  i.uoo  ft.  ad-  ton.  Broken  ore  re.serves  were  in- ,  uque.iie  .  lining  «.o.  i^io.  treatment  under  contract.  The  I  ly  carried  out  during  the  current  Mines  Ltd.  have  decided  to  .suspend  .$6,762  a.s  receivable  under  cost-aid 

war.  there  is  little  likelihood  that  the  mam  Block.  cre.a-oed  by  57  per  cent  to  a  total  !  Perron  Gold  company's  own  4.50  ton  mill,  closed  '  year.  Sinking  of  the  number  1  operations  pending  a  general  im-  in  the  current  year,  amounted  to 

the  industry  is  anwhere  near  to  I^amaqiie  of  101,119  tons,  largest  tonnage  in  Company  reported  net  profit  of  since  April,  1912.  was  reopened  ;  shaft  from  the  1..500  to  the  2,000  provement  in  the  gold  mining  in-  $145, .524  compared  with  $163,801 

the  old-time  boom  conditions.  But  G.ild  production  in  first  ouarter  operation  of  the  mine.  An  $178,976  for  1918,  equivalent  to  mid-1948.  to  treat  custom  ore  from  '  ft.  level  i.s  already  under  way.  dustry.  in  the  1948  period, 

there  i.s  just  a.s  little  doubt  that  '  ‘  «eoo  xoo  initial  dividend  of  3  cents  per  share  — - - -  - - - 


Tne  oi.i-iinie  -•  production  in  first  quarter 

there  i.s  just  a.s  little  doubt  tha,  valued  at  $899,500 

reports  for  19 19  wi  I  make,  m  the 


main,  pleasant  reading  01  s  are-  recovery  of  $7.76  per  ton.  . . .  . . 

holders.  Previous  quarter  production  total-  '  ‘ '  Sulliv  n 

Rapid  progress  has  been  noted  led  .$701,340  from  100.920  tons.  '  *' 

In  arr.3ngement.s  preliminary  to  an  equal  to  $6.98  per  ton.  while  in  the  Operations  have  improved  con- 
rstimated  $200-million  capital  ex-  like  quarter  of  1918.  production  siderably  in  the  p.ast  two  years.  I 
penditure  program  in  the  Labra-  was  valued  at  S345,.380.  from  70.-  a.esisted  by  an  easier  labor  situa- 
dor-New  Quebec  iron  range  by  the  .3.50  tons  for  an  average  recovery  tion  and  benefits  derived  from  the 
Hollingor- Hanna  interests.  Ex-  of  $4.91.  In  the  fiscal  year  ended  Federal  Government's  Emergency 
plonation  has  outlined  332  million  December  31,  1948.  the  company  Gold  Mining  .A.ssistance  Act.  Pro¬ 
tons  of  hematite;  estimated  poten-  showed  almost  a  50  per  cent  in-  duction  for  the  fiscal  year  ended 
dial  output  i.s  10  million  tons  a  year,  crease  in  eainings.  with  net  profit  December  31.  1948.  increased  by 
■\  high-grade  ilmenite  ore  de-  of  $743,882  or  24.8  cents  per  share,  over  25  per  cent  to  $1.1  million,  i 
■posit,  in  which  125  million  ton.s  or  as  compared  with  $.501,262  or  16.7  .and  not  profit  increased  to  $121,- 
inore'  have  been  indicated  by  dia-  cents  per  share  for  1947.  Mine  242  or  3  cents  a  share  after  includ- 
jnond  drilling,  is  being  developed  development  is  continuing  at  a  ing  $105,977  cost-aid.  Ore  re.serves 
jointly  by  Kennecott  Copper  and  normal  pace  and  milling  rate  has  showed  no  material  change  at  the  ^ 
New  Jer.sev  Zinc,  at  an  estimated  been  advanced  in  recent  months  to  end  cf  1918.  after  treatment  of 
cost  of  $25  million  Deposit  runs  just  over  1400  tons  per  day.  as  145,907  ton.s  during  the  year  and 
to’3.500  feet  wide  and  averages,  it  compared  with  about  800  tons  a  are  cunently  estimated  at  about 

is  reported,  35  per  cent  titanium  ye.ar  ago.  The  new  rate  is  more  in  607.000  to.-.s  The  improved  labor 

oxide  and  -10  per  cent  iron.  Pro-  conformity  with  the  size  of  the  situ.ation  is  permitting  develop- 

duction  is  expected  in  19.51.  nine,  officials  stated.  The  mine  mont  work  to  be  stepped  up.  and  a 

picture  indicates  earnings  should  -500  ton  daily  milling  rate  i.s  ex- 
(  anadian  Malartic  continue  to  increase  materially.  pected  to  be  maintained  this  year. 


Operations  have  improved  con- 


iib  tons,  averaging  u.ib.'  oz.  per  ntiaiiesne  Mininc  C  ltd  ^Noranaa  smelter  lor  ;  ccntly  acquired  i.s  to  be  aggressive-  directors  of  New  Marlon  Gold  ]  trative  expenses,  after  providing 

ton.  Broken  ore  reserves  were  in- ,  ^  ‘  ‘  "8  >-o.  i>ia.  treatment  under  contract.  The  My  carried  out  during  the  current  Mines  Ltd.  have  decided  to  .suspend  $6,762  as  receivable  under  cost-aid 

crea.sed  by  57  per  cent  to  a  total  I  Perron  Gold  company's  own  4.50  ton  mill,  closed  '  year.  Sinking  of  the  number  1  operations  pending  a  general  im-  in  the  current  year,  amounted  to 

of  101,419  tons,  largest  tonnage  in  ^  Company  reported  net  profit  of  since  April,  1912.  was  reopened  ;  shaft  from  the  1..500  to  the  2,000  provement  in  the  gold  mining  in-  $145, .524  compared  with  $163,801 
the  operation  of  the  mine.  An  $178.9(6  for  1918,  equivalent  to  mid-1948,  to  treat  custom  ore  from  ‘  ft.  level  is  already  under  way.  dustry.  in  the  1948  period. 

initial  dividend  of  3  cents  per  share  — — — _ _  _ 

was  paid  February  15.  1948.  and  a  — =aa  9sbs9!=9^» 

like  amount  -.vas  raid  April  18,  * 


duction  is  expected  in  1951. 
Canadian  Malartic 

Company  completed  its  expan- 
.sion  program  in  the  latter  part  of 
1948.  and  by  the  year  end  the  mill 


Dntinue  to  increa.se  materially.  pected  to  be  maintained  this  year. 

,,  ,  ..  Financial  po.sition  is  satisfactory, 

Malartic  Gold  fields  ^ 

and  on  .April  2.;)th  this  year  the 

Coir.pan.v  reported  .substantial  company  paid  a  dividend  of  4  cents 


wa.s  treating  slightl.v  over  1200  improvement  in  operations  in  1918,  a  .share,  first  disbur.sement  since 
tons  per  day.  Underground  forces  "'ith  net  profits  amounting  to  Julj-  15.  1911.  -An  important  out- 
were  'ncrea.sed  by  20  men  in  order  $112, .597.  equivalent  to  103  cents  side  boMing  is  1.558.293  shares  of 
to  advance  stope  jireparation.  and  per  f=hare  a.s  compared  with  a  loss  East  Sullivan,  a  copper-zinc-gold- 
build  up  broken  ore  reserves  for  the  previous  year  of  $25,739.  silver  proposition,  which  commenc- 
the  higher  mill  tonnage.  For  the  Developed  and  indicated  ore  re-  ed  production  January  1949  on  a 
final  quarter  of  1918.  tonnage  -serves  of  1.880,000  tons  compare  2.000  daily  tonnage  basis, 
treated  was  higher  by  3,6.55  tons  with  3.8.50,000  tons.  Production  Senator-Rouvn 

than  in  the  preceding  quarter,  averaged  818  tons  per  day  with  an 

Grade  of  ore  was  higher  at  0.105  average  of  $7.06  per  ton,  as  co'n-  Development  work  at  the  prop- 
oz.  Dividends  have  been  paid  con-  pared  ■with  519  tons  per  day  at  an  city  is  proceeding  satisfactorily. 


tinuou.slv  since  March  1940.  Earn-  average  of  $6.56  per  ton  for  1947.  and  as  at  January  1,  1949.  ore  re- 
ing  jiower  of  the  company  should  Elans  are  continuing  to  bring  mill  serves  -were  e.stimated  at  616.672 
be  increased  by  the  higher  milling  capacity  up  1..500  tons  per  day  and  tons,  averaging  0.172  oz.  per  ton. 
rate  and  cost  reductions  resulting  make  the  property  a  permanent  Development  of  the  lower  levels  in 
from  the  subsidy  paid  by  Otta-wa.  large  .scale  producer.  Net  profit  1!'18  sub.stantiated  previou.®  esti- 
In  1917,  the  conipanv  earned  .0364  for  the  first  quarter  of  1919  was  mates  of  tonnage  made  from  dia- 
tents  per  share,  and  dividends  in  indicated  at  approximately  $14}.-  moiid  drilling  prior  to  the  shaft 
recent  vears  have  been  at  the  rate  ffif-  Bank  loan  of  $890,000  as  at  .sinking.  There  are  no  apparent 


of  4  cents  per  share. 

<  entral  (  adillai 


December  31.  1948,  which  account-  geological  changes  at  the  present 
ed  fo!^  an  excess  of  current  liabili-  bottom  of  thb  mine:  structural  and 
ties  over  cui  rent  assets,  has  been  ore  conditions  give  every  indication 


rompany  is  currently  producing  reduced  to  $675,000  and  it  is  ex-  of  continuing  to  greater  depths, 

at  the  r.ato  of  about  400  tons  per  pected  the  whole  loan  will  be  re-  Bullion  production  for  1948  total- 

day.  Latest  report  indicates  that  tired  by  the  e-vl  of  1949.  led  $672,760  from  135.932  milled 

April  -s^.a.s  one  of  the  best  months  Normelal  average  recovery  of  $4.9.5  per 

the  company  ha.s  had  for  .some  "  ton  on  a  daily  milling  rate  of  371 

time.  Operating  jirofit.  including  foe  company  .s  copper-zinc  prop-  ton®.  A  net  loss  of  $31.9.52  was 
ro.M-aid,  wa.s  $25,426  from  pro<liK-  i-"'  showing  progres.sive  devel-  incurred  taking  into  account  sum 

tion  of  $60.1 77.  Co.st-aid  wa.s  esti-  opment  anil  profits  have  been  in-  of  .$100,117  received  under  gov- 
mated  at  $13,918,  or  $1.15  per  ton  creasing  steadily  from  year  to  eminent  aid.  Mill  capacity  was  in¬ 
fer  the  12,700  tons  milled  during  year.  In  1918  net  earnings  incrcas-  creased  to  60u  tons  daily  in  Sep- 
the  month.  Grade  for  the  month  ''Ub.stantially  at  Sl.o.57,098  equal  tember  1918.  and  it  is  anticipated 
was  up  $4.99  compared  with  $1.41  *■9  D  cents  per  share  as  compared  that  profitable  operations  should 
in  March,  Development  co.sts  in  with  $1,075,621  or  28  cents  pei  result  in  the  current  year. 

Apiil  were  15  cent.s  a.s  compared  share  for  1917.  During  1948,  102.-  Sladeii  Malartic 

with  an  average  of  SM5  per  ton  "  1 1  tons  of  ne^w  ore  were  developed  '  '  ' 


in  March,  Development  co.sts  in 
Apiil  were  15  cent.s  a.s  compared 
with  an  average  of  $1.15  per  ton 


Sladen  Malartic 


in  1918.  Continuance  of  the  devel-  ''re  reserves  at  the  close  of  the 
onment  program  depends  on  main-  '>vere  estimated  at  1,625,900  2,185,000  shares  of  Barnat  Mines 

taining  production  elo,se  to  the  level  Eins  averaging  3..51G  copper  anfl  Lti.,  GMalartic,  P.Q.)  which  it  re- 
,f  the  last  two  months.  Any  "fi'C  zinc.  In  the  first  quarter  ceived  in  exchange  for  its  produc- 
major  ineiea.se  is  contingent  on  the  9f  1949,  the  company  reported  esti-  ing  gold  property  adjoining  East 
acfiuisition  of  additional  funds  or  n",ated  net  profit  of  $452,000  repre-  Malartic  and  Canadian  Malartic. 
the  ojicning  of  larger  size  .stopes.  -'enting  an  annual  rate  of  $1,808.-  This  property  ■.vas  merged  with 
and  better  graiie  than  those  pre-  ^.s  compared  with  the  1948  National  Malartic  on  formation  of 

sentlv  being  mined.  *9l!  rate  of  .$1,557,098.  A  total  of  Barnat  Mines  Ltd.,  Sladen  agreed 

67,670  tons  of  ore  was  nulled,  a  to  advance  Barnat  .Mines  up  lo 
Last  .Malartic  daily  average  of  752  tons.  Hydro-  $500,000  working  capital  for  20 

Latest  reports  state  that  explo-  Electiic  power,  turned  on  April  years  on  security  of  5  per  cent  dc- 


Company's  chief  interest  now  is 


taining  production  close  to  the  levei 
■,f  the  last  two  months.  Any 


and  better  graiie  than  those  pre¬ 
sently  being  mined. 

Last  .Malartic 


Latest  reports  state  that  explo-  Electi-ic  power,  turned  on  April 
ration  and  development  on  the  nc'.v  loth  tnis  vear  will  save  the  corn- 
levels  have  indicated  additional  ore  pany  an  estimated  $100,000  or  more 


Milling  operations  un- 


levels  have  indicated  additional  ore  pany  an  estimated  $100,000  or  more  der  the  latter  company  commenc- 
nf  706.711  ton.s  averaging  0.195  oz.  in  opi'rating  eost.s.  In  regard  to  ed  .August  1,  1948,  at  the  Sladen 
per  ton  ($6,831  between  the  10th  base  metal  priee.s  generally,  under  500  ton  mill.  Output  under  .Sladen 
and  12th  levels  (l&85ft.).  I'roduc-  pricing  agreements  the  company  Malartic  from  January,  1918  to 
tion  for  the  fir.st  quarter  of  1949  will  receive  23.50  cent.s  for  a  large  June  1948,  totalled  $8,074,069  from 
amounted  to  $389,184  from  71,732  portion  of  production  for  the  first  2,151,366  tons  of  ore.  Low  grade  ' 
tons  milled,  for  an  average  recov-  six  mouths  of  the  year  and  pro-  and  insufficient  ore  withdrawals 
ery  of  $5.42  per  ton,  a  marked  in-  duction  for  the  whole  year  has  provided  difficulties  for  Sladen,  but 
crease  over  grade  of  $4,64  for  last  been  sold.  Zinc  eoneentrale  pro-  since  consummation  of  the  inerg- 
year.  The  increase  was  eau.sed  by  duction  has  al.so  been  sold  for  1919.  ing  of  the  two  companies  a.s  nien- 
ore  coming  from  the  4-5  .slope  and  According  lo  tlie  pre.sident  of  the  Monad  above,  Barnat  .Mines  has  re- 
by  the  development  of  ore  from  the  e.oinpany.  TO.sult^  for  191!*  should  ported  meeting  with  more  eneour- 
11th  and  12th  levels.  Tlie  labor  be  at  lea.st  as  good  as  for  1948  in  aging  results  at  depth.  Work  ha.s 
force  iluring  the  first  quarter  of  .spite  of  lower  metal  prices.  been  eonceiitrated  largely  in  the 


1949  was  adequate,  but  there  will 
be  a  growing  need,  as  the  year  ad¬ 
vances,  for  skilled  miners  who  arc 


O  Brieii  National  Malartic  zone,  and  it  i.s 

felt  that  satisfactory  operating 
Intere.st  is  centered  on  plans  for  profits  will  be  possible. 


still  in  .short  .suppl.v.  It  i.s  hoped  thus  season's  exploration  program  ^ 

to  increa.se  mill  capacity  from  cur-  9”  »t.s  Bachelor  Lake  property  m 

TPnf  rate  of  a  little  over  800  tons  the  Chibouganiau  area.  Quebec,  The  company'.s  old  property  m 
to  1  000  tons  per  da.v,  and  after  Decision  has  been  reached  to  under-  the  Siscoe  -  Lamaque  area  is  ap- 
current  extensive  ‘development  take  a  program  of  further  diamond  proaching  exhaustion.  Mill  had 
work  is  sufficiently  advanced,  .sat-  orilling  and  a  magnetometer  sur-  been  operating  at  the  rate  of  900 
Isfactorv  mofits  can  be  aiitieipat-  '**  the  extensive  holdings.  De-  toms  daily,  and  the  company  i.s 

■  velopmeiit  woilc  last  year  indieat-  still  reported  to  be  making  a 

ed  Itie  existence  of  a  .siib.staiilial  profit,  but  any  lime  now  liie  mine 
.Joliet-Qut  *H  body  of  liigli-giade  ore.  .A  con-  will  be  elo.sed  down  as  there  no 

Cliief  importance  attaching  to  tiact  for  lO.nno  ft.  ha.s  been  let  to  i.s  longer  any  re.serves.  Ttie  eoni- 
Ihi.s  eompan.v  i.s  the  agreement  re-  De  More.st  Drilling  Ltd.  with  jjany  lias  ample  funds,  however  and 
<  ently  entered  in  to  with  Noranda.  ireiglit,  drill  rigs  and  .supplies  now  lias  acquired  interests  in  other 
wnereby  Joliet  will  get  $150,(100  being  moved  in.  Operations  at  the  properties.  Among  tliem  are  Sis¬ 
ter  mining  rights  on  a  block  <*f  ('adiliac  property  have  been  main-  cop  Metals,  and  Suzorite.  The 
ground  in  the  vicinity  of  the  Joliet  tamed  at  a  production  of  about  former  operates  the  Miller  Lake- 
lihaft,  plus  further  payments  on  a  175  tons  per  day  handling  ore  O'Brien  mine,  a  silver  property  at 


•  -  fd 
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ACETALDEHYDE  FROIM  ACETYLENE 
ACETIC  ACID  FROM  ACETYLENE 
ACETIC  ANHYDRIDE  FROM  ACETYLENE 
ACETONE  FROM  ACETYLENE 
ACETYLENE  BLACK 
BUTYL  ACETATE  FROM  ACETYLENE 
BUTANOL  FROM  ACETYLENE 
CHLORAL  FROM  ACETYLENE 
CROTONALDEHYDE  FROM  ACETYLENE 
CROTONIC  ACID  FROM  ACETYLENE 
ethyl  acetate  from  ACETYLENE 

MONOCHLOROACETIC  ACID  FROM 
ACETYLENE 

VINYL  ACETAL  RESINS  FROM  ACETYLENE 
VINYL  ACETATE  FROM  ACETYLENE 


SERVING  THE  WOHMI! 


Wherever  civilizaflon  demands  the  use  of  industrial 
chemicals  and  calcium  carbide  —  there  Shawinigan 
Chemicals  Limited  serves. 

The  knowledge  and  'know-how'  derived  from  sup¬ 
plying  the  varied  chemical  needs  of  countries  around 
the  world  have  enabled  Shawinigan  Chemicals  Limited 
to  direct  its  production  and  its  progressive  research 
towards  serving  the  ever-increasing  demands  of  the 
universe.  Many  of  these  demands  are  met  by  Shawi- 
nigan's  industrial  chemicals,  and  'Shawinigan  S'  brand 
Canadian  Carbide  (in  the  familiar  green  drums). 

The  Stainless  Steel  &  Alloys  Division  of  Shawinigan 
Chemicals  Limited  produces  stainless  and  high  alloy 
steel  castings  of  the  finest  quality — controlled  and 
tested  at  all  stages  of  production  to  meet  the  exacting 
needs  of  the  chemical,  mining  and  metallurgical  in¬ 
dustries  throughout  the  world. 

.  For  complete  information  write 

SHAWINIGAN  CHEMICALS  LIMITED 

Head  Office:  P.O.  Box  6072,  Montre*!,  Que,  •  Planfi:  Shawinigan  Fall*,  Qua. 

Manufocturar*  of 

INDUSTRIAL  CHEMICALS  •  PLASTICS  •  STAINLESS  STEEL  &  ALLOYS 
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r,  p  I  ;  being  reflected  in  mill  production.  ,  Wright  Hargreaves 

i»Cl lOOIII  I O T ion  I^F OQl  ©5S  III  I  They  do  improve  the  mine  picture,  ;  Company's  ore  re.serves  are  an 

_  _  _  ;  however,  in  so  far  a.s  both  the  unknown  quantity,  but  they  are  he- 

|^||■|^|an#|  La|c0  Cold  Fifild  I  quantity  of  the  ore  reserves  and  lieved  to  be  both  substantial  and 

;  their  average  grade  are  being  |  of  very  good  grade.  The  company 
^  ^  ^  boosted.  One  of  the  company’s  is  now  working  at  very  deep  levels 

Still  Second  to  Porcupine  Camp  in  Production  but!  chief  assets  is  Queenston  Mines,  on  a  program  the  results  of  which 
Boasts  What  May  Prove  CanatJa's  Greatest  Gold  nearing  production  as  are  not  yet  apparent  although 

ij.  .  AJJ*  T  LI  D  •  D  J  ,  I  what  looks  like  a  substantial  mine,  known  veins  are  being  followed 

Mine  in  l\err  AddlSOn-“l  roubles  being  Koned  VJut  j  and,  with  the  gradual  improvement !  with  success.  Earnings  have  been 
_  ~~  J  ;  ~  _;in  the  home  property,  the  outlook  j  pared  by  high  costs  in  connection 

The  Kirkland  Lake  camp,  in  the  process  of  rehabilitat- :  for  somewhat  better  earnings  of 'with  the  deep  level  program  and 
ing  some  of  its  oldest  properties  and  expanding  its  newer  |  upper  Canada  has  been  bettered  dividends  in  1948  had  to  be  re¬ 
mines,  is  making  good  progress.  While  still  second  in  output,  substantially.  :  duced  slightly  a.s  a  result, 

behind  the  larger  Porcupine  field,  Kirkland  Lake  boasts  - -  ,  —  . .  . .  . 


Uranium  And  Base  Metals 
Oyershadow  Cold  In  Prairies 

Saskatchewan,  Behind  Other  Provinces  in  Mining 
to  Date  Holds  Spotlight  In  Uranium  Finds  —  New 
Era  For  Prairie  Provinces  in  Prospect 


j  possibility  that  Negus  may  ulti- 
n.a'cly  become  a  much  bigger 
producer,  even  though  this  may 
,  mean  the  reduction  of  the  average 
I  ore  grade  .sent  through  the  mill. 
The  company  is  soundly  financed 
and  is  not  forced  to  water  down 
its  eapital  to  continue  the  prc.scnt 


the  property  which  some  day  may  be  Canada’s  biggest  gold 
mine.  Kerr  Addison  is  big  now,  but  everything  points  to 
the  fact  that  given  half  decent  conditions  to  work  with,  its 
output  may  some  day  exceed  that  of  other  great  mines  at 
their  best. 


Options  and  Underwritings 


ir  bG«it  b  Toronto  —  Announcement  is  '  which 'fell  due  on  May  1st,  1949. 

*  ,  .  ,  .  :  made  by  E.  H.  Anundsen,  regis- !  Accepted  a.s  an  amended  filing. 

The  gradual  stabilization  of  operating  costs  is  being  i  ^.-ar  for  Ontario  Securities  com-  ‘  May  21st.  1919. 
achieved,  and  as  this  is  coupled  with  expansion  of  production  i  mission,  of  the  following  option  ;  r„rnoration  of 


— - - — f - -  — — .  - J.- —  - —  iiiiasiuii,  oi  tiie  luiiuwijig  uptiuii  ;  shaw  Petroleum  Cornoration  of 

from  renewed  ore  sources,  the  tone  throughout  the  camp  and  underwriting  agreements:  Limited,  head  office,  room 

as  a  whole  is  much  better  than  it  used  to  be.  Alma  Explorers  Limited,  head  2529  25  King  Street  West  To- 

In  the  past  few  years,  shortage* -  office,  room  1502,  372  Bay  Street,  |  Ontario.  Amending  state- 

of  manpower  and  hydro  power  |  Kirkland  Lake  ^  Toronto,  Ontario.  By  agreement  ^ ijg^j  cover  the  acquisi- 

have  played  hob  with  Kirkland;  The  additional  ore  sources  ^e-  D.  •J.  Scan-  ^on  of  additional  properties.  Un- 

Lake  mines’  production  schedules,  i  veloped  at  this  mine  in  the  past  received  an  op-  agreement  dated  January 

Both  these  troubles  arc  now  ironed  ’  -  - - 


Both  these  troubles  are  now  ironed  I  couple  of  years  have  shown  up  23,330  shares  at  $1.00  pay-  ,qist,  1919,  Traco  Investments  Ltd. 

out.  partly  by  the  arrival  of  a  j  exactly  as  was  first  indicated,  with  5,000  shares  each  period 

goodly  number  of  extra  hands,  and  the  result  that  the  property  is  now  commencing  with  the  gg^ted  a.s  amended  filine^.  Mav 


cepted  as  amended  filing.  May 


partly  by  the  improvement  in  the  I  in  better  shape,  minewise,  than  '  21st,  1949. 

electric  power  situation.  ;  ever  before.  The  average  grade  of  Vanacor  Gold  .Mines  Ltd.,  head 


development 'h^vrSTubstantlal  j  by  the  newly  added  reserves  Doeana  Oils  &  Street,  Toronto,  ’  Ontario.  On 

success  in  all  of  the  older  mines  as  ,  warnings  and  production  have  hea^l  office  room  408,  3b  l  o-  ^p^.,  directors 

well  as  in  some  of  the  new  pros- I  b®*'ctitted  accordingly.  The  influx  con  o  r  ,  L  q,v,  waived  default  under  the  option 

snects  The  absence  of  risk  ^®bor  and  the  increase  By  agreement  dated  March  9th,  Charles  S.  Spratt  after 

capital  for  new  properties  has,  of  !  manpower  efficiency  is  main-  1949.  Alexander  D.  Hodges  re-  -g  ggg  purchased, 

course,  stopped  most  of  the  explor-  !  tainmg  a  favorable  cost  record  and  ceived  an  opt>on  on  1.000-000  and  agreed  to  extend  the  option 

ing  of  new  prospects,  but  at  least  i »  better  balance  between  develop-  shares  being  250.000  each  at  5c.  follows:  A  minimum  of  .50.. 

one,  Queenston  Mines  promises  to  and  withdrawal.  Output  in-  71/ 2c  10c  and  12  l/2c  ^yable  ggg  Py  jg,g 

follow  typical  Kirkland  Lake  ex-  |  ‘^'■«ase  appears  likely.  100,000  shares  within  2  months  thereafter  a  minimum  of  25,- 

amples.  The  main  trouble  which  '  -  acceptance  of  filing  by  the  ggg  shares  each  succe.ssive  30  days. 


has  been  boosted  substan-  ^®y  l®lh,  1949. 


office,  suite  710,  36  Toronto 


follow  typical  Kirkland  Lake  ex-  i 
amples.  The  main  trouble  which  ; 
in  the  past  was  responsible  for  dif-  j 


in  the  past  was  responsible  for  dif- j  ®bore  commission  and  thereafter  50,00  Accepted  as  amended  filing.  May 

ficulties  at  Lake  Shore  for  in-  '  Ore  reserves  at  Lake  Shore  are  ,  shares  per  month  commencing  .  jg^p  ^g^g 

stance,  the  heavy  fracturing  of  now  greater  than  ever  before  al-  months  after  .said  acceptance  d^at  ^vestlock  Petroleums  Ltd.,  head 
structure.s,  appears  to  have  been  .  though  this  is  not  likely  to  be  re-  '  Provided  an  options  noi  execui-  room  403,  66  King  Street 

solved  at  least  partly,  with  the  fleeted  in  a  much  greater  produc-  ^  years  from  said  acc  ptanc  Toronto,  Ontario.  Under 

result  that  the  life  for  mines  '  tion  schedule.  The  kinks  in  the  .  ^  ®  ^  d  Trphmarv  iq4Q  agreement  dated  November  30th, 

formerly  endangered  by  rock  frac-  structure  which  have  forced  the  re-  ®  Author vph  ^-nnitai '  ^948,  Verona  Rock  Products  Lim- 

turing  has  been  prolonged.  ,  duction  of  ore  \vithdrawals  some  j*  ’  ited  has  taken  up  4,000  share.s  at 

A  *  f  years  ago  have  been  fully  leamed,  000.000  at  $1.00  par.  Issued,  i,-  .9  72c  and  1  000  shares  at  20c 

Average  costs  per  ton  are  some-  i„  J"  •  ’  000,005.  Escrowed,  900,000.  Ac- 

what  lower  than  in  the  majority  of  ' .  ‘ ,  .  .  .  •,  cepted  for  filing  Mav  21st  1949.  Bemaining  shares  under  option  ex- 

r.  J-  •  J  .i-"’  '  ■  balanced  mine  picture  is  available  ming.  .uny  io.j.  .  ,  .  .  ,  .50  000 

Canadian  mines,  and  the  provi-  _  „.  '  i  rait  or  .w.uuu 

sinns  of  the  Cost  Aid  act  are  not  as  discovered  is  Indore  Gold  Mines  Limited,  gp^^gg  monthly  commencing  Aii- 

.  .  f  t  •  +h  •  ■  ♦  '  very  extensive  and  generally  head  office,  suite  311,  21  King  St.  o-ust  1st  1949  Accented  as  amend- 

big  a  factor  in  the  income  picture  ;  L  u  r,r,,ori«  Aworn  Accepieu  as  amenn 

for  the  average  Kirkland  Lake  ’  ±  ed  filing.  May  20th.  1949. 


-  - - - -  ...  ■>  1948,  Verona  Rock  Products  Lim- 

duction  of  ore  5vithdrawals  some  f  on  Tssup,  ’  i  bas  taken  up  4,000  share.s  at 

years  ago  have  been  fully  leamed.  h'  12.72c  and  1.000  shares  at  20c. 


Canadian  mines,  and  the  provi¬ 
sions  of  the  Cost  Aid  act  are  not  as 


per  ton.  Earnings  are  sufficient  to  |  ing  statement  filed  to  cover  the 


mine.  Here  earnings  are  now  im- ;  ^  P^^.^  I  additional  proper-  Prospecting  Syndicafes 

proving  strictly  the  basis  of  ^  p.^P^^  produc- j  ties  by  the  company.  Accepted  as  "ebb  Lake  Uranium  Prospect- 

cos  con  ro  ou  pu  .  tion.  The  property  is  now  worked  ;  amended  filing  May  18th,  1949.  ing  Syndicate,  head  office,  room  | 

quite  deeply  and  ore  in  the  lower  Ottawa  Silica  &  Rock  M'ool  Ltd.,  606,  156  Yonge  Street.  Toronto.  , 
Bidgood  levels  indicates  a  supply  for  at  head  office,  276  St.  James  Street  Ontario.  Authorized  capital,  3,500  ! 

This  mine,  in  spite  of  its  low  least  another  8  to  10  years  ahead.  West,  Montreal.  Quebec.  By  agree-  units  n.p.v.  not  to  exceed  $35,- 
orc  reserves,  continues  to  be  a  —  -  ment  dated  January  26th,  1949,  ■  OOO.OO  in  the  aggregate.  Manager, 

factor  in  the  camp's  production.  Macassa  ,  Robertson  &  Stone  Ltd.  agreed  to  e.  M.  Dillman,  Toronto,  On. 

Current  output  figures  show  a  This  company,  which  has  con-  purchase  200,000  shares  at  32c  tario.  Accepted  for  filing.  May 
alight  gain  although  both  the  centrated  on  bringing  production  P^^^ble  $10,240.00  within  10  days  igth,  1949. 

monthly  and  quarterly  statistics  to  its  subsidiary  at  Renalie  Mines,  ^Her  acceptance  of  filing  by  the  ^scot  Metals  Corporation  Lim- 
show  a  drop  in  average  grade,  is  currently  thinking  in  terms  of  a  I ^be  approval  '  j^g  Ascot  Metals 

Efforts  to  increase  available  re-  depth  development  program.  Ren-  '^be  sale  of  the  company's  corporation  Limited  appearing  in  ! 
serves  through  the  adjoining  Lebe!  ■  able  now  is  on  a  paying  basis  and  ,  shares  by  the  registrar  of  the  release  dated  May  6th,  1949,  de¬ 
property  are  meeting  with  some  in  time  should  contribute  to  parent  ^be  province  of  should  be  amended  as  fol- : 

success.  Cast  aid  is  of  importance  company  earnings.  The  depth  pro-  Quebec,  $7,500.00  each  and  every  e.  Rosen,  as  under- 

In  this  instance.  gram  at  Macassa  promises  to  uionth  after  the  payment  of  $10,-  ^.j.itgr,  agreed  to  purchase  200,- 

- - -  ,  bring  good  results,  and  greater  ;  240.00  for  six  months;  and  $8,-  ggg  shares  ac  25c  and  100,000  at 

Chesterxille  Larder  availability  of  mine  labor  should  '  640.00  one  month  after  the  last  :  jj^g  $12,500.00  already 

....  in  time  reflect  itself  in  greater  i  P^yuient  of  $7,520.00;  and  re- ,  5Q  qqq  shares  at  25c.  ' 

The  company  i.s  working  out  ^  production  as  well.  ceived  an  option  on  a  further  Underwriter  required  to  pay  $37.- 


The  company  Ls  working  out  a  ^,g„ 

large  program  of  expansion  of ' 
underground  workings  which  will  Svivar 

take  another  year  to  complete.  „  .  ^  . 


545,000  shares  being  50,000  at  ,  500  qO  for  150,000  .shares  within 
32c  payable  by  _November  1st.  |  gg  acceptance  for  filing 


The  gold  mining  industry  on  the 
prairies  last  year  was  overshadow¬ 
ed  in  public  esteem  by  the  spccta- 
,  cular  developments  in  the  base 
metal  and  uranium  fields.  It  is 
particularly  the  latter  which  has 
in  effect  added  a  new  province  to 
the  Canadian  mining  areas.  Sas- 
I  katc.hewan  never  has  amounted  to 
much  in  the  way  of  gold  and  it  is 
only  a  small  accident  tliat  put 
some  part.s  of  Hudson  Bay’s  work¬ 
ings  into  Saskatchew'an,  across  the 
line  from  Manitoba.  Oddly  enough, 
however,  for  the  greater  part  of 
last  year,  the  bulk  of  the  uranium 
indications  W’ere  obtained  from 
Saskatchewan  areas  and  the  most 
promising  developments  are  ex¬ 
pected  to  take  place  here. 

Thi.s  has  prompted  the  govern¬ 
ment  to  take  two  unprecedented 
steps.  One  is  the  announcement 
of  the  Prospectors’  Assistance  Act 
which  IS  bringing  mine  finders  by 
the  dozen,  and  the  other  is  the 
solemn  assurance  on  the  part  of  the 
premier  of  the  province  that  his 
government  has  no  intention  to 
socialize  the  mineral  industries. 

With  good  showings  of  valuable 
ores  in  both  northern  Manitoba 
and  the  neighboring  province,  the 
prairies  may  well  enter  a  totally 
new  era  in  mine  and  industrial  de¬ 
velopment. 

The  Snow  Lake  area  upon  which 
attention  had  been  centered  ha.s 
been  replaced  in  public  favor  by 
the  Lac  La  Ronge  area  where 
pitchblende  appears  to  be  pre¬ 
valent.  The  Black  Lake  area  i.s 
being  developed  by  Tran.«continen- 
tal  Resources,  and  in  the  Lynn 
Lake  area  Sherritt's  nickel  find 
continues  to  grow. 

In  the  meantime,  aside  from  the 
two  Manitoba  base  metal  produc¬ 
ers,  San  Antonio  continues  to  be 
the  m.ain  mining  effort  on  the 
prairies. 

San  Antonio 

This  company  has  done  well  in 
the  development  of  additional  ore 
of  good  grade  on  ten  new  levels 
established  last  year,  although  this 
has  not  yet  been  reflected  in  pro¬ 
duction,  which  was  somewhat  low¬ 
er.  The  inclusion  of  development 
rock  in  the  mill  feed  has  of  course 
thinned  down  temporarily  the  high 
average  grade  for  which  this  prop- 
erty’.s  production  has  been  known 
of  late  years.  Higher  costs  are 
more  than  offset  by  the  cost-aid 
plan  but  in  turn  are  made  slightly 
more  onerous  by  the  new  provin¬ 
cial  taxation  imposed  in  Manitoba. 
The  company  now  enjoys  producti- 
v'.ty  of  a  subsidiary  whose  earnings 
should  not  be  too  long  in  becoming 


available  to  the  parent  company. 

I  Jepp  Lake  Mines,  (levelopcd  and 
I  financed  by  San  Antonio  is  cur- 
'  icntly  making  small  sliipments 
'  only,  but  the  grade  is  ’.ligh  and  re- 
;  cent  development  shows  it  to  be  of 
a.",  average  grade  considerably 
above  noinial. 

Ill  the  Snow  Lake  area.  Howe 
Sound  has  put  a  subsidiary  mine 
into  production  at  a  rate  of  2,000 
tons  daily.  This  promises  to  be  a 
big  development,  as  ore  reserves 
are  already  indicated  well  over  the 
5  million  ton  mark  having  a  good  1 
average  grade,  for  so  large  an  ore-  ! 
body.  I 

Further  west  and  north,  the  ; 
Yellowknife  camp  has  settled  down 
to  oerious  business  oL  producing  i 
gold  from  three  properties.  This 
may  be  different  from  what  had 
bcc-n  lieard  about  the  camp  during  I 
the  promotional  boom  days,  but  it  , 
is  still  satisfactory  from  the  point  j 
of  the  three  companies  concerned.  ; 

Giant  Yellowknife  ! 

This  company  treats  about  250 
tor.;-!  daily,  having  an  average  mill  j 
grade  of  better  than  $35  per  ton. 
tl  rates  thus  ahead  of  most  other  i 
Canadian  mines  in  value  of  ore  ton.  j 
The  outlool:  is  for  an  early  utilisa-  ■ 
tion  of  the  500  ton  capacity,  which  ‘ 
would  probably  result  in  a  slight  ^ 
drop  of  the  average  grade  and  a  | 
capacity  of  ultunately  a  thousand 
tons  is  expected  to  come  about 
within  the  next  few  years.  The 
company  sees  enough  ore  ahead 
to  nit)  the  mill  at  this  rate  for  25  1 
years  W'liile  earnings  will  neces¬ 
sarily  amount  to  nothing  for  share- 
liclders  while  the  bank  balances  are 
unpaid,  there  is  no  doubt  at  all  that 
or.ee  these  .are  cleared  up.  the 
oompany  .should  he  one  of  the  most  i 
profit.ahle  operations  among  west¬ 
ern  mines, 

Thompson  Liindinark  1 

Thi.s  mine  is  expected  to  close  1 
down  during  the  year  because  of 
lack  of  sufficient  ore.  but  this  pro-  ; 
diiccr  iTiay  be  replaced  by  Discov-  ; 
ery  Yellowknife  where  prepara-  ' 
tinns  arc  being  made  for  the  oper¬ 
ation  of  a  mill  having  a  capacity 
of  about  100  tons  of  good  grade 
ore. 

Ni’giis  Mines 

With  the  increase  of  milling  , 
capacities  to  150  tons,  this  high- 
grade  producer  is  enjoying  satis- 
lactory  earnings.  A  substantial  ■ 
development  program  producer  is  ; 
enjopying  satisfactory  earnings.  A  i 
substantia!  development  program  | 
in  connection  with  new  ore  bodies,  i 
and  with  a  greater  knowledge  of  1 
geological  conditions,  points  to  the 


Shipments  of  steel  wire  by  Ca¬ 
nadian  producers  amounted  to  10,- 
628  tons  (luring  the  month  of 
March,  1919. 


MOWhV  ASSETS  RISE 

Directoi.s  of  Howey  Gold  Mines 
have  groat  hope.s  that  something 
can  be  (ione  in  the  way  of  a  divi¬ 
dend  in  the  very  near  future,  R.  T. 
Bilks,  presiflont.  told  shareholders 
.at  annual  meeting.  The  last  pay¬ 
ment  was  one  cent  per  share  in 
1017.  Since  end  of  the  year  fee 
break-up  value  of  total  assets  has 
increased  from  47.9  cents  per  share 
to  slightly  over  52  cents  per  share 
at  the  end  of  April. 


ANITOBA 
INING 

1948 

RECORD 

PRODUCTION 


The  1948  production  of  Mani¬ 
toba's  Mining  Industry  was  a 
record  $26,767,711  —  a  45  per¬ 
cent  increase  over  1947. 

Exploration  by  companies  and  in¬ 
dividuals  is  increasing  in  intensity. 
The  Manitoba  Government  is 
assisting  with  geological  surveys 
and  mappings,  and  other  tech¬ 
nical  services. 

This  development  of  new  territory 
and  the  outstanding  record  of 
past  production  assures  a  bright 
future  for  Manitoba  Mining. 


Manitoba  Offers  Many  Opportunities  For 
Profitable  Investment  of  Mining  Capital 

DEPARTMENT  of  MINES 
and  NATURAL  RESOURCES 

WINNIPEG  ■  MANITOBA 


HON.  J.  S.  McDIARMID,  Minister 


D.  M.  STEPHENS. 
Deputy  Minister 


Sylvanlte  ^^20  payable  ny  iNovemner  ast.  |  gg  ^  acceptance  for  filing 

take  another  year  to  complete.  „  ,  ,  1949-  50  000  at  3,5c  navable  bv  ^  °  I 

terms  of  improving  its  equipment,  i although  greater  Production  :  \  “  by  March  i  I 

If  the  substantial  new  ore  show- ,  has  been  achieved.  The  in- '  "gj^.  o  $I(  aOO^OO  for, 

Ings  and  known  reserves  are  to  be  please  m  milling  rate  is  being  kept .  ^prj)  ist  1950’  20  000  at  40c  I  .  ^  "J  i"”  t  a 

titflised  for  a  greater  production:*”  ^ne  with  the  gain  of  forward  Jy^^Pril  1st.  19^^^  g. 

and  earnings  drive.  Current  devel-  I  development  made  possible  by  May  ”nd  ,  ^lon  of  the  foregoing  A^  E. 

....  more  mine  labor.  Early  in  19491200,000  ai  aoc  pa.vaoie  ac  cne  ,  received  an  nntion  on  699  -! 


.  1  •  niAiic  iiiiiic  muui.  111  ja-ja'  -  ’  I  Roscn  received  an  option  on  699,- 

‘Tchanisaur  and  ‘he  company  reported  dividend  re-  ^  ^0.000  .shares  a  month  for  ggg  ^.g^es  as  follows:  200,000  at 

JifrioweHn?or.^aT  from  its  Subsidiary  at  Del-  f  '.*nonths  commencing  July  1st,  ^g^.  goo.OOO  at  45c:  and  299,995 

e^rade  is  ifttle  over  1:4  ner  ''’•’’oh  production  and  earn-  !  Company  incorporated  un-  g^  gg^  payable  at  the  rate  of  not 

ton  ings  also  have  shown  nice  gains.  i  der  the  name  of  Ottawa  Rock  than  50,000  .shares  within  7 

ton.  Long  term  outlook  is  good.  _  ,  wool  Ltd.  January  1917  by  the  ^gt,  acceptance  of 

Teck  Hughes  :  Secretary  of  State  under  The  and  at  not  le.s.s  than  50,000 

Kerr  Addison  New  ore  developments  indicated  .Companies  Act,  1934,  and  Amend-  gj^g^gg  each  successive  month 

This  mine  ha.s  grown  steadily  in  by  good  showings  at  Kirkland  'ments;  by  Supplementary  Letters  thereafter  except  that  the  last  in- 
the  past  few  years  and  now  has  a  Lake  and  at  Lake  Shore  have  al-  i  dated  October  6  K  1948,  ,  gtalment  total  49,995  shares.  He 

capacity  of  over  4,000  tons  daily  tered  somewhat  the  Teck  picture  I  H*®  name  was  Ranged  to  Ottawa  gjg^  received  an  option  on  .500,000! 
of  good  average  grade  ore,  of  which  some  time  ago  was  consid- ;  &  Rock  \\ool  Limi  ed.  An-  gj^gres  at  75c  payable  within  two 

about  $7  per  ton.  Earnings  are  ered  just  about  worked  out.  The  | capital.  1,000,000  n.pw.  yga^g  of  of  acceptance  of 

strongly  reflecting  the  mine  posi-  property  is  being  rehabilitated  as  !  exceed  $1,000,000.00  in  the  filing.  By  agreement  dated  Feb. 


Kerr  Addison 


1  is  one  of  steadily  ex- ,  new  veins  are  being  found  and  |  Issued,  252,005.  ruary  11th,  1949,  amended  by 

re  reserves  and  higher  developed  and  while  production  j  ‘‘•’nwed.  252,000.  Accepted  for  fil-  agreement  dated  April  19th,  1949, 


tion,  which  is  one  of  steadily  ex-  ,  new  veins  are  being  found  and 
panding  ore  reserves  and  higher  developed  and  while  production 
production.  Much  of  the  Kerr  de-  continues  at  the  low  level  of  200 
velopment  has  been  found  appli-  i  tons  daily,  the  income  position  is 


ing.  May  18th,  1949.  between  Henry  Greenberg  and 

Port  Uoldwell  Mines  &  Metals  Allen  E.  Rosen,  said  underwriter 


cable  to  the  rest  of  the  Larder  and  i'being  maintained  through  Lamaque  Limited,  head  office.  Room  501,  j  has  agreed  to  purchase  from 

Kirkland  lake  camps  as  a  result  of  dividends.  Both  the  parent  com-  67  Yonge  Street,  Toronto,  On-  j  Henry  Greenberg  100,000  shares  at 

which  the  camp  has  been  revital-  '  pany  and  Lamaque  now  point  to  tario.  Under  agreement  dated  1 20c  to  be  delivered  free  of  es- 

ised.  Continued  success  and  growth  larger  production  and  thus  the  February  17th,  1949,  J.  Arthur  crow  and  to  pay  for  50,000  there¬ 
for  Kerr  is  foreseen  by  the  inter-  |  earnings  outlook  for  Teck  has  con-  |  Withrow  ha.s  taken  down  and  paid  1  of  within  60  days  from  the  ef- 

est  which  other  companies  have  ‘  siderably  improved.  I  for  20,000  shares  at  10c.  and  has  I  fective  date,  and  the  remaining 

acquired  in  the  company  in  recent  -  been  granted  an  extension  of  time  I  50,000  within  90  days  from  the 

years.  The  company  now  enjoys  I'pper  Canada  '  for  making  the  first  payment  un-  ,  effective  date  and  also  the  400,-  , 

the  partial  management  control  of  '  The  good  ore  .showings  reported  der  the  option  agreement  from  j  OOO  shares  allotted  to  Philip  I 

Noranda  interests.  '  in  development  work  are  not  yet  j  May  1st,  1919,  and  each  subse-  Meyerovitch  and  held  in  escrow 

qiient  payment  likewise  extended  '  as  aforesaid,  of  which  Henry  : 

— — — — — — — — — — ^  r  III  ,  for  two  months.  Accepted  as  Greenberg  i.s  the  beneficial  owner,  ! 

amended  filing.  .May  19th,  1949.  for  the  price  of  $2,5,000.00  payable  \ 
!  Ribago  Rouyn  Mines  Limited,  as  follows:  $1,000.00  on  May  16th. 

IKl  A  head  office,  room  710,  36  To- I  1949;  and  the  balance  in  16  equal 

KIdIV  I  I  I  IV#GI  ii  onto  Street,  Toronto,  Ontario.  !  consecutive  monthly  instalments 

y  By  agreement  dated  March  31st,  of  $1,500.00  each.  It  is  agreed 

1949,  Mentor  Exploration  and  that  if  Rosen  defaults  in  any  of 

Development  Co.  Ltd.  agreed  to  the  monthly  payments  the  whole 

9  '■  purchase  250,000  shares  at  10c  amount  remaining  unpaid  shall  , 

payable  upon  acceptance  of  fil-  become  due  and  payable  immed-  ; 
I  ijy  {jjg  commi.ssion  and  receiv.  lately  and  in  that  event  Green- 

ed  an  option  on  1,250,000  shares  ,  berg  may  elect  to  retain  shares  , 
being  250,000  at  10c  payable  62.-  at  6  l/4c  per  .share  in  satisfac- ; 
j  500  shares  per  month  commenc-  1  tion  of  said  indebtedness,  having 

'  ing  4  months  after  said  accept-  1  first  given  Rosen  30  days  notice 

I  ance  date;  100,000  each  at  20c.  1  of  such  election  in  which  inter. 

;  30c,  40c,  50c,  60c,  70c,  $80c  and  ,  val  Rosen  may  pay  the  balance  of  , 

90c  payable  50,000  shares  per  j  the  purchase  price.  The  said 

Iiriir  nirVmCAiT  IflUCC  I  Tn  month  commencing  8  months  af-  Philip  Meyerovitch  has  agreed  to 

WtW  UlLKblluUn  InlWtO  LIU#  ter  said  acceptance  date:  and  make  available  to  said  G.eenberg  j 

20,000  at  $1.00  payable  before  the  the  500,000  shares  allotted  to  him  ' 

xL  I  ki-ii  •  !•  n  expiration  of  the  twentv-fifth  as  aforesaid.  The  Commission  has 

-  With  the  D.cIcenJon  Mill  commencing  operation  on  Dec.  ggggptance  date,  been  advised  that  the  underwriter  ; 

15,  1948,  a  new  producer  was  added  to  the  ranks  of  Mentor  Exploration  and  Develop,  has  already  made  payment  for  j 

Canadian  Cold  Mines.  "^ent  Co.  Ltd.  holds  the  above  200,000  shares  under  option  agree- 

agreement  for  it.self  and  for:  ment  at  2.5c. 
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NEW  DICKENSON  MINES  LTD. 

With  the  Dickenson  Mill  commencing  operation  on  Dec. 
15,  1948,  a  new  producer  was  added  to  the  ranks  of 
Canadian  Cold  Mines. 

From  the  grass  roots  to  production  this  property  was 
managed  and  operated  by  Brewis  &  White  and  financed 
by  Risk  Capital  funds  subscribed  by  clients  of  thij 
house. 

The  equipment  in  the  mill  pictured  above  will  handle 
more  than  150  tons  daily.  The  structure  is  designed  for 
ready  expansion  to  400  tons  daily. 


Destorbelle  Mines  Ltd.,  Halcrow 
Swayze  Mining  Co.  Ltd.,  Orcour 
Gold  Mines  (1940)  Ltd.,  and  Mi- 


Released  From  Escrow 
Trans-Lediic  Oils  Limited:  Re- 


, . .  because  "Stelcoloy”  transforms  dead  weight  to  payload.  This  low  alloy,  high 
tensile  steel  was  developed  to  meet  the  needs  of  modern  engineering  design  ...  to 
allow  increased  strength  without  excessive  weight  of  size  and  parts  and 
to  utilize  standard  shop  procedure.  The  properties  of  “Stelcoloy”  are  such  that  it 
can  be  welded  .  . .  sheared  .  .  .  punched  .  .  .  reamed  .  .  .  sawed  .  .  .  machined  .  . . 
worked  hot  or  cold.  “Stelcoloy”  provides  the  advantages  of  low  cost,  high 
strength,  low  maintenance,  improved  corrosion  and  abrasion  resistance. 

w  Today  “Stelcoloy”  is  being  used  in  large  quantities  for  Railway  Box  Cars 

and  Coaches,  Mine  Cars,  Motor  Buses,  Cargo  Holds  for  Lake  V’essels 
and  Automotive  Parts,  such  as  Bumpers,  Truck  Bodies,  Trailers. 

It  is  possible  our  engineers  can  help  you  better  your  productj 
money  on  present  production  costs.  Write 
our  nearest  Sales  Office  TODAY, 


BREWIS  a  WHITE  LIMITED 


40  ADELAIDE  ST.  W. 


fhi'  ami  General  Development  Mines  lease  of  125.000  .shares  pro  rata  j 

!  Ltd.  Company  incorporated,  Feb.  1*5  3"  persons  entitled  thereto,  i 

ruary  1944  (Ont,).  .\uthorizcd  Effective  date  of  release  June 

capital.  3.000,000  at  $1.00  par.  Is-  HI'.  675,000  share.s  remain* 

andle  .sued,  1,2.50.005.  E.scrowed,  none.  escrow.  I 

J  .fjjP  .Accepted  foe  filing  May  l!Mh,  Westlock  I’c.Troleiims  Limited: 

l<)l<i.  Release  of  all  tlie  e.seeowed  stoek.  : 

.■silver  Banner  Mines  Limited,  Effectice  date  ot  release,  June  | 
liead  office,  suite  1024,  Fedeial  ^rJ.  1949. 

,  Building,  85  Kichmond  Street  '  Westville  Mines  Limited;  Re- 
I  V  II  West,  Toronto,  Ontario.  The  com-  lease  of  600,000  share.s  pro  rata  to 
■  MMM0  I  pany  lia.s  granted  to  Lsrael  Man-  all  persons  entitled  thereto.  Ef- 
delbaiim  an  extension  of  time  for  fective  date  of  relea.se.  June  tth. 
EL.  7225  two  months  on  all  payments  due  1919.  500,000  shares  remain  in  cs-  1 
.under  the  option  the  first  of  crow. 


BTTT;  N 


Steel  Company  of  Canada, 


LIMITED 


EXECUTIVE  OFFICES 

HAMILTON  -  MONTREAL 


SALES  OFFI€fSt-.  ■  . . .  . 

HALIFAX,  SAINT  JOHN.  MONTREAL.  OTTAWA.  TORONTO. 
HAMILTON.  LONDON.  ^  WINDSOR,  WINNIPEG.  VANCOUVER 
J  C  PRATT  4  C  LIMITED,  ST  JOHN’S.  NCWFOUNDLAND 


U  THE  FINANCIAL  TIMES,  JI'NE  10,  1949  — 

Output  And  Profits  Continue 
Cains  As  Labor  Supply  Better 


tlevclopnient  work  earning's  dc- '  possible  soon  through  the  emi')loy-  about  100  tons.  Both  the  ore  re¬ 
clined  quite  sharply.  Lower  grade  inent  of  nuieh  larger  numbers  of  serve  and  working  capital  pictures 
was  handled  extensively,  although  men  in  underground  development,  are  excellent,  the  latter  having 
icccntly  there  as  been  some  im-  The  west  workings  where  ore  reached  a  level  higher  than  at  any 
provement  in  this  respect.  Alto-  ,  grade  seems  to  be  considerably  time  in  company’s  history,  at  $1.3 
gether  the  higher  tonnage  treated  better  provide  an  increasing  i  millions. 

has  not  been  able  to  offset  the  amount  of  the  millfeed  which  is  - 

Preston  Hast  Dome 


position  on  the  board  of  life,  cause  the  general  price  level  is 


Mines  Thus  Able  to  Engage  in  Development,  Ex 

•  \A/  I  a:J  I  lower  grade,  which  to  some  extent  expected  to  be  reflected  in  the 

pansion  Work  —  Cost-A  d  Seen  Wide  Benetit 

to  Mflny  CorTipflni6S  in  FigIci  opment  o^e  in  the  milling  proces.*s.  current  year.  The  company  is  maintaining  its 

— - — -  The  company  is  featuring  a  pro-  — -  earnings  while  pushing  a  develop- 

The  chief  feature  of  operations  in  the  Porcupine  camp  gram  of  expansion  in  its  own  pro-  Paymaster  ment  program  which  should  make 

has  been  the  heavy  influx  of  immigrant  labor.  In  most  perty  and  the  Campbell  Red  Lake  E,;...  r.gs  continue  to  reflect  a  larger  production  rate  possible, 

instances  this  has  worked  out  most  satisfactorily  in  so  far  property  which  is  starting  to  iron  greater  production  and  cost  aid  j  Ore  sliowings  arc  satisfactory  and 

as  it  has  enabled  the  companies  to  get  started  on  some  out  its  production  problems.  This  payments  received^  meTtlT^^^^^ 

,  1  A.  \  jx  ^  latter  Dromiscs  to  become  a  biff  work  now  carried  on  at  louei  meeting  oie  u  iinciraw  ais,  promises 

long  over  due  programs  of  development  work  and  on  ex-  levels  shows  narrow  sections  of,  to  add  to  reserves  during  the  cur- 

pansion  programs.  Since  the  Porcupine  is  one  of  Canadas  ,  highgradc  ore  which  is  beginning  rent  year.  The  company  is  also 

oldest  camps,  the  necessity  of  establishing  a  fair  balance  ‘  _  to”  show  up  in  production  and  working  in  adjoining  properties 

between  forward  development  and  ore  withdrawal  has  been  Halnor  which,  when  completed,  should  through  lateral  drives  and  is  meet- 

prounonced  ever  since  the  late  war  years.  Witli  about  four  year  s  ore  on  push  daily  production  at  least  .30  ing  with  a  fair  measure  of  success 

It  is  only  after  such  a  balance  has  been  established  that  hand,  the  company  is  pushing  its  per  cent  above  the  current  rate  of  in  thus  expanding  its  operations, 
the  older  producers  can  be  expected  to  get  back  to  their !  program  of  development  on  out- 
former  high  production  schedules  and  thus  to  higher  earn-  orebodies  which  have  been 

indicated.  Depth  (ievelopment  ap- 

_ _  pears  promising,  both  as  to  volume 

Cost-aid  payments  by  the  Fed-  RIP-  grade  of  ore.  and  production 

eral  government  also  have  had  a  *"*’*'  i<5  on  a  sufficiently  even  keel  to 

marked  effect.  Many  a  company  Company  continues  to  treat  ore  niaintain  company’s  earnings  re¬ 
might  have  been  prevented  by  the  from  Porcupine  Reef  and  Bonetal  pgrd.  The  strong  working  capital 
ever  -  mounting  operating  costs  properties  along  with  its  own  ore.  position  is  indicated  by  the  com- 
from  going  ahead  with  its  plans,  and  indications  of  new  ore  below  pany’s  buying  extensively  into 
and  at  least  in  some  ca.ses  thi.s  current  levels  promise  to  add  to  other  companies  of  investment 
might  have  meant  still  lower  pro-  rnine  s  life.  Higher  costs  were  rating,  notablv  Kerr  Addison. 

duction  schedules,  and  net  losses  partly  offset  by  government  assist-  ‘ - 

instead  of  maintained  profits.  ance  and  a  dividend  of  two  cents 

a  share  was  paid  earlv  this  vear 
While  the  producing  companies  .,p,- 

generally  could  report  improve¬ 
ments,  the  continued  dearth  of  risk 
capital  for  new  properties  has 


Alice  was  finally  out  of  breath 
from  so  much  running  and  ob¬ 
serving  that  they  were  making 
no  progress,  she  turned  to  the 
Red  Queen  and  remarked  that  in 
her  world  if  one  ran  as  hard  as 
Ihcy  were,  one  got  somewhere, 
but  they  were  seemingly  run¬ 
ning  as  fast  as  they  could,  and 
yet  they  were  still  under  the 
same  tree  at  which  they  started. 
The  Red  Queen  replied  that  it 
was  true  in  Alice's  world,  but  she 
said  “new  here  you  see  it  takes 
all  the  running  you  can  do  to 


higher  today  than  it  was  when 
the  bulk  of  such  property  was 
acquired. 

(2)  Due  to  accelerated  amorti¬ 
zation  of  war  facilities  many  com¬ 
panies  have  valuable  factories  and 
equipment  which  have  been  writ¬ 
ten  down  to  zero  and  hence  are 
not  reflected  in  their  book  values 
at  all. 

It  is  even  possible  to  buy  some 
stocks  at  a  discount  from  their 
applicable  working  capital.  When 
this  has  been  true  in  the  past, 
it  has  usually  been  in  the  depth 


A  Case  for  Common 
Stocks 


By  A.  T.  SKKDHOrSE.  a^distant  tread 
before  annual  mcetinK  of  Don 
A^^anciation 


rer.  Manufact urera  Life  Inauranee  Co., 
inion  Mortifage  and  Inveatment 
in  Toronto. 


Riiffald  Ank«‘rit(' 


hampered  the  exploration  pro- 


Control  and 


Ihere  are  two  main  reasons  ly  but  their  trend  was  sharply 
why  tlie  amount  invested  m  «-om-  downward  from  19.12  until  the 
moil  stocks  by  life  insurance  com-  end  of  1916.  The  co.st  of  living 
panics  is  considerably  less  than  likewise  lias  had  .some  ups  and 
15',  of  ledger  a.sset.s.  which  is  downs  in  the  last  three-and-a- 
perniitled  under  the  Canadian  In-  half  decades,  hut  has  been  in  a 
in  earnings,  and  the  long  overdue  durance  Act.  generally  rising  trend  througliout 

development  program  is  rapidly  re-  surplus  re-  period.  Current  interest  rates 

maining  after  providing  the ‘fixed  on  triple  A  corpoiale  bond.s  are 


llollinger 

Production  increases  are  being 
achieved  here  which  are  reflected 


management  has  establishing  the  sound  balance  be- 
grams  on  many  properties,  which  now  passed  into  hands  of  Moneta  iMcen  deielopment  and  production  policyholders  is  very  -slightly  o\ei  half  what  lliey  weie 

were  thought  likely  producers,  mine  and  greater  development  which  has  featured  this  property  jg  therefore  difficult  1913.  The  effect  of  halving 

Onlv  a  minimum  of  searching  for  'inive  and  change  in  mining  and  for  man\  yeais.  Cost-aid  receive  companies  to  stand  pos.sible  ff*®  interc.st  rate  and  doubling 

ore’was  done  along  general  lines,  production  policy  is  already  in  from  Ottawa  and  a  larger  c.b.-  on  .surplus  as  H'e  cost  of  living  is  to  reduce 

although  at  least  a  few  of  the  force.  Important  new  ore  finds  supply  have  toned  up  operatio  ;  a  i  of  co.st  price  three-fourths  the  amount  of 

properties  are  now  being  worked  have  been  made  at  various  of  the  good  deal.  In  spite  of  its  large  niaiket  value  on  sIock  in-  '‘‘‘’'I  income  obtainable  by  an  in- 

through  lateial  development  from  older  levels  and  latest  production  commitments  with  regards  to  the  |  vestor  in  high-grade  corporate 

adjoining  mines  where  production  figures  indicate  that  new  policies  Labrador  iron  properties,  company:  ‘  bonds. 

facilities  can  dispo.se  of  whatever  are  being  reflected  in  output  and  in  is  further  extending  its  participa-  Conclusions  as  to  the  relative 

ore  is  found,  thus  paying  for  do-  earnings.  Current  plans  are  to  tions  in  good  looking  properties,  ket  fluctua  10ns  .suitabilitv  of  bonds  and  common 

velopment  costs.  concentrate  on  prolonging  the  in-  such  a.s  the  BB  group  f  ‘  ^  ’  .stock.s  are  likely  to  be  based  on 

.u  ciicated  life  of  this  old  time  pro-  ni^tal  c  aims  m  the  Great  Slave  not  in  default  has  become  gene-  .i.  *  4u  ^  n 

The  DP  program,  together  with  “  ^  P--^  accepted  in  the  United  general  tnesis  that  the  dollar 

- , - .  . . .  ...  _  although  Canadian  com-  dollar  value  of 

McIntyre  Pore.  panics  are  at  pie.sent  obliged  to  J"  "'ff 

The  company  is  maintaining  its  value  bonds  within  the  require-  d'ctable  than  they  aie  foi  oqui- 
carnings,  while  pushing  a  large  ments  of  the  DepailnienL  of  In-  tests  of  actuarial 

program  of  development  in  a  new  surance  which  is  a  market  value  -solvency  are  made  in  dollars 
ten-level  section  off  the  big  Xo.  12  basis.  It  is  argued  that  so  long  than  purchasing  pow'er, 

shaft.  .\  substantial  increase  in  as  a  bond  is  good  and  can  pay  only  very  slender  margins 


keep  in  the  same  place.  If  j’ou  |  of  a  depression,  when  the  com 
want  to  get  somewhere  else,  you  j  panics  concerned  were  incurring 
must  run  at  least  twice  as  fast  j  large  deficits  and  investors  feared 
as  that.  j  losses  would  continue.  The 

^  ^  .  situation  today  is  unique.  Some 

Equally  do  1  feel  this  is  true  |  stocks  are  selling  at  discounts 
in  tlie  world  of  investments.  In-  i  from  the  applicable  W'orking  cap¬ 
vesting  is  merely  putting  dollar.s  |  ital  at  a  time  when  profits  are 
to  work  and  the  medium  through  I  at  a  high  level, 
w'hicli  dollars  work  twice  as  hard  !  »  »  » 

for  you  should  not  be  ignored,  i  Money  invested  in  the  stoclc  | 
Is  the  stock  market  a  buy  at  i  market  today  works  pretty  hard  : 
current  levels?  The  answer  to  j  for  you.  biinging  home  two  or  | 
this  question  depends  on  your ,  three  times  as  many  dollars  in 
standai’d  of  value.  This  ob.^ei  ver  |  dividends  as  the  .same  amount  of  i 
feels  that  .some  common  slocks '  money  can  earn  a.s  interest  on 
are  cheap.  ;  gj-^de  bonds.  The  average , 

In  only  two  years  in  the  last  :  yield  on  the  stocks  comprising  : 
twenty  have  leading  stocks  tailed  j  the  Dow  Jones  Industrial  Average  ' 
to  sell  higher  in  relation  to  their  ;  at  current  prices  is  about  B’ipo. 
as.set  values  than  they  are  sell- :  jn  addition,  the  current  relatively 
ing  now.  Tho.se  two  years  were  j  high  yields  on  stocks  are  bul- 
1932  and  19-12.  the  first  the  |  walked  by  the  w’idest  margin 
bottom  of  the  great  depression  1  of  earnings  over  dividends  in 
and  the  .second  the  blackest  year  ;  more  than  twenty  years.  In  fact, 
of  \\  orld  War  II.  In  addition,  the  '  with  the  single  exception  of  1925, 
low  ratio  of  current  stock  prices  when  the  coverage  W'as  practical- 
to  their  book  value  is  more  signi-  '  ly  the  same  as  for  1918,  last 
ficant  than  appears  at  first  1  year’s  dividends  were  covered  by 
glance  for  two  reason.s.  the  widest  margin  of  earnings 

ft)  Replacement  costs  for  most  since  1916. 
plants  and  equipment  would  be  I  read  some  thought  provoking  i 
.substantially  higher  than  the ;  observations  recently  in  a  news- 
book  values  of  the  property  be-  |  paper  article.  It  went  something 


I  like  this,  "low  earnings,  are  ob¬ 
viously  no  good,  but  high  earn¬ 
ings  are  no  good  cither,  because 
the  higher  the  earning.s,  the 
j  greater  the  vulnerability.  Neither 
arc  increased  dividend  payment.s 
I  any  good  becau.se  disbursements 
j  lend  them.selves  to  future  leduc- 
I  tion.  Mere  continuation  of  cur- 
j  rent  rate.s  is  nothing  less  than 
j  catastrophic.  After  -all,  what  good 
'  are  stable  div'idend  payments? 

I  High  production,  at  best,  is  just 
j  another  reflection  of  unhealthy 
I  boom  condition.s.  Why  it  is  the 
[  stuff  that  nightmares  are  made 
i  of  —  that  slip  from  102%  of 
:  capacity  and  then  fall  right 
j  thiough  the  l  igid  break-even 
I  point  into  a  bottomless  sea  of 
:  red  ink.  As  to  book  values,  well 
I  have  you  ever  tried  to  eat  a  brick 
;  or  a  lath  or  an  open  hearth  fur- 
I  nace  —  who  would  want  to  drink 
!  from  an  oil  well  ?  Big  book  values 
I  don’t  mean  a  thing,  except  per- 
.  haps  potential  business  for  the 
junk  man.  High  commodity  prices 
;  are  no  good,  because  inflated 
'  prices  are  subject  to  collapse.  De¬ 
flated  commodity  prices  certainly 
arc  no  good.  Such  a  condition 
is  bad  for  tlie  farmer  and  in- 
ventoiy  values  are  adv'ersely  af¬ 
fected.  Implied  lower  costs  for  the 
consumer  also  are  no  good,  because 
the  con.sumer  is  going  to  be  w'or- 
ried  about  his  job,  if  he  has  one. 
Anyway  he  is  now  in  tlie  habit 
of  saving  instead  of  spending, 
the  figures  prove  that.  War  is 
no  good,  that  is  selfevident,  but 
neither  is  peace.  Parades  and  in¬ 
augurations  would  hardly  justify 
the  present-day  expensive  mili¬ 
tary  establishments.  The  prudent 
thing  is  to  ignore  values  and 
yields.  Equities  .should  not  be 
bought  it  is  concluded.  Nothing 
(Continued  on  page  17) 


Coniaurum 


slackening  pulpwood  operations,  i.s 
expected  to  continue  the  ample 
supply  of  capable  mine  labor  upon 
which  any  long  term  recovery  pro-  Inerease  in  production  tonnage 
gram  of  the  mining  camp  must  is  reflected  in  higher  earnings  of 
rest.  This,  together  with  the  this  company  and  the  higher  pro- 
additional  aid  which  the  govern-  duction  rate  is  expected  to  be 


ment  will  put  into  force  after  the  maintained  as  mine  development  ,  u  r  u  •  fi  .  ,  n,  .  ,  ^  ,  of  surnliis  are  available  as  nro- 

,  ..  ,,  .U  ,  ,  r  ,,  ...  labor  force  IS  being  reflected  in  the  jts  interest,  it  us  adequate  for  the  '■  ait,  aiauHoie  as  pro 

election  should  assure  the  earlv  keeps  fullv  apace  with  ore  with-  ,  ,  ,  ,  .  f  1  ^  tertion  bonds  will  he  vee-ardeH  as 

.  r  .1.  J  ,  -T-,:  J  forward  development  of  large  ore  purn'j.se  of  meet  ng  the  ong-term  i*^*^*-*®"-  oonus  v  111  oe  legaiaea  as 

return  of  the  Porcupine  camp  toidrawal.  The  Xo.  6,  highgradc  vein  ,  ,,  ,  ,  o  s  s  havinir  an  advantaire  over  coin- 

fnrn.Pr  ininnrtanna  It  rnntinnp,  wH,rh  ba.  ultimately  contractual  liabilities  tO  policy- 


its  former  importance.  It  continues  Which  has  featured  developments 
however  to  be  the  main  camp  in  at  the  5000  ft.  level  is  no'-v  being 
Canada.  explored  at  greater  depth  and 

.Aiinor  Gold  promises  to  maintain  its  produc- 

♦  jvpnc^^ 

I^’ith  production  slightly  lower 
In  1918  compared  with  the  pre-  „  I  . 

vious  year.  Aunor  wa.s  still  able  to  least  the  availability  of  a  free  gold  as  for” bonds  Iargelv  becau.se  the  taxe.s.  and  the  fact  that  in.suronce 

meet  successfully  the  steady  in-  ^  ^  ’-vere  higher  ^larket  which  i.s  expected  to  pay  dividends  cannot  be  companie.s  are  removing  an  in¬ 
crease  in  operating  costs.  Divi-  ^ast  >ca..  due  to  cost-aid  and  pptte,-  than  .$3.3  per  ounce.  The  3  assurance  of  creasingly  large  share  of 

dends  were  covered  at  the  rate  of  ^^tter  production.  De\elopment  jgst  annual  statement  showed  that  .  .  ... 

20  cents  a  shai-e.  Deep  level  de-  pushed  rapidly  on  new  million  was  thus  held  in 

velopment  is  making  good  pro-  which  are  only  partially  gopj  and  .silver  bullion. 

gress  and  very  fine  ore-showin"^s  opened  up  and  most  of  the  current  the  life  insurance  <ontracl,  which 

have  been  obtained  on  the  present  finds  are  in  the  new  and  lower  1’amoiir  expressed  in  dollars,  conse- 

Shaft  section.  .\s  a  result,  ore  position  Although  there  is  a  flow  of  quently  the  investments  are  iiri 


ill  be  return  to  capacity  holders.  .\ny  attempt  to  employ  stocks  for  life  insurance  re- 

operations  of  the  milling  plant.  |  a  of  authorized  value  *  for  serves. 

The  company  continues  its  policy  stocks,  which  can  ignore  the  During  the  last  year  or  two 
of  storing  a  large  part  of  its  re-  |  fluctuations  of  the  market,  is  we  have  all  read  a  good  deal 
fined  gold,  anticipating  either  a  difficulty.  No  bench-mark  about  the  scarcity  of  risk  capital, 

return  to  highei  gold  prices,  or  at  value  exists  for  common  stocks  claimed  that  high  income 


the 

national  .savings,  arc  contributing 

The  second  i.s  the  nature  of  scarcity.  One  com- 

mentator  .said  "the  dilemma  in 
wheih  the  insurance  industry 
finds  itself  i.s  that  tiie  evidence 


bottom  level  at  2.225  ft.  Shaft  section.  As  a  result,  ore  position  Although  there  is  a  flow  of  quently  the  investments  are  pii-  •  “  . 

sinking  is  expected  to  take  the  has  been  improved  and  increased  somewhat  higher  grade  ore  than  mariiy  to  meet  a  definite  dollar 

min?  do^\'n  another  l.OOO  ft.  within  supply  should  continue  to  in-  ^^at  shown  in  recent  rears,  re-  liability  to  policyholders.  ^  r  i  *  ^  i 

..  ,  .u  >  fFifnnr  .  i_i-  u  r  au  ‘ •  iJL  XL  XL  reasonable  margin  of  buffer  or! 

the  main  ore  zone  and  the  long  c.cd.st*  ooipjt.  pstablishment  of  the  earning.*?  posi-  ^  ^  ^  .  .i.  .  t.  i  .11  1  ,  ^  ’ 

term  picture  I.s  definitely  improved.  -  tion  depends  largely  upon  the  The  puichasing  power  of  the  '  <api  a  .  ^  supp  >  o 

Ore  reserves  are  maintained  at  Dome  achieving  of  capacity  operations,  dollai'  is  ignored.  Since  191.>  in-  ®  ru  uce 

about  four  year.c  supply.  As  the  company  concentrated  on  This  the  company  hopes  to  make  terest  rates  have  fluctuated  wide-  ^  consi  eia  e  ex  ent  by  the 


STEEL  CASTING 

EXPERIENCE  .  .  .  years  of  accumulated 
“know  how"  ...  is  an  essential  part  of 
any  steel  casting.  That  is  why  Dofasco 
leads  the  field  in  producing  Canada's 
finest  steel  castings.  Dofasco  foundry- 
men,  over  the  years,  have  gained  a 
thorough  knowledge  of  every  phase  of 
steel  casting  practice. 

For  Example:  the  marine  turbine  steel 
casting  shown  is  extremely  difficult  to 
produce.  More  than  60  core-boxes  are 
required.  Weight  is  more  than  6,200 
pounds.  Yet  Dofasco  produced  these 
steel  castings  promptly  and  to  the  com¬ 
plete  satisfaction  of  the  French  Govern¬ 
ment. 
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in.surance  industry’.s  aucces.s  in  i 
I  selling  a  larger  proportion  of  the  I 
public  on  the  idea  that  a  life  in- 
I  surance  policy  .should  be  the  first 
and  i.s  the  most  desirable  of  all 
forms  of  savings".  The  recent 
budget  of  the  Dominion  Govern¬ 
ment  proposes  a.s  a  deduction 
from  income  tax.  10',  of  income 
(ieriving  from  common  stocks,  an  . 
indication  that  the  government  | 
feels  that  investments  in  equities  I 
requires  encouiagement. 

It  is  not  suggested,  however,  | 
that  stock.s  .should  be  bought  by 
!  institutions  because  we  have  a 
;  moral  obligation  to  do  so.  nor , 

I  i.s  it  suggested  that  because  it 
I  is  a  difficult  medium  of  invest-  | 

;  ment  to  deal  with  that  they ' 
should  neces.sariJy  be  avoided, 
i  Once  in  each  of  the  la.st  three 
i'  decades,  namely  1922.  1932  and 
l'Jt2.  had  common  stocks  been 
'  purchased  they  would  not  have 
;  pre.sented  a  serious  problem  mar- 
j  ketwi.se.  and  the  money  so  in- 
^  vested  would  have  brought  home 
i  considerably  more  dollars  in  di- 
I  vidend.s  than  the  same  amount  of 
,  money  would  have  earned  in  top 
grade  bonds.  In  addition,  sub- 
I  stantial  capital  gains  added  to  i 
I  investment  reserves  would  have ' 

I  taken  care  of  the  capital  losses . 
j  which  occur  from  time  to  time  : 

!  in  an  investment  consisting  lar-  ' 
j  gely  of  bonds  and  mortgages. 

I  We  all  know  that  it  is  a  .sim-  ; 

pie  problem  to  pick  the  buying 
I  oppo'rtunities  after  the  event,  and  I 
since  it  has  previously  been  ob- 
j  .served  that  earnings  and  divi- 
I  dends  cannot  be  predicted  with  , 

;  any  assurance  of  accuracy,  what 
!  i.s  a  standard  of  value  for  the 
i  stock  market?  Value,  as  you 
'  know,  i.s  often  different  frorr 
prices.  Charles  H.  Dow,  whose  I 
Iheoiy  of  price  trends  has  had 
I  much  influence,  stated  that  every 
student  of  the  market  should ' 

I  "first  of  all  know  value".  An-  i 
I  other  famous  authority  on  stock  i 
■  prices.  Baron  Rothschild,  .said  the  ; 
way  to  succeixl  in  tlie  slock  mar¬ 
ket  wa.s  to  "liuy  .slocks  when' 

I  they  a/e  i  licap  and  .sell  Itieni 
’  wlicii  they  are  rleai”.  Botli  com- 
j  inentators  implied  a  standard  of 
!  value,  though  a.s  far  as  I  know 
'  they  dul  not  define  it.  Value  is 
'  .something  tliat  exists  in  llie  mind 
and  it  is  difficult  to  define  as 
I  life  il.self. 

I  Lewis  Carroll's  "Alice  in  Won- 
deiTanrl"  i.s  a  good  .slu/ly  in 
I  finance  and  contains  a  vast 
:  amount  ol  .simple  truths  and  at 
j  times  a  delightfully  elementary ' 
j  inlerpi elation  of  luimaii  naluie.  ; 

I  Vou  wdl  ifccall  that  wlien  (he  Red  j 
I  Queen  and  Aine  were  iTavelliiig  j 
j  t'lrougii  trie  garden  .studded  willi  j 
j  ti  ees,  they  were  l  ushing  over ! 

'  the  ches.sboaid  .squares  at  a  ‘ur- 
ioiis  pace,  for  Alice  wa.s  very 
1  anxious  to  get  to  the  Queen’s 


MINING 

IN 

BRITISH  COLUMBIA 


Mining  is  British  Columbia's  oldest  industry,  and 
is  still  a  paramount  activity. 

Last  year,  the  mines  of  British  Columbia  pro¬ 
duced  new  wealth  to  the  value  of  $152,000,000. 

Approximately  $39,000,000  was  paid  in  salaries 
and  wages  to  over  16,000  people  directly  en¬ 
gaged  in  the  industry. 

More  than  $11,500,000  was  spent  for  process 
supplies,  and  $6,000,000  for  fuel  and  electricity. 
Building  and  structural  materials,  plant  and  equip¬ 
ment,  called  for  an  expenditure  of  close  to 
$6,000,000. 

British  Columbia's  Mines  paid  $17,000,000  in  Fed¬ 
eral  faxes,  $5,000,000  in  Provincial  and  Municipal 
taxes,  and  $1,530,000  for  Workmen's  Compensa¬ 
tion,  including  silicosis  and  unemployment  in¬ 
surance. 

The  men  employed  in  the  industry  consumed  over 
$7,000,000  worth  of  food. 

Every  dollar  of  new  wealth  taken  out  of  the 
ground  means  about  five  dollars'  worth  of  busi¬ 
ness  activity  for  the  country. 

Every  perso'i  i’'?  British  Columbia  benefits  from 
the  new  wealth  created  by  its  Mining  Industry. 


THE  BEPARTMENT  OF  MINES, 

PARLIAMENT  BUILDINGS. 

Victoria,  B.C. 


John  F.  Wolkor. 

Oepuiy  Minister. 


Hon.  R.  C.  MocDonold, 

Minister, 
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Minor  Camps  Make  Generally 
Better  Production  Showings 

Trend  Towards  Higher  Milling  Rates  by  Older 
Mines  Combined  With  New  Ore  Discoveries  Has 
Boosted  Red  Lake  Camp  to  New  Status 

Matters  are  generally  improved  throughout  the  minor 
gold  camps  of  Ontario.  The  Red  Lake  Camp  has  added  two 
new  producers  to  its  list,  in  Dickenson  and  Campbell  Red 
Lake.  To  this  must  be  added  the  general  drive  towards  larger 
mill  rates  on  the  part  of  the  older  mines  and  the  discovery 
of  new  ore  sources  which  has  lifted  the  whole  camp  into  a 
new  position. 

Red  Lake  finally  has  obtained  the  road  connection  which 
was  so  necessary  not  only  for  convenience  but  also  for  the 
sake  of  reducing  operating  costs;  plenty  of  power  is  now 
available  where  a  short  year  or  two  ago,  power  shortages 
were  one  of  the  major  troubles.  The  labor  siutation  also 
has  improved  substantially.  The  government  assistance  act ! 
is  playing  its  role  in  this  camp  and  is  instrumental  in  pro¬ 
ducing  small  profits  instead  of  net  losses  for  some  companies 
which  were  severely  troubled  by  costs.  ' 

Exploration  i.s  beins:  carried  on* - ! 

in  a  nurrrber  of  outlying;  proper- 1  ually  being  used  completely.  Al- 
tie.s  and  a  relationship  is  gradually  j  though  the  grade  is  not  quite  $6  | 
being  established  between  the  var- 1  per  ton,  the  company  is  able  to  ; 
lous  minor  sections  and  camps  and  I  maintain  a  safe  margin  between 
the  major  camps  to  the  east.  New  i  grade  and  costs,  and  the  improve-  , 
capital  is,  of  course,  .scarce  for  nicnt  of  grade  reported  recently 
prospects,  but  some  companies  assures  profitable  operations.  Ore 
which  enjoy  the  favor  and  man-  developments  are  now  being  push- 
•igement  of  large  producers  el.se-  ed  and  a  fair  amount  of  re.serves 
where  are  still  b'-ing  pushed  to-  has  already  been  established,  grad-  , 
wards  the  prod'-c'.:  ,n  stage.  The  ing  .substantially  above  the  milling  ' 
Lightning  Rive.-  are  t,  the  Ground-  average, 
bog  River  district  and  additional  -  - 


Second  Thoughts  On 
Britain's  Budget 

By  R.  H.  FRV,  inHunl-ial  rdilor.  Manrhester  (iuardian, 
asriuaiva  In  The  Financial  Timea,  in  (anada. 


possibilities  in  Woman  River  area  ■  Central  Patricia 

to  the  incieasing  importance  of  the  ‘  Chief  problem  here  is  to  speed 

smaller  camps.  deep  level  development  and  inves- 

-  tigate  additional  ore  indications. 

Dickenson  Red  I..ake  Production  has  been  increased 

This  company  started  operating  j 

this  year  on  a  200  ton  basis  which  ;  become  available,  and  the  higher 
is  expected  to  grow  substantially 


Exclusive  to  The  Financial  Times 
Less  than  a  year  ago  it  was 
questioned  whether  a  democracy  | 
could  ever  rid  itself  of  inflation. 
Sir  Stafford  Cripps  has  put  this 
to  the  test,  and  when  the  con¬ 
troversy  over  his  1949  Budget  has 
died  down  he  will  probably  look 
like  having  succeeded.  At  any 
rate,  the  financial  source  of  infla¬ 
tion  has  been  fairly  well  stopped. 
Tne  other  source,  rising  wages,  has 
been  kept  under  close  regulation 
for  a  year;  its  conduct  in  1949  will 
be  watched  with  some  anxiety.  Too 
much  is  being  made  of  the  “aus¬ 
terity”  aspect  of  Britain’s  econo-  | 
mic  policy.  Britain’s  people  are 
probably  living  better  today  than 
anyone  who  knew  the  full  extent 
of  their  war  losses  could  have 
honestly  expected  a  few  years  ago.  | 
What  they  have  done  is  to  make  ; 
belter  use  of  their  resources  than  | 
they  were  accustomed  to  do  be-  ' 
fore  the  war.  It  has  taken  them  a 
year  or  two  after  the  end  of  the  : 
war  to  get  to  that  state.  First  ; 
there  was  the  huge  job  of  demo-  i 
bilization  —  in  a  country  more  i 
fully  mobilized  for  war  than  any  1 
other  large  country  in  the  world — 
and  of  swinging  production  round 
to  exports.  In  that  big  movement 
a  good  deal  of  trial  and  error  was 
inevitable.  Many  critics  think  that 
there  was  too  much  trial  and  error. 
But  not  many  deny  that  in  the 
past  year  or  so  things  have  been 


sorted  out,  brought  under  control, 
and  made  to  work. 

Consolidating  Gains 

In  1947  few  business  men  dared 
hope  lor  such  a  smooth  passage. 
Expectations  of  crisis  were  wide¬ 
spread.  With  the  help  of  E.R.P. 
and  a  change  of  domestic  fiscal 
policy  the  second  big  post-war  ad¬ 
justment  has  been  successfully 
made.  Production  and  exports 
have  steadily  expanded,  strikes 
have  been  kept  to  a  very  small 
level,  and  wages  have  not,  at  any 
rate,  got  out  of  hand,  while  prices 
have  been  broadly  stabilized  since 
the  middle  of  1948.  The  Chancel¬ 
lor’s  Budget  speech  with  itr  key¬ 
note  “we  must  call  a  halt”  was 
not  really  as  surprising  as  many 
people  have  found  it.  He  was  con¬ 
solidating  the  gains  in  recovery 
made  during  the  previous  twelve 
month.-;. 

One  point  in  his  crowded  state¬ 
ment  has  perhaps  got  less  atten¬ 
tion  than  it  deserved.  He  took  note 
of  the  widespread  talk  about  dis¬ 
inflation  having  gone  too  far.  and 
replied  by  a  simple  table  of  un¬ 
employment  figures.  At  the  end 
of  1947  there  were  about  300.000 
people  registered  as  out  of  work. 
Early  in  1948  it  was  estimated 
that  tne  fig;ire  would  rise  to  4.50.- 
000  at  the  end  of  that  year.  In 
fart,  it  rose  only  to  350,000.  In 
mid-January  1949  it  increased 
further  to  375,000  (including  sea-  1 


sonal  unemployment  in  construc¬ 
tion  trades).  At  that  time  lelail 
trade  (Iropped  very  sharply  from 
the  Christmas  peak,  and  talk  of  a 
coming  trade  recession  was  stimu- 
llntcd  by  the  slackening  in  United 
.Slates  business  activity.  The  rise 
in  the  unemployment  figure  was 
taken  as  a  danger  signal.  But.  in 
fact,  as  Sir  Stafford  Cripps  point¬ 
ed  out,  uncmplo.vment  dropiiod  to 
360,000  in  mid-February, ,  and  to 
about  340,000  in  mid-March.  Such 
low  labor  re.serves  have  not  been 
known  in  Britain  in  peace-time  for 
generations.  The  true  man-power 
slack  i.s  even  smaller  than  the 
figures  suggest  because  they  in- 
i  elude  many  elderly  and  almost  un¬ 
employable  people,  as  well  as  some 
waiting  for  the  completion  of  new 
local  factories.  Moreover,  in  the 
last  year  or  so  industry  has  been 
able  to  fill  up  its  stores  and  pipe¬ 
lines,  and  to  judge  moie  easily  its 
noinial  need  of  labor.  Much  sur¬ 
plus  kept  on  the  payrolls  during 
the  adjustment  period  has  been 
leleased  and  must  have  found 
other  work  immediately.  Nothing 
could  prove  more  clearly  that  dis¬ 
inflation  has  still  left  the  economy 
with  ample  funds  to  maintain  full 
emplo.vnient.  The.  danger  i.s  still 
one  of  excessive  pressure  of  de¬ 
mand. 

A  Milestone 

There  hfve  been  two  main  critic¬ 
isms  of  this  severe  Budget.  One 
is  that  no  Government  should 
take  40  per  cent  of  the  national 
income  away  in  taxes.  However 
benevolent  may  be  the  purposes 
for  which  the  Government  spends 
this  money,  a  monetary  economy 
cannot  easily  bear  such  a  heavy 
burden  on  its  main  incentive.  The 
other  criticism,  coming  fiom  the 
Labor  movement  itself,  is  that  the 


lot  .of  the  poorer  people  could  still 
be  made  easier  by  a  more  equal 
shaic-out  of  the  social  product.  In 
historii;  perspective  the  answer 
given  in  advance  by  Sir  Stafford 
Cripps  to  these  criticisms  will  be 
recognized  as  one  of  the  milestones 
of  British  progress.  It  had.  of 
coiiise,  been  fully  considered  and 
backed  by  the  whole  Government. 
On  the  first  ))oint  he  said  that  the 
country  had  deliberatel.v  chosen  to 
take  a  large  part  of  the  social 
product  in  the  form  of  social  ser¬ 
vices:  it  must  now  foot  the  bill. 

’  There  could  be  no  material  reduc¬ 
tion  in  taxes  so  long  as  defence 
and  social  services  on  anything 
like  the  present  scales  had  to  be 
provided.  And  he  made  it  clear 
that  he  and  the  Government  full.v 
I  approved  of  this  choice. 

On  the  second  point  he  said  that 
‘  redistribution  of  wealth  had  gone 
I  about  as  far  as  it  could;  if  Labor 
!  wanted  more  wealth  it  would  have 
to  increase  production  first  so  that 
the  total  product  of  the  country 
was  larger.  These  t'vo  proposi¬ 
tions  aie  clearly  the  financial 
counter-part  of  the  policy  of  “con¬ 
solidation”,  which  some  members 
of  the  Labor  Government  have 
been  advocating.  Consolidation  is 
never  an  easy  policy  to  follow.  It 
nnisl  always  mean  serious  disap¬ 
pointment  of  bright  hopes.  Perhaps 
I  it  is  a  cure  that  cannot  be  imposed 
without  shock-treatment.  If  so,  ' 
Sir  Stafford  Cr.pps  has  certainly 
applied  that  treatment  without 
flinching.  , 

M  K.STMLLE  5IINES 

Westville  Mines  Ltd.  advise  that 
the  Ontario  .Securities  Commission 
has  consented  to  the  release  from 
escrow  of  600.000  shares  of  capital 
stock.  The  release  becomes  effec¬ 
tive  .Time  I,  1949.  I 


lied  troin  page  16) 


I  stocks  bought  in  the  early 
Va3S6  ■  or  twenties  would  have  been  sol(J j 

,  v.j....iuicd  troin  page  16)  to  .-lome  extend  prior  to  Septem-' 

- - — - - - - - — . — - - -  her.  1929.  If  they  had  been  re„_ 

means  anything  favourable.  The  ,  acquired  during  the  period  l93V^r 
1929  philosophy  was  just  as  mis-  to  1931  the  investment  would  not 
taken,  it  was  pointed  out,  for  have  presented  a  serious  market 
then  nothing  meant  anything  iin-  value  problem  since, 
favourable.  'It  made  no  difter-  Since  I  was  assigned  the  job 
ence’  so  the  thought  of  that  day  making  a  ca.se  for  common 
went,  that  market  prices  in  lela-  shocks.  Mr.  Chairman,  I  will  con- 
lion  to  earnings  and  dividends  -  py  sa.ying,  do  you  iinow 

and  book  values  were  fantastic-  _ 


ally  high.  It  was  all  in  the  future 


•81.000  invested  in  Coca  Cola  in 


-  prospects  were  t  he  important  ,  .-o- r./.r. 

'  .  .....  .  Januaiy.  1920,  is  worth  8-2.j,000. 

consideration  and  that  prospect  i  1.,*=.. 

to-day;  $1,000  invested  m  inter-, 


consideration  and  that  prospect 
was  not  only  imdiminished  but 
increasing,  and  the  Dow  Jones 
Industrial  Average  was  only  380, 
The  thing  to  do  was  to  oii.v 
more  and  more  common  .stocks.” 
¥  ¥  ¥ 

H.  .1.  Nelson,  staling  his  views 
of  the  stock  market  m  the  most 
recent  issue  of  Barrens,  .said  in 
part  "speculative  .sentiment  is 


national  Business  Machines  in 
Febrii.ary  1921,  is  worth  $50,000^ 
to-day;  ,$1,000  invested  in  Sears 
Roebuck  in  March,  1922,  i.s  worth 
.$2,500,  to-day;  $1,000  invested  in 
General  Motors  in  April,  1923,  is 
worth  $4,500  to-day;  $1,000  in¬ 
vested  in  J.  I.  Case  in  May,  1924, 
i.s  worth  $10,000  to-day;  $1,000 
invested  in  duPont  in  June,  1925, 


rampantly  beari.sh  with  the  .short  $10,000  to-day;  .$1,000 


intere.st  at  the  highest  level  in  22  invested  in  Abbott  Laboratories 
months.  The  atmo.sphere  is  the  October.  1929,  is  worth  $9,000 
kind  that  prevails  at  or  near  the  5,  invested  in  Mon- 

beginning  of  a  major  upswing,  Chemical  in  November. 


not  just  before  a  collapse  that 


1930.  i.s  worth  $11,000  to-day; 


has  been  heralded  and  .liscounted  ^on  invc.sted  in  Celane.se  in  De- 

foi  3  yeai.s  cembei-.  1931,  is  worth  $25,000 

As  already  stalod.  a  ronunon 
slock  account,  acciuired  when  "  *  _ 

slocks  arc  cheap  can  make  a  heDLEV  MASCOT  LOS.S 
worth  while  contribution  to  earn¬ 
ings.  because  the  dollars  so  in-  Medley  Mascot  Gold  Mines  had  a. 

vested  work  hard  tor  you;  and  If  net  lo.=.s  of  $92,740  in  1948,  com- 
they  aie  .sold  when  slock.s  arc  pared  with  a  lo.ss  of  $92..598  the 
dear,  the  capital  gains  added  to  |  year  before.  Working  capital  was 
inve.stmcnt  re.serves  can  be  \  ery  i  educed  to  $194,228  from  $262,993. 
useful.  I  am  not  suggesting  )hat  Company  reports,  however,  that 
we  should  hop  in  .and  out  of  the  milling  operations  in  the  first 
market  at  the  bottom  and  top  month  of  1949  were  .successful  and 
rospectivel.v  of  our  recuiring  working  capital  wa.s  increa.sed  to 
stock  market  cycles.  It  i.s  not  more  than  $2.50,000  at  the  present 
imrea.sonahle  to  assume  that  time. 


as  additional  known  ore  re.serves 
are  being  developed.  The  average 


costs.  Lower  costs  in  turn  have 
bettered  the  earnings  picture  and 


grade  is  good  but  production  fig-  Provided  the  fillip  needed  for 

ures.  not  yet  available,  will  have  to  «  Program  of  re-establishing  the 


show  that  costs  are  being  well  reserves  which  at  one  time  or 
mastered.  The  whole  new  pro-  another  have  ^n  some  concern, 
gram  of  development,  if  such 

proves  nece.s.sary,  will  have  to  come  ^  Pickle  t  row 

from  production  earnings,  as  the  ,  A.  large  scale  development  pro- 


Pickle  Crow 

A  large  scale  development  pro- 


company  has  almost  all  its  capital  gram  in  1948  has  already  had  some 
stock  issued  and  a  bond  i.ssue  of  fair  results  in  the  discovery  of 
$950,000  is  outstanding  as  well.  additional  ore  sources  of  very 

_  good  average  grade.  The  com- 

Campbell  Red  Ijike  panv  is  al.so  reopening  the  work- 

'  ings  of  the  adjoining  Albanv  River 
Adjoining  Dickenson,  this  com-  ,tv  from  which  future  ore  is 

pany  s  property  has  been  financed  expected  to  be  drawn.  Earnings 
by  Dome  mines  and  ha.s  entered  I  ^^.^,.e  ^boiit  11  cents 

the  production  stage  at  a  rate  of  I  different 

300  tons  a  month.  The  ore,  of  earnings  of  some 

which  only  sufficient  has  been  de- I  «  but  not  considered  un- 

veloped  to  get  the  mill  starting,  is  favorable  in  view  of  the  shortage 
of  a  good  grade  and  width  and  ^elp  which  has  onlv  latterly 
indications  are  that  ultimately  ^een  improved.  Costs  also  have 
there  will  be  a  large  scale  pro-  ,  sharplv  over  the  vears, 

diicer  o  add  its  output  to  the  ,  rehabilitation  program  of 

Red  Lake  field^ _  ,  ^^,,3  producer  is  expected  to 

^  .  i  bring  the  mine  back  to  its  former 

McKenzie  Red  Lake  1  p^gition. 

Concerned  with  developing  or  at  {  - - - 

least  outlining  additional  ore  re-  !  Little  I,.ong  Iao 

sources,  this  company  is  engaged  Earnings  here  have  suffered  by 
in  a  large  drilling  program.  Old  the  combination  of  large  cost  in- 
ore  bodies  have  been  found  to  ex-  creases  and  lower  average  ore 
tend  and  new  sources  are  being  grade  milled.  The  development 
developed.  Production  last  year  program  for  new  ore  wa.s  not  as 
ha.s  come  back  from  recent  lower  .satisfactory  as  had  been  anticipa- 
levels  and  the  average  ore  grade  ted  and  the  ore  situation  is  not 
milled,  about  $9.39  per  ton,  ap-  as  favorable  as  it  was  a  couple  of 
pears  to  be  good  enough  to  bring  |  years  ago.  A  number  of  outside 
earnings  back  where  losses  have  interests  are  being  acquired, 
been  featured  a  few  years  ago.  | 

There  are  still  substantial  areas  Magnet 

vnthin  the  property  which  require  excellent  result  of  a  develop- 

exploration  but  where  drilling  has  program  showing  high  grade 

indicated  a  substantial  extension  matched  by  the  pro¬ 
of  ex^isting  ore  reserves.  Produc-  schedules,  which,  due  to  a 


lion  is  at  the  rate  of  about  225 

.  _  variety  of  circumstances  fell  far 

tons  ai  y.  i  pg^ind  plans.  The  company  is 

'  ,  working  towards  better  balance  of 

Madsen  Red  I.«ke  I  ore  reserves  and  production  and. 

Doubling  of  mill  capacity  to  800  ^  with  its  high  grade  ore,  ought  to 
tons  is  almost  accomplished  and  1  show  favourable  earnings  in  the 
the  company  expects  a  substantial  years  ahead, 
reduction  in  costs  and  a  conse-  ■  ■  - 

quent  increa.se  in  earning-s.  This  is  Ma<‘Leod  (kicksliiitt 

based  on  the  favorable  develop-  Cost-aid  receipts  have  helped 


Madsen  Red  I.ak« 


Ma<-Leod  (kicksliiitt 


based  on  the  favorable  develop-  Cost-aid  receipts  have  helped 
ment  of  ore  reserves,  particularly  turn  the  corner  for  this  propert.v. 
in  lower  levels  where  good  ore  is  Earnings  are  on  the  upgrade  due 
indicated  to  substantial  amounts,  to  better  grade  of  ore  being 
although  it  has  only  been  drilled  bandied,  and  the  sharp  increase  in 
to  date,  rather  than  opened  up  for  the  working  force  is  enabling  the 
production.  A  good  deal  of  the  company  to  go  back  to  liigher  ; 
company’s  expansion  program  has  production  rate.s,  of  about  500  ton.s 
been  made  pos.sible  by  the  cost-aid  daily. 

payments,  which  under  the  new ,  -  -  i 

production  schedule  may  amount  Hard  Rock  Mines  1 

to  about  $200,000  per  annum.  |  Property  is  being  rehabilitated 
■  through  the  finding  of  new  ore 

Hasaga  Mines  1  .sources  after  reserves  Iiad  been  ex- 

Improved  labor  situation  and  Production  i.s  now  being 

higher  production  .schedules  have  i  **’'’*’ 

helped  reduce  operating  costs.  Net  I  which  appears  to  be  justified 
profits  are  being  shown  once  1  ore  discovered.  The 

again  partly  due  to  cost-aid  re-  average  grade  is  about  $5  per  ton 
ceipts  of  about  $175,000  per  an-  close  cost  margin  will  have  to 
num.  The  company  i.s  engaged  in  ,  P®  established.  ^ 

developing  the  new  ore  resources  "  _  ^  ,  V  T 

discovered  a  year  ago  and  the  Al.C  ORO  SIIR\  El 

average  grade  of  the  additional  A  geological  survey  is  being 


average  grade  of  the  additional  A  geological  survey  is  being 
re.serves  is  reported  as  consider-  carried  out  to  correlate  with  the 
ably  better  than  recent  mine  aver-  earlier  magnetometer  survey  on  j 
age.  ^is  is  already  being  reflec-  the  Godfrey  township  property  of 
ted  in  mill  average  and  is  expected  !  VV’alcoro  Porcupine  Mines,  engineer 
to  .show  substantially  in  the  earn-  reports.  Base  lines  with  eiws- 
Ings  for  1949.  section  lines  are  being  cut  on  the 

-  I  T  owiiship  group,  with  two  I 

(lochenoiir  IVillana  magnetometer  crews  following  the 

The  mine  picture  has  changed  ;  P”®  cutter.s.  Geological  surveys, 
much  for  the  better  on  this  prop-  j  sampling  and  geophysical  work  are  i 
ert.v  in  recent  years.  New  high-  I  Pcing  done  in  conjunction  with  the 
grade  finds  at  a.  considerable  dis-  Hallmark  Yellowknife  propert.v 
tance  from  the  main  workings  are  :  "'lUi  .a  view  to  cutting  down  ex¬ 
row  being  investigated  for  a  pos-  Ponses  to  both  companies, 
sible  connection  with  the  latter, 

which  would  materially  alter  the  j  RENABIE  MINES  OUTPl^T  ^ 
whole  mine  situation.  The  com-  Renabie  Mines  produced  $86,424  : 
pany  is  also  iiiteivsteci  in  the  ad-  I  in  April  from  11,816  tons  for  an 
joining  Ricliinac  piuperty  f'roui  '  average  of  $7.31  a  Ion.  This  i.s 
wliich  suLstanlisl  amounls  of  good  down  from  $1U2,2C2  in  .Maivli 
ore  are  expected  to  be  drawn  laler  ,  when  12,439  tons  \vtie  milled  lor 
on.  Mill  rate  ha.s  been  increa.sed,  an  average  of  $8  23.  ' 

iiiilling  grade  of  01  e  lias  jumped  — -  -  • 


nicely  and  tlie  eatnmgs  picture  i.s 
correspondingly  improved. 

Starrat  Olsen 


REN.ABIE  MIXES  OI’TPUT 

Renabie  Mines  produced  $86,424 
ill  April  from  11,816  tons  for  an 
average  of  .$7,31  a  ton.  This  is 


QUEBEC  IS  A  MINERAL  PROVINCE 

By  The  Honorable  C,D.  FRENCH  Minister  of  Mines 

THE  MINING  INDUSTRY  in  the  Province  of  Quebec  at  the  present  time  is  enjoying 
years  of  most  remarkable  progress,  which  is  being  reflected  throughout  the  economic  life  of 
our  section  of  the  North  American  continent.  Precious  and  base  metals,  as  well  as  industrial 
minerals,  are  contributing  their  share  to  the  activities  of  industrial,  commercial,  and  financial 
enterprises. 

Scattered  through  the  Province  of  Quebec  are  hundreds  of  people  to  whom  the  rock 
drill  is  a  symbol  of  livelihood  and  to  whom  the  sight  of  a  headframe  holds  promise  of  economic 
security;  these  are  the  miners  of  our  province.  Bound  together  by  a  common  aim  and  steeped 
in  the  same  tradition,  they  form  the  most  active  group  of  workers  upon  whom  the  industry  of 
our  province  depends. 

From  the  remote  areas  of  the  Precambrian  Shield  to  the  plains  of  the  St.  Lawrence  Low¬ 
lands,  they  work  beneath  and  on  the  surface  of  the  land  to  recover  the  minerals  that  are  to  be 
fashioned  into  our  tools  of  industry,  our  bastions  for  prosperity. 

These  mining  men  make  available  a  greater  variety  of  minerals  which  serve  an  ever  in¬ 
creasing  diversity  of  uses.  They  raise  our  standard  of  living  in  manifold  ways,  thereby  making 
it  possible  for  us  to  exercise  our  personal  initiative.  By  unfolding  before  us  our  mineral  heri¬ 
tage,  the  miners  create  work,  and,  at  the  same  time,  they  also  provide  the  means  of  its  realiza¬ 
tion. 

In  a  similar  manner,  the  importance  of  mine  operators  in  modern  mining  industry  is  read¬ 
ily  recognized.  These  men  incur  great  financial  risks  in  developing  our  mineral  resources. 

The  Province  of  Quebec  recognizes  with  keen  satisfaction  the  help  rendered  the  min¬ 
ing  industry  by  those  who  finance  these  enterprises  and  expresses  its  appreciation  of  the  pro¬ 
minent  part  played  in  furthering  the  development  of  our  mineral  resources.  The  Department 
of  Mines  aims  to  co-operate  with  our  prospectors,  our  mines,  and  mine  operators  in  bringing 
about  an  increase  in  the  mineral  production  of  the  Province  of  Quebec. 


This  compan.v  entered  into  jiro-  1  down  from  $102,262  in  March  when 
durtion  last  year  with  «  new  .500  j  12,439  tons  were  milled  for  an 
ton  mill,  whose  capacity  is  grad- '  average  of  $8.23. 
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Golden  Manitou  I  ^ 

DlVICl©nCl  TramoctioM  ea 


MINING  MARKET  RECORD 

Tramoctioas  ea  TORONTO  STOCK  EXCHANOl 


With  Zinc  Price  Stabiliz- 
!  ed  at  1 2- 1  3c,  Manage- 
•  ment  Believes  Likely 

stabilization  of  zinc  price  at  be¬ 
tween  12  and  13  cents,  and  prob¬ 
able  safety  of  the  company's  divi¬ 
dend  policy  for  tbe  next  two  years, 
were  forecast  by  H.  tV.  Knight, 
president.  Golden  Maniton  Mines 
Ltd.,  at  annual  meeting. 

Golden  Maniton  operated  suc¬ 
cessfully  during  the  war  at  8';- 
cent  zinc,  Mr.  Knight  reminded  the 
meeting,  after  stating  that  “we  be¬ 
lieve  that  zinc  will  stabilize  at 
around  12  cents,  possibly  as  high 
as  15  cents."  Company  could  meet 
divioend  at  an  11 -cent  zinc  price, 
he  said. 

Additional  recovery,  chiefly  of 
silver,  which  will  result  from  im¬ 
provements  being  installed  at  the 
mill,  will  mean  about  three  cents 
a  share  per  annum  in  added  earn¬ 
ings.  The  sale  of  pyrite  concen¬ 
trates,  which  will  commence  next 
year,  will  mean,  roughly,  four  cents  ; 
a  share  per  annum  additional  | 
profit.  Mr.  Knight  said.  Operating  ' 
profits  for  first  four  months  of 
1949  were  reported  at  S531.961.  | 

The  shaft  is  below  the  1,900  ft.  ■ 
level  and  has  a  present  objective  ■ 
of  2,020  feet,  which  will  give  suf¬ 
ficient  new  ground  for  three  years  \ 
of  milling.  When  the  three  levels  ; 
Which  are  to  be  added  to  the  2.202  ' 
fc.  horizon  are  opened  in  N'ovem-  : 
ber,  shaft  sinking  will  resume.  The 
shaft  will  be  carried  to  2,500  ft., 
probably  reaching  that  point  by 
this  time  next  year.  Another  three 
years  of  mill  operation  is  expected  , 
from  the  ground  between  2.020  and 
2,500  feet.  j 
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Island  Mountain  Is  j 

On  New  Low  Level 

Work  is  now  underway  on  a  : 
rew  low  level  at  Island  Mountain 
Mines.  Development  work  in  the 
past  two  years  has  been  practically  1 
all  confined  to  the  four  lower  i 
levels  at  elevations  2.850  down  to  . 
8,250  feet.  The  new  low  level  now  I 
under  exploration  is  at  2,700  feet  ' 
elevation  giving  150  feet  additional  : 
depth. 

Production  is  being  maintained 
at  a  level  approaching  the  rate 
at  the  time  of  the  mine's  best 
performance.  Average  monthly  I 
output  for  the  first  four  months  of 
1949  was  approximately  55,000.  ^ 
This  compares  with  just  under 
64.000  in  the  like  period  of  1948. 

On  production  at  this  rate  in 
1948,  Island  Mountain  S226.585, 
Including  $34,000  from  the  emer¬ 
gency  aid  bonus. 


New  Rouyn  Merger 
Must  Find  New  Ore 

New’  Rouj’n  Merger  Mines  must 
find  more  ore,  directors  state  in 
annual  report  for  the  year  ended 
Dec.  31.  1948. 

Shipping  to  a  custom  mill  prov¬ 
ed  unprofitable  due  to  the  low’ 
grade,  but  more  ore  will  be  needed 
before  erection  of  a  mill  on  the 
New  Roujm  property  will  be  jus. 
tified. 

Providing  further  finances  can 
be  obtained  the  property  will  be 
mapped  and  some  diamond  drill¬ 
ing  done  in  order  to  test  other 
promising  places  on  the  rather 
large  propyty. 

Revenue  for  the  period  June  13 
to  Dec.  31  amounted  to  $183,530, 
Including  $57,456  under  the  Emer¬ 
gency  Gold  Mining  Assistance  Act 
against  expenditures  of  $278, .805, 
resulting  in  a  deficit  of  $95,275. 

Current  assets  amounted  to 
852,059  against  current  liabilities 
of  $108,202. 

The  mine  produced  22.703  tons 
of  ore  with  an  average  content  of 
.148  ounce  gold. 

Drilling  Progress  At 
Macho  River  Mines 

Toronto:  Macho  River  Gold 
Mines,  up  to  the  present  time,  has 
spent  $107,277  on  exploration  of 
the  company's  property  and  two 
drilling  rigs  are  continuing  the 
program,  F.  A.  Boylen,  managing 
director,  told  the  annual  meeting 
here. 

One  drill  is  carrying  out  cross- 
wectional  work  from  the  western 
wall  of  the  milner  shear  zone  and 
the  other  is  following  up  an  inter¬ 
section  in  Hole  No.  96  of  3'i  feet 
of  .56  ounce  gold  at  a  point  1,200 
feet  south  of  the  Roben  Vein. 

The  latter  drill  is  boring  Hole 
No.  128,  located  50  feet  southwest 
of  No.  95  and  has  intersected  the 
same  vein  w’ith  similar  appearance 
to  the  north  vein  showing. 

Lead  Production  Off 
March,  1st  3  Months 

Production  of  primary  lead  in  all 
forms  in  Canada  during  March 
1949  amounted  to  9,820,  tons  2is 
compared  w’ith  10,627  tons  in  Feb¬ 
ruary  and  with  12,477  tons  in 
March.  1948,  the  Dominion  Bureau 
of  Statistics  reports. 

Production  for  the  first  quarter 
of  this  year  amounted  to  31,605 
tons,  as  compared  with  34,899  tons 
In  .same  period  a  year  ago. 

Production  of  primary  zinc  in  all 
forni.s  during  March.  1949  amount¬ 
ed  to  23,434  tons  as  compared  with 
20,013  tons  in  the  previous  month 
and  with  18,598  tons  in  March,  | 
1948. 

For  the  first  three  months  of  ! 
this  year  production  of  zinc  in 
Canada  amounted  to  52,594  tons  as  I 
against  43,698  tons  in  same  period  j 

of  last  year.  j 


^  (Ion.  Sim  Iters 

'  i.oii'xest  . 

.  ('onriuir  .  . 

,  (‘roinor  . 

‘  Lrov.  shore  ... 

?  DWrngoii  . ,  . . 
1  Delolte  ...... 

I  1  itoiisoii  . 

i  l).'tta  . 

j dexter  . 

diekrnson  • . . . 
j  I)|soovery 
j  dome  .  .. . 

I  doni.  Majjnes. 

:  doinida 
;  duiama  .  . .  . 

duvay 

i  Last  .Xniphi.  . . 
t  :  Last  Malartif 
I  Last  Sullivan 

^  Lltler  . 

J  Lldoni  . 

.  1  Lureka  .  .  . 

l'alc’OMl>ri(lt:e 
‘  I  Led.  Kirk. 

I'rohi  slier 
lliiant  Y.K. 

'  I  (fillies  Lake 
I  Slenor  a 
It-Ml's  I.,akp 
I  li<)lflerest 
(folden  .\rro%\ 
(iold  Maiiitou 
lfol(lha^^k 
ioldora  ... 
(fOiHlfish 
(irah.  lioiis'iuet 
I  Ifuayana  .  . 
(iulf  Leail 
Ifunnar  . , .  , 
tfwillini 

I  l!  illi\sp|l 

'  Hard  Rr>ck 
Marker 
Harrieana 
({asa:.a 

Hedlev  Maseot 
Heva  ‘ 

in»jhrid«e  .  .  • 
Holliiifier 
Homer  Y.K. 
ilost'o  .  .  . 

,  Hou  f-y  .  .  . 

!  HudsMii  Hay 

•  Hu.uh  Malartic 
I  Inspiration 

;  Int.  Nickel 
Int.  T’ranium 
laoknife 
Jack  Waite 

lohiirke  . 

Joliet  . 

I  Kayrancl  . 

Kelore  . 

■  Kenvill#*  .... 
i  Kerr  AfMison 
'  Kirk.  ^Hilden  < 
Kirk.  Hudson  . 

;  Kirk.  I.ake 
Kirk.  Toun 
i  La!>rador  . . . . 
I  l.ae  dufaiilt 

•  Lak?  l  ineman 
I.ake  Ho^an 
I.ake  Shore 
Lake  Wasa 
La  Lu/ 

Lama'^ue 
Lapa  Ladillae 
Lapaska 

f.arder  “L'  .  , 

1  Leiteh  . 

I  I. exindin 
;  Little  Lfins  Lac 
I  l/mvirourt 

Liinuard  . 

I  l.ytix  YK . 

Maoas.sa  . 

,  Macdonald  . .  . 
I  MacFie  ........ 

i  Macho  . 

MaeI.efKi  . 

Madsen  . . . 

,  Ma«net  . . . . . 

j  Malartic  .  .  . 
:  Man.  and  Last  . 

Marcus  .  . . 

McIiLyre  .  ... 

McKeri/ic  . 

j  Me  Indian  . 

,  Nle.Marniae  . . . . 
j  Minin{2  Lorp. 
i  Moneta  ....... 

.  Mosher  . 

Mylamaqiie  .  ,  . 

N'*KUS  . 

New  Hid  .  ... 

N  e  ts-  Lai . 

jNfvv  .lasfin  .. 
,  New  Marion  ... 
:  Neunorth 
,  New  N'fir/one  ,  . 

:  New  iioiiyn 
New  Ihurhois 

•  Nicholson 
Noranda  .....  , 

,  Norheriite  .  . . .  . . 

Nor;;oM  . 

I  NfU'inetal  . 

I  Norjiiek  .  ... 

:  Nor.seinan  . 

North  Ini'a  ... 

i  N'lrthlr.iid  . 

i  O’Hrieii  . 

hlliiini.-i  . . 

'  I'l.HfV  ,  ,.  ... 


,  (  Kjsko  ... 

!  Osul'tke 
I'amour  ...  . 

•  Pavmaster 

;iVn.He\  . 

Pejion  . 

•  Hicradilly 
Hiekle  Lr<itv 

i  I’ifuieer 

i  Pore.  Pen.  .  , 

•  Por«*.  Heef 

j  Pons  .  Hoii>  n 
I  Po'N .  Houn  n  V.  I 
;  P''"stfai 

j  Prnprietarv  .  . 

I  Pr<»s.  .\lr  .... 
i  Purds  Mica 

!  dm  .  *  (,ah . 

One.  Man.  ... 

I  OueeiiNton  ,  ... 

1  Ouemont  .... 

j  duesahe  . 

I  Heevi-s-Mac. 

He;<rourt  . 

:  Hfxdie  . 

Hochette  . . 

Hoybar  . .  .  ,  , 

’  Hupuijuiii  .... 

!  Sa  1  .Xntonio 
;  Sand  Jtiver  . 
jSamionn 
I  Senator  Houyn 

i  Shasskey  . 

i  Sheep  Oeek 

i  Slierritt  . 

I  Si^ina 
S'ilaneo 

Silver  Miller  ,, 
Siseoc  ... 

slatleii  . . 

{  Statlaeoua  .... 
Starratt  .  . 

!  Steelov 

!  Steep*  Ho(  k  .. 
Slid.  (  out  .  .  . 

SulliNaii  . 

|s>l\nni(e  . 

laku  ... 

!leck>HuKb 
Thonip.  Lund.  •*, 


Last  Sale 

High  Low  Tuesday  Change  High  Lo^ 


Lake  Dufault  !WW.  March  p.elin. 

I  In  Asbestos  Shipments 

Annual  Report  ■  Ottawa.  —  With  production  rc- 

_  '  duced  as  a  result  of  the  labour 

Strong  Capital  Position  ' indiistry  shipments 
_  ^  P  li  M  1  J  asbestos  from  Canadian  mines 

—Current  Results  Noted  during  March  declined  sharply 
In  Dalmationite  Zone  both  in  the  month  and  in  the  first 


Developments  In  Western  I  Elder  Output 


Oil  Fields 


IT  IxesuiTS  INOT0O  during:  March  declined  sharply 
stionite  Zone  both  in  the  month  and  in  the  first 

_  three  months  of  this  year,  accord- 

Lakc  Dufault  Mines,  to  the  Dominion  Bureau  of 


Huge  Acreage  in  Alberta  and  Saskatchewan 
Opened  For  Oil  Exploration  —  Renewed  Interest 
In  Sask.  Following  C.C.F.  Government  Statement 
On  Socialization 


All-Time  High 

Mine  Being  Geared  to 
Ship  1 2,500  Tons  Month¬ 
ly  Commencing  August 


diilling  a  hole  to  explore  the  area 
ca;it  and  southeast  of  a  zone  of 


In  March,  shipments  totalled  11,- 
70  tons  as  compared  with  62,524 


By  RALPH  B.  WILSON 


j  dalmationite  first  encountered  in  >n  the  same  month  last  year,  bring- 
I  surface  liole  No.  80,  at  depth  of  ing  total  shipments  for  tbe  cumu- 
I  2,380  to  2,719  feet.  The  dalmatio-  lative  period  to  86,790  tons  as 
litc  is  of  a  variety  commonly  found  compared  with  159,284  in  the  simi- 
belovc  the  ore  deposits  and  from  lar  period  of  1948.  EJjtports  in  the 
a  study  of  the  available  informa-  month  totalled  12,357  tons  compar- 
tion,  its  presence  suggests  the  ex-  cd  with  57,463  in  March,  1948. 
istcnce  of  a  sulphide  body  lying  a  ,  During  the  first  quarter,  89,017 


.'.'H  I.  ill  1. 
.IP,  .ii>. 


Toronto.  —  Lake  uurault  Mines,  "  i^omimon  oureau  OI  Un  :>OCiallzatlon  i  Elder  Mines  Ltd.  reports  an  all- 

I  according  to  annual  report,  is  now  Statistics.  -  I  bullion  production 

I  diilling  a  hole  to  explore  the  area  In  March,  shipments  totalled  11,- '  By  RALPH  B.  Wilson  '  for  May,  with  the  greatest  monthly 

cast  and  southeast  of  a  zone  of  770  tons  as  compared  with  62,524  CALGARY  —  Nearly  100  000  000  arres  of  Crown  and  ^onna^e  of  ore  in  the  history  of  the 

j  dalmationite  first  encountered  in  m  the  same  month  last  voar,  brinp- ;  ^  u  u  i  j  a  .1  -tUU,UUU,UUU  acres  01  L-lOWn  and  mine  beinc*  shinned  tn  thi*  Tsiftrotiaa 

I  surface  liole  No.  80,  at  depth  of  ing  total  shipments  for  the  cumu-  Alberta  and  Saskatchewan  have  been  smelter.  Mine  is  beine'  eeared  to 

I  2,380  to  2,719  feet.  The  dalmatio-  lative  period  to  86,790  tons  as  '  exploration  and  possible  later  develop-  ship  10,000  tons  this  month  10  500 

litc  is  of  a  vatiety  commonly  found  compared  with  159,284  in  the  simi-  ment,  according  tO  a  recent  survey.  The  figure  Was  boosted  tons  in  July  and  a  steady  12  500 

below  the  ore  deposits  and  from  lar  period  of  1948.  E;jtports  in  the  by  some  35,000,000  acres  which  was  acquired,  in  Saskat-  tons  monthly  thereafter  it  is  re- 

a  study  of  the  available  informa-  month  totalled  12,357  tons  compar-  |  chewan  by  Various  United  States  and  Canadian  oil  companies  ported  New  capacity  pl’ans  how- 

tion,  its  presence  suggests  the  ex-  cd  with  57,463  in  March,  1948.  j  during  the  last  few  days.  ever,  are  contingent  upon  the 

i.stcnce  of  a  sulphide  body  lying  a  ,  During  the  first  quarter.  89,017  it  now  is  indicated  that  the  total  oil  plav  in  Alberta  capacity  concentrator  of 

short  distance  to  the  east  or  south-  ton.s  were  e.xported  as  against '  Saskatchewan  is  the  largest  yet  Undertaken  on  eSr  Corp.  reaching 

least.  119.831  m  the  like  period  a  vear  .u  ivt  ..i-  c  ..i.  .  ■  miucitancii  uii  eiuiei  maximum  orwratinn  ac 

„  ...  .  earlier  '  ,  the  North  or  South  American  continents.  maximum  operation  as  the  addi- 

i  Report  stales  that  the  joint  eaiiier.  _ _ t  •  , _ i  •  o  i  ^  .  ,  ,,  ,  tional  tonnage  from  Elder  is  re- 

I  boundary  drift  with  Waite  Amulet  -  -  -  -  The  recent  interest  m  Saskatchewan  followed  a  written  quired  as  a  flux  for  the  Noranda 

!  Mines  has  been  stopped  at  a  point  I  given  by  the  C.C.F.  government  of  that  province  smelter. 

'  1,850  feet  north  of  the  Amulet  Du-  ■▼•WMCTa  IwtSpOrTa  ^  that  the  government  had  no  intention  of  socializing  the  oil  j  in  the  past  month  it  is  stated 

j  fault  boundary.  Underground  drill-  i  industry.  It  was  the  fear  of  SUCh  action  or  even  possible  !  Elder  ore  has  averaged  77  8  per 

I  ing  is  now  in  progress.  The  first ,  >trOng  POSltlOII  expropriation  by  the  government  of  Saskatchewan  that  |  cent  siUca  content,  which  resulted 

hole  cut  some  mineralization  150  _  forced  Imperial  Oil  Limited  to  abandon  exploration  and  1  »  substantial  reductiSn  in  com- 

;  feet  in^de  the  Lake  Dufault  boun-  CUown  C-r  i  province  in  1946  and  forced  all  but  pany's  treatment  costs  to  12  cents 

:daj\.  One  fu e-foot  section  ! an  .6o  But  Net  LOSS  bhown  For ,  independent  operators  out  of  the  province  until  P"  ton-  itisbeiievedthatthein- 

I  per  cent  copper.  19,1  per  cent  zinc  Pajt  Year's  Operations;  I  recently.  piovince  unin  tensification  of  underground  de- 

TiraSnm^-Bvrfe^^^^^  Exploration  Cost  High  v  V  V  *• - - - velopment  will  enable  the  mine  to 

!and  low  gold  and  silver  values.  ^^oneta  Porcupine  Mine.s  mam- I  chewan  was  made  this  week  by  to  be  any  higher  than  those  of  j  operations  New 
,  After  a  six-foot  blank,  the  next  ^  asset  posi-  Phillips  Petroleum  Company  of  April  due  to  the  fact  that  further  !  devclonn  Jnt  forThfnn™ 

'  six  feet  ran  .50  per  cent  copper  and  Oklahoma  which  made  a  deal  with  limiLs  have  since  been  placed  on  i  of  bufldinB  Z  reserves 

2.5  per  cent  zinc.  Still  farther  out,  ‘’“"ds.  stocks,  re-  ,  Husky  Oil  and  Refining  Company  deliveries  because  of  the  fact  that  I  indicated  ore  and  exiendm^^nre 

12  feet  ran  .22  per  cent  copper  and  ccivables  and  investments  in  asso-  :  of  Wyoming,  already  a  big  oper-  transportation  and  refining  capa-  1  is  Jxnec^ed  to  extend  th! 

4.8  per  cent  zinc.  Tlie  second  hole  companies  at  cost,  less  cur-  ator  in  Alberta,  for  an  exploration  cities  have  been  reached.  I  ,i,/of  the  mine 

mthino-  liabilities,  amounted  to  $1,-  and  development  program  of  some  t  ^  ...  mine. 

°  .  421,810  at  vear-end.  This  was  4,000,000  acres  in  Saskatchewan  ^.‘^’^'‘^■"'‘’odbend  field  was  the  An  exploratory  drive  and  drill- 


Ii^  I  Report  stales  that  the  joint  earlier. 

I  boundary  drift  with  Waite  Amulet 
I  A.nnes  has  been  stopped  at  a  point  kkAfsi 
'  j  '  1,850  feet  north  of  the  Amulet  Du- 
j  fault  boundary.  Underground  drill-  _ 
ing  is  now  in  progress.  The  first  ,  5| 

-  hole  cut  some  mineralization  150 
j  feet  inside  the  Lake  Dufault  boun- 
(lary.  One  five-foot  section  ran  .63  But 
i  per  cent  copper,  19,1  per  cent  zinc  Pas 

I  with  small  gold  and  silver  values.  p 

j  The  adjoining  five  feet  assayed  .83  t 
'  ptr  cent  copper,  .40  per  cent  zinc 


Moneta  Reports 
Strong  Position 


gave  nothin? 


rent  liabilities,  amounted  to  $1,-  and  development  program  of  some  i 
421,810  at  year-end.  This  was  4,000,000  acres  in  Saskatchewan,  i 


Lake  Dufault  shows  cmi-rent  as-  5.  |  Producer  in  April  with  a  ing  program  is  planned  from  the 

sc.s  amo’jnting  to  $699,6.0  at  the  2,.543,860  issued  .shares.  As  di-  tion  and  development  of  another  I  i  ^  .  L  barrels  with  Im-  extreme  southerly  limits  of  the 

end  of  1948  against  current  liabili-  behe^■ed  it  to  be  in  the  best  ,  1,000.000  acres  in  Alberta  the  T  .  accounting  for  682,557  :  1.200-foot  level  to  test  the  Smoky 

tics  of  $6,990.  Dividends  received  interests  of  shareholders,  no  divi-  province  which  has  been  attract-  '  O’'  Creek  fault.  A  crew  will  also  test 

“  . .  _ _  !  Company  was  second  and  the  Clif-  I  the  fault  area  and  the  Mo  a  vein 


in  19 18  amounted  to  $374,000,  an 
increase  of  $176,000  over  the  pre¬ 
vious  year. 


dends  were  paid.  ing  so  many  large  American  firms  '  trTn’  ai.u  j.iic  ■ 

I  J  .  ,  .  “  ,  .  tun  C.  Cross  group  was  third 

C.  C.  Calvin,  president,  remarks  during  the  last  couple  of  years.  i  n-i,  ,  ,  ^  . 


province  which  has  been  attract¬ 
ing  so  many  large  American  firms 


c^ompany  was  second  and  the  Clif-  j  the  fault  area  and  the  No.  4  vein 
ton  C.  Cross  group  was  third.  1  .structure  from  surface  drill  loca- 
The  Anglo  Canadian-Home  Oil  i  tions. 

Company  team  continued  to  lead  Principal  underground  work  Is 
production  in  the  Redwater  field  :  being  concentrated  on  the  three 


:  ‘  _  that  company’s  investment  in'  Other  companies  which  have  ob- :  ' 

,  shares  of  Buffalo  Ankerite  Gold  tained  exten.sive  Crown  reservation  '  Principal  underground  work  Is 

United  Asbestos  Issues  Mines  required  a  great  deal  of  ac- |  in  Saskatchewan  include  the  Sas- I  a  being  concentrated  on  the  three 

j  Financial  Statement  tive  supervision  and  Moneta  con-  ‘  katchewan  Federated  Co-Operative  t  ^  *^**/*iTT^  I  horizons  of  the  mine  where 

I  -  suiting  engineer  was  appointed  Limited,  a  company  with  -A^lberta  LA  Oil  took '73,-  crews  are  opening  the  No.  1  vein 

i  United  Asbestos  financial  state-  general  manager  of  Buffalo  An-  holdings  and  producing  wells  in  the  q;.  ^  ^  ®y'^*-®ui. 

I  ment  as  at  April  30,  1949,  submit-  :  kerite.  (Since  then,  the  Moneta  |  Leduc  and  Woodbend  fields:  Gulf  |  =  j  i  ^ 

;  ted  to  annual  meeting,  shows  cur-  group  had  a  majority  of  its  repre-  ,  Securities  Corporation  of  Mont-  \  1.,  j  Lamagua  N®t  ImprOVCd 

rent  assets  of  $480,426,  including  sentatives  elected  to  the  Buffalo  real,  believed  to  have  backing  of  j  ‘-A.  „  ’■'*  1«»  4  Mnn»hc 

i  $9,452  in  cash  and  $470,000  in  call  Ankerite  board  after  a  proxy  battle  :  considerable  Canadian  and  Ameri-  !  Held  Producers  in  ^  Widely  ISf  4  MonltlS 

i  loams.  Fixed  assets  are  carried  at  at  the  annual  meeting.)  j  can  capital:  Brian  Newkirk  and  i  V  V  ¥  Lamaque  Gold  Mines  Limited 

:  $10,330  and  mining  claims  at  $10,-  Mill  building  on  the  Timmins  I  associates  and  Norman  Vincent  and  I  profits  for  first  four  months  of 

330,  and  mining  claims  and  con-  property  was  not  removed  by  the  *  associates  and  other  Toronto  min- i  Royalite  Oil  Company  Limited  -  $348  070  equal 

I  cessions  at  $23,853.  Exploration  company  which  purchased  it  last  ing  interests;  Michael  Allon.  in- |  bas  announced  the  sale  of  its  in- !  to  11.6  cents  per  share  from$204  - 

I  and  development  expenditures  from  year  and  Moneta  repurchased  the  ;  d^^pendent  oil  operator  of  Pitts- !  terests  in  the  Dalhousie  Oil  Com- ,  204^  or  6.8  cents  a  share  in  the 

I  incorporation  to  April  30  are  building  at  a  nominal  figure  then  burgh  and  others.  |  pany  Limited,  a  company  operat-  ;  pg^iod. 

:  shown  at  S9).610  and  administra-  resold  to  a  Timmins  company  as  a  Imperial  Oil  Limited  has  acquir-  I  chiefly  in  Turner  Valley,  to  fin-  91 

tion  expense.,  were  .$32,842  ( net  ,  storage  warehouse.  ed  extensive  freehold  rights  in  '  in  Eastern  Canada.  _ 

after  deducting  interest  income  of  i  Total  of  57  properties  were  sub-  Saskatchewan  and  will  re-enter  the  '  dalhousie  has  net  current  assets  i  ; '  ^  ^aa'^ona* 

'  52,555).  :  mitted  for  consideration  last  year  hunt  for  oil  for  that  province.  Some  i  $275,000  mostly  in  cash  j  the  Emer" 

Total  assets,  including  explora-  and  38  of  these  were  examined,  eight  leading  American  oil  com- j  government  bonds.  The  |  gg„gy  Mining  Act 

tion  and  development  expenses.  Forty-eight  claims  were  staked  in  panics  also  are  among  the  leading  |  is  capitalized  at  3,000,000;  attained  by  treatment 

adm.inistration  expenses  and  $2,690  Verncuil  Township,  Northwestern  stake  holders  in  the  acquisition  of  I  fbares,  all  issued,  of  which  Royal-  rnuch  la»-aer  tonnap-P  nf  nrp 

,  of  incorporation  expense,  are  Quebec  and  further  work  will  be  freehold  rights  in  that  province.  I  1.530.000  shares.  The  or  ore 

■  .shown  at  $649,989.  Current  liabili-  carried  out  on  this  gold  prospect  several  of  these  companies  al-  f !  this  year,  compared ’with  805  tonJ 
ties  are  shown  at  $4,985,  and  capi-  during  the  summer  .  Moneta  w’as  ready  have  geological  or  geophy-  |  '  daily  a  vear  ago. 

tal  stock  is  carried  at  $645,004  for  active  in  the  Northwest  Territories  gjpal  programs  under  way  while!.  understood  that  the  new  1  g^^^g,  , meeting  of  the 

2.725,000  shares  issued  and  fully  but  no  discoveries  have  been  made  otjiers  are  planning  to  start  work  i  ‘uteiests  now  controlling  Dalhou-  |  parget  company,  Teck  -  Hughes 

paid.  of  sufficient  importance  to  war-  ;  shortly.  So  far  exploration  for  oil  i  wUh  the  shares  obtained  from  I  qqm  Mines,  a  couple  of  weeks  ago, 

-  rant  staking.  anJ  gas  in  Saskatchewan  is  only  in  ;  ^uyubte  plan  to  take  an  active  part  j  j{-  ^.as  stated  that,  since  the  first 


shown  at  $9),610  and  administra-  resold  to  a  Timmins  company  as  a 
'  tion  expense.,  were  $32,842  ( net  storage  warehouse, 
after  deducting  interest  income  of  i  Total  of  57  properties  were  sub- 


Lamaque  Net  Improved 


¥  ¥  ¥  Lamaque  Gold  Mines  Limited 

D _ ,  ~  T  •  ••  1  profits  for  first  four  months  of 

Royalite  Oil  Company  Limited  .^^g  5348,070.  equal 

has  announced  the  sale  of  its  in-  |  g  gg„jg  g^  a^are.  from  $204,- 
terests  m  the  Dalhousie  Oil  Com- ,  304,  or  6.8  cents  a  share,  in  the 
pany  Limited,  a  company  operat-  ;  jj^g  jg^g  pg^j^o. 


Teck-Hughes  Profits, 
Output  Up  1st  4  Months 


rant  staking.  anJ  gas  in  Saskatchewan  is  only  in  ;  Royalite  plan  to  take  an  active  pi 

Income  in  1948  totalled  $23,139  the  initial  stage  and  probable  drill-  |  '9  «xp>oration  and  development.  |  this  year,  Lamaque's  tonnage 
and  expenses  were  .$28,131,  leaving  jj,g-  programs  which  will  follow  if  j  Dalhousie  was  one  of  the  pioneer  had  been  stepped  up  to  more  than 
a  net  loss  of  .$4,994.  Outside  ex-  present  surveys  warrant  will  be  1  companies  in  the  development  of  j  1,400  tons  daily  and  the  mill  “now 
ploration  took  $64,007.  There  was  ,  y.gtgjjgfj  ^yitti  considerable  interest.  I  Turner  Valley.  The  company  holds  j  seems  to  need  enlargement  in 
also  a  net  profit  of  $3,262  on  sale  '  n:  lyt  ;  leases  on  1,440  acres  in  Turner '  order  to  keep  in  step  with  the 

of  investments  and  a  credit  of  $5,-  1  Alberta  where  laree  tracts  of  '  Valley  on  which  it  has  two  naphtha  i  growth  of  the  mine.” 

267  resulting  from  disposal  of  fix-  HaL  been  survevfd  anT^^^  I  Production  wells  which  were  com-  '  - - - 

.  ing  programs  in  many  sections  are  !  P’^ted  in  1930.  Dalhousie  also  has  Decline  Reported 

_  in  an  advanced  stage,  new  wells  .  interest  in  several  producing  ^  _ PmCS* 

Little  L.  L.  Operations  l  continue  to  be  brought  in  almost  I  wells  in  the  Turner  Val-  •  _ 

Maintained  Ry  Cost>Aid  |da>iy>  particularly  in  the  proven  j  *®y  j  rofit  of  Canadian  Malartic 

_  area.s  of  Redwater  and  Leduc.  1  Dalnousie  slock  currently  has  ;  P  t  r  n. 


i  Teck-Hughes  Gold  Mines  earned  also  a  net  profit  of  $3,262  on  sale 
I  net  profit  estimated  at  $334,997,  of  investments  and  a  credit  of  $5,- 
j  equal  to  6  97  cent.,  per  share,  in  267  resulting  from  disposal  of  fix- 
,  first  four  months  of  current  fiscal  d  assets. 

I  year,  company  report.'.  This  com-  _ 

I  pares  with  nk  profit  of  5207,312.  !  ^  OperationS 

or  4.3  cents  per  share,  in  like  pe-  wpcrMriwiia 

!  riod  last  year.  Maintained  Ry  Cost* Aid 

I  On  this  basis,  company's  total  : 

I  1949  earnings  should  be' well  in  '  ^‘ttlc  Long  Lac  Gold  Mines  ad- 
exce.s.s  of  1948  total.  The  mill  vi.ses  shareholders  in  annual  report 


Can.  Malartic  Profit 


Little  Long  Lac  Gold  Mines  ad-  Royalite  Oil  Company  continues 


I  Dalnousie  slock  currently  has*  Net  profit  of  Canadian  Malartic 
1  been  selling  on  the  Calgary  stock  Mines  Ltd.  for  the  year 


ly  iy  earning.^  snouin  oe  wen  in  — - " . .  ^  ^  ^  ^  ‘  .  i  rf^v^nano-P  at  fmm  10  tn  4ft  rpnt«  a 

cxces.,  of  1948  total.  The  mill  vises  shareholders  in  annual  report  to  set  a  fast  pace  in  the  ^"^nge  at  from  30  to  40  cent  . 

treated  an  average  of  23.3  ton.s  only  through  assistance  from  field  where  he  firm  has  just  put  |  vallej  field  hi  the  late  20  s 

dailv  for  the  period,  compared  with  ^hc  Dominion  Government  was  the  two  more  wells  on  production.  This  I  Va''e>  >«  ^le  ^ate  20^ 

200-ton  a'-era'^e  in  1948  At  an-  ^51e  to  operate  in  1948  and  brings  to  1.5  the  number  of  wells  ro®  slock  sold  as  high  as  $10  a 

nual  meeting  "president  D.  L.  H.  in  operation  now.  The  aid  completed  and  placed  on  produc- j  „  „  „ 

f’orbes  said  a  tonnage  of  300  tons  amounts  to  more  than  $5  an  ounce  tion  by  Royalite  on  it's  oil  rich  sec-  I 

dailv.  It  was  hoped,  would  be  main-  '  o-  produced  by  the  mine.  tion  of  lanrl  for  which  the  company  |  Sev'eral  Toronto  companies  have 

tained  throughout’  the  balance  of  Development  of  the  main  vein  is  paid  slightly  more  than  $3,000,000  ,  joined  to  start  operations  on  two 


^  daily  for  the  period,  compared  with 
200-ton  average  in  1948.  At  an¬ 
nual  meeting  president  D.  L.  H. 
Forbes  said  a  tonnage  of  300  tons 
daily,  it  was  hoped,  would  be  main¬ 
tained  throughout  the  balance  of 
the  year. 

Production  for  the  four-month 
period  under  review  was  .$365,477, 
compared  with  $341,854  a  year 
ago.  In  addiction,  the  company  had 


exchange  at  from  30  to  40  cents  a.  i  chided  Decembei  31,  at  $62,527 
share.  In  the  flush  days  of  the  '  'vas  equal  to  cents  a  share. 
Turner  Valley  field  in  the  late  20's  sharply  below  preceding  year  s 

the  slock  sold  as  high  as  $10  a  $132,919  or  3®*  cents  a  share, 

share.  Production  amounted  to  $1,168,- 

:/•  563  against  $1,252,905  and  cost. 

„  ,  ,  .  .  !  aid  under  the  Emergency  Gold 

Several  Toronto  companies  have  Assistance  Act  amounted 


w,  ...v,  ........  .  , . - -  -  - - - - -JUUICU  LW  .TU.XII,  izpz..  ........ o  ....  ......  •74  000 

nov/  almost  complete.  On  the  up-  only  a  few  months  ago.  The  com-  t  ventures  south  and  west  of  Im-  i 


\  r  .u  r  .u  levels  the  ore  lengths  were  pany  will  complete  two  more  wells  j  perial  Oil’s  Whitemud  discovery  During  the  year  there  were 

Production  for  the  four-month  j  2OO  to  1,500  feet  of  good  on  this  section  within  the  next  which  is  located  about  four  miles  344,528  tons  of  ore  milled  against 

period  under  rev.cvv  vv^s  $360,41., increasing  few  days.  All  the  wells  brought  east  and  slightly  north  of  the  ;  335.317  and  ore  reserves  rose  to 

compared  with  $341, 8o4  a  jear  jgpth  gold  content  of  the  vein  has  in  by  the  company  in  Redwater  Leduc-'Woodbend  lower  Cretaceous  i  1.647, 000  tons  from  1,667,500  tons. 

ago.  In  a  f  lotion,  t  e  company  had  an  extent  that  on  have  potentials  for  an  average  of  production  area.  The  companies  in-  i  Current  assets  were  lower  at  $799,- 

r^veime  this  year  of  $.32  680  under  23rd,  24th  and  25th  levels  the  about  2,000  barrels  daily  from  each  volved  include  Chief  Redwater  Oils  116  while  current  liabilities  in- 

e  mergcncy  o  .  ining  s-  ga^tern  end  of  the  vein  is  consid-  well.  Limited.  New  Pacalta  Oils  Com- 1  creased  to  $81,223,  resulting  in 


stern  end  of  the  vein  is  consid-  well.  Limited,  New  Pacalta  Oils  Com-  i  creased  to  $81,223,  resulting  in 

erably  below’  ore  grade.  |  However,  owing  to  the  daily  in-  pany  Limited  and  the  George  i  working  capital  of  $717,893  com- 

Ore  length.s  on  these  levels  pro-  ;  creased  production  from  ihe  Red-  |  Richardson  Trust.  Drilling  now  is  |  pare  with  $924,404  at  the  close 
iced  11,700  tons  per  100  feet  of  water  field.  Imperial  Oil  Limited — |  in  progress  at  two  locations.  'of  1947. 


the  Emergency  Gold  Mining  As- 

.sistance  Act  while  dividends  from  i  However,  owing  to  the  daily  in-  ! 

^  t  Oro  length.s  on  these  levels  pro- :  crea.sed  production  from  ihe  Red- | 

$2,  ,4  8  lom  $  ■  ■  •  Opera  ing  31700  tons  per  100  feet  of  water  field.  Imperial  Oil  Limited — 

costs  were  only  slightly  increased  company’s  refining  sys- 

.gA  '  ’*  *  S.530,-  ,_\.arrant  further  shaft  sinking.  Be-  tem,  Royalite,  Western  Leaseholds 

’’  "■  fere  abandoning  depth  operation.s,  Limited  as  well  as  Imperial  wells 

\  MiVF-c  4he  company  plan.s  to  drill  a  series  deliver  production— ha.s  announced 

f.  A  .  I.  ..  gy(.  (.i,g  .^.gjf,  below  the  a  further  cut  in  the  amount  of  oil 

j  26th  to  see  if  there  is  anv  improve-  '  to  be  accepted  daily  from  each 
Sigma  Mines  (Quebec)  Ltd.  le-  ff,gp^  Claims  northeast  of  the  well,  from  165  to  125  barrels, 
ports  bullion  output  for  May  at  v,,g,g  explored  last  year,  but  There  is  no  prospect  of  this  situa-  ; 


Ontario  Cold  Mines  Report 


26th  to  see  if  there  is  any  improve-  '  to  be  accepted  daily  from  each  18.59  P.C.  Tonnaoe  Cain 

ment.  Claims  northeast  of  the  well,  from  165  to  125  barrels.  " "  • 


.$208,8.39  from  .35,092  ton.s  of  ore  commercial  values  were  seciir-  ’  tion  improving  for  sometime  to  Toronto.  A  total  of  43  go 
milled,  an  average  recovery  of  g^i  Unexplored  claims  purchased  1  come  and  will  not  likely  come  to  mines  reported  to  the  Ontario  De- 
$5.95  per  ton,  as  against  prodiic-  southwest  w’ill  he  drilled  '  pas.i  until  the  pipeline  from  Ed- 1  partment  of  Mines  for  the  month 

tion  at  $202,062  from  34,150  ton.s  ihi.s  year.  nvmton  to  the  Regina  refinery  has  '  .  ^  j,  ^  827,069  tons  of  ore 

milled,  or  $5.92  per  ton.  in  pre-  — - - -  been  completed.  I  .  ,  .  10,1-97 

ceding  month  and  .$20.3,571  in  May  TREBOK  RETURNS  UP  1  ¥  ¥  ¥  I  milled  they  produced  18  ,1 

last  vear. 


Trebor  Mines  reports  that  addi- 


icre  IS  no  prospect  01  inis  siiua-  ;  .r  97  >;«o  ♦/in® 

m  iniDrovine-  for  sometime  to  Toronto.  --  A  total  of  43  gold  The  daily  avei  age  of  27,569  tons 

me  and  will  not  likely  come  to  mines  reported  to  the  Ontario  De-  j  "  ^uguT  W 

us.i  until  the  pipeline  from  Ed-  j  partment  of  Mines  for  the  month  ^8 

inton  to  the  jRegina  refinery  has  ^  April.  From  827,069  tons  of  ore  (j„gg(j  6,158  ounces  of  gold,  lowest 

en  comp  0  e  ^  milled  they  produced  184,727  since  January  1949,  and  1,166 

With  steel  now  made  available  1  ounces  of  gold  and  34,974  ounces  |  ounces  of  averaecd 

r  the  pipeline,  work  on  its  con-  i  of  silver,  valued  at  $6,482,994.  This  ; 


Production  for  first  five  months  tional  check  samples  have  been  nm  for  tlie  pipeline,  work  on  its  con-  j  of  silver,  valued  at  $b,4»z,u»a.  iim>  |  ...gg  j  the  month 

stood  at  .$1,009,342  from  milling  for  precious  metal  values  by  the  .stiuction  w’ill  be  rushed  but  it  is  |  was  an  increase  of  18.59  per  cent  j  $  ,  tiiimber  of  wage-earn- 

of  171,8.30  tons,  or  $.3.87  per  ton.  Bureau  of  Mines  in  Ottawa,  using  not  expected  that  it  can  be  com- ;  in  tonnage  from  April  1948,  with  1  was  13  053  the  lowce* 

as  against  $977,267  from  166,540  j  chemical  analysis  for  the  final  do-  pleted  for  close  onto  two  years,  i  an  increase  of  8.75  per  cent  in  gold  ers  or  pn  jg4g 
tons,  or  $5.86  per  ton.  in  the  termination  of  all  metals,  includ-  The  only  other  outlet  is  rail  trans-  !  ounces.  1.44  per  cent  in  silver,  and  sii^c  ec  .-I-  follow* 

_ _ or,,!  tho  u.>.it„,i  ororf,,,..  B.7.1  oer  cent  in  value.  ■  Comparative  tigures  loiiow. 
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corresponding  period  of  1919.  |  ing  the  platenoids.  portation  and  the  limited  produc- 

_  -  —  '  These  tests  which  were  carried  ticn  now  permitted  is  taxing  this 

R.4R.VAT  MINES  REPORT  ;  out  on  the  pulps  of  drill  holes  Nos.  type  of  transportation  to  the  limit 

_  S-8  and  S-11,  one  a  high  grade  at  the  present  time. 

Barnat  Mines  Ltd.  Malartic,  and  one  a  low  grade  hole,  returned  ^  Imperial  also  announced  a  fur- 
Qiie.,  progress  report  covering  re-  higher  precious  metal  content  than  '  ther  cut  in  the  amount  to  be  taken 
cent  operations  at  the  property,  previously  obtained  by  .spectrosco-  >  from  the  company’s  Golden  Spike 


.says  exploration  of  the  National  pic  analysis. 

Malartic  north  zone  by  Barnat 
Mine.s,  Ltd.,  the  new  operating  BRAZEAU  P’INANCING  I  with  an  indicated  potential  of  at 

company,  formed  following  merger  Calgary. — Shareholders  of  South  '  lea.st  12,000  barrels  daily, 

of  the  main  properties  of  Sladen  Brazeau  Petroleums  Limited  have  Last  figures  available,  those  for 
Malartic  Mines  and  National  Ma-  sanctioned  a  proposal  to  increase  '  April,  show  that  with  first  pro- 
lartic  Mines,  has  been  meeting  en-  company’s  capitalization  to  four  ;  duction  which  was  taken  that 
ccuraging  result.s  at  depth.  Recent  million  from  three  million  shares.  ^  month  from  new  discoveries  at 
work  ha.s  been  directed  to  further  ;  Approval  wa.s  also  given  to  pur-  |  Golden  Spike,  Bon  Accord,  Joseph 
explore  the  zone  at  the  350,  723  i  clia.se  200,000  shares  of  Em  jay  Pet-  !  Lake  and  Whitemud  as  well  as  new 
and  1,250  ft.  levels.  '  roleums  at  25  cents  per  .share.  j  completions  at  Redwater  and 


No.  1  discovery  from  400  to  300 
barrels  daily.  This  is  the  big  well 


Lake  and  Whitemud  as  well  as  new 


and  1,250  ft.  levels. 


'l  orlii  it  S’il  vn* 
Trans.  Hus. 

I  n.  Mining 
I  II.  Kf*no 
t  iipur  Canada 
Vuiilurus  .... 

Vlrnnr  . 

S'illhona 
Walli*  \  mulct 
VVikusko 
Wiltsuy  Cogh. 
Wingait 
Wright  Harg. 
Yullorux 

Vk.  Bear  . 

N  mil*  . . . . 

Pend  .  Ore.  • 


Leduc-Wooclbend.  a  record  total 
production  of  1,249,241  barrels  was 
delivered  from  well.s  in  Central  Al¬ 
berta  alone  foi*  a  daily  averagfe 
production  of  4  1 .61 1 .  March’s 
total  was  1,164,004  barrels  or  a 
dajiy  average  of  37,481  while  in 
February  the  yield  was  926,491 
barrels.  These  totals  (io  not  in¬ 
clude  production  from  Turner  Val- 
I  Icy,  Lloydminster  or  other  smaller 
1  fields. 


MONTHLY  OlITPl'T  OF 

ONTABIO 

GOLD  MINES  1948-1949 

1946 

'foils 

Milled 

Value 

9 

1949 

Tons 

Milled 

Value 

8 

Porcupine—  •• 

I'iist  Oiiarler  . 

1,02:1, :!4x 

;tfi4,42.'. 

8.,'l,'i2,87n 

2,929,693 

1,122,7.36 

375,970 

8,81. 5,1  .-.7 
2.963,660 

Total  . 

I.387.77.'t 

1 1 .282„’.63 

f,  498,606 

11,778,817 

Kirkland  Lake  -  Larder  Lake — 

I'iist  Quarter  . 

April  . . 

.'i47,.'l.'l2 

191,319 

.'i.I.lO.1 18 
1,844,801 

762.955 

•2,>S,810 

7.106.706 

2.297,8.59 

Total  . 

”^7.t8,fil.'. 

7,274,919 

1,021,765 

9,101,.565 

Matarheman  -  Sudbury — 

l•■irst  Quarter  . 

April  . 

Il.'.,i;t4 

4.'.,8n6 

'.I. '.,.'.70 
■202,780 

17fi.82.'9 

.'»7,794 

704,644 

•229,175 

Total  . 

nfilJ-IO 

718A'>0 

234,619 

9.3;t,8I9 

Northwestern  Ontario* — 
l•■ir^t  Quarter 
■April  . . 

2.S3,nf.,'i 

9.'i,86'2 

2.810.101 

983,344 

.328.213 

I34,.595 

3  182,622 
99'2,300 

Total  . 

"  ;i78.927 

3.793.80.'i 

462,808 

4.174.922 

Miscellaneous — 

l-ii  Jil  Qua.  ter  . 

.April  . 

MlOO 

I.O.'d 

1,148 

•I'olal  . 

2,9.->l 

1,118 

Total  For  Ontario— 

l•■ir«l  Quarter  . 

I,9(i9,l79 

«97,4nfi 

17,110,019 

.i.962„'.69 

2,390,728 

827,009 

19,8I0,'277 

6,482,994 

Grftnd  Total  . 

23.0r2„’.«8 

3,217,798 

26,’293.’27T 

’—Includes  I'taunder  Bay  and 

Patricia  Oistricli, 

Stock  Exchange  Record  —  Montreal  and  Toronto 


Week  Kndrd  .Innc  7th,  — 
Current 

Hmh  Low  Uiv  Hat«  S'lOCK  UIrI 


Week  Ended  Jtine  7th,  1949  — 
UaJit  Price  Current 

Ulffh  Low  Sale  Change  Sale*  Ulgh  Low  Uiv  Rate  STOCK  HigI 


49 Work  landed  .hiTH*  71h,  1949  — 
Last  Price  thirrent 

High  Low  SMir  Change  halet  High  U.w  Olv  Rate  S’lOt  K  Hlgl 


East  Price 

High  Low  Sale  Change  Salei 
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.■»>4'  ftO  Argils  (‘orp .  f»  ■3H 

*  7fl  ittS  1^1  -VI  r>f)..?>rof .  G.>  fVDg  fUJS 

.L’l)  10  Do. .  WnrranLs . 15  .!•"»  .15 

.?0'4  21*4  11.20  Asljostop .  22  21*2  2Mi 

■i  ?3*4  10*4  .f*0  Ashdtiw n  Hardware. .. .  fcll?4  «12 

•I0\  Inf.  '!>!.,  com . 

00  82  Inf.  Do.,  prof .  82  KJ  82 

.  12*4  10*2  ILOO  Atlas  Stocifl .  11  HP* 

.*»'4  ..  Inf.  .\iifo.  Klocfric,  com. . . ,  f>5 

7*4  7  ..VI  Do.,  “A” .  57  nS 

]fl  9  .fiO  ,\iifo  (‘‘abric.  .A  .  50*^ 

.■»*4  1  If)  Do..  “B” .  «4*4  , 

Hi  .-)  $100  Bates  A-  liims .  1«>  /  14*^ 

'  23  17*  .  |I  .'lO  Baflnirsf  Pa|>er.  A  .  .  18*  >  17*2  18 

t)’4  3*4  Im.  D.>..'‘B' .  1  3*4  3*4 
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]Im  .  .8f*  00  IVliling-Cnrlioelli . 

170  IfiO  |7  Ot)  Do.,  prff .  510.3I4  «I7.> 

J|  9  .ftO  ftrlKiinn  ( Hove .  f>8*4  o9*4 

17*  .  .  .  11  (K)  Do.,  pref .  n!7‘ .. 

41  ^  38*4'  12  00  IVHToU.plionr,  .  4M4  -10*4  41 

18  Ifi*^  |l.f)0  Bertram  A  A  17  |fi'*2  1*»'2 

7*2  .5‘'4  .20  l>o..  “B '  .  «7'4 

9  *  7*'>  -If)  Biltinore  Mat . 

39*2  .,  "  11,00  Do..  “A". .  «;I7*.- 

12  10  Blue  llibbon .  Ml  uM 

7d  '  2  4f»  12  5f)  Do.,  pr*‘f . .  4li  Ifi  lf« 

.  23  Int.  ttliie 'Pop  Brewery .  2't  2't  J-** 

9  .V)  Bowee  Ltd.,  “A” .  9  9  9 

2f>’  .  23  Int.  Do..  "B  "  .  520  ,j30 

1.25*  .45  .12  Brand  A  Millen  .  .  . . .  .Vl  !.'»  to 

9  .50  Bran  t  fori  I  Coni.,  com.  .  5-5  oO** 

25*2  ..  II  30  Do..prcf .  525*4  "20*  . 

20ls  17*8  12.00  Brazilian .  .  18?'8  1^*4  IS 

J.>*.,  II  .t>0  Brtovers  A  Distillen*.  .  15  !•*»  15 

23  *  ..  11.00  Itright  A  Co.,  r.  (t _  518 

14*4  12  II  IK)  B.A.  Hank  Note .  512  "13*2  . 

2t*i  22  |1  (K)  H..\.  Oil .  23>-.  23  23?m 
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3  2*2  30  B.C.  I'oreet  Prixl.  .  ‘2'ii  2*2  2'i 

33  10  75  B.C.  IVkers,  "A” .  10*2  19  19 

6*i  5  Int.  Do.,  “B" .  5*4  0*4 

26‘-.  25  $1  ♦)()  H.C.  Power,  “A" .  26  25*4  25*$ 

.1  "  2  ....  Do..  “B” .  2*2  '^^2  2*2 

lit  SO  B.C.  Pulp  A  Pa|»er.  ..  575  "H8 

360  150  17. (K)  Do  .  pref . 5140  fil.50 

t  2  ...  Brown  Co .  2*2  -  - 

30:1  71  Arr.  Da.iind .  75  71 S  75 


$1  .50  Doin.  (  bal.  pref 
.  .50  1  loin.  I  )airie« .  . 

81 .75  15).,  pref. 

l-t  (K)  Doiu.  h.nuiiK  f-rinir. 
|1  40  Dou),  Ibunilrle* 
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33  .  . 

34*^  12*^  .80  Burlington  Steel .  13  12**  13 

4^  3  ....  Burnett . .  53_  "4*4 

SC4  7  45  Iturranl  D.  D. .  .  7^r  7’^  r 

12*2  D  11.00  Butterfly  Hosiery .  "12 

•  T7  It  .80  Ca Id W’ell  Linen .  513*2  "D 

31  *  j  30  $1.50  Do..  1st  pref .  30  30  30 

17*  »  .80  Do.,  2nd  pref .  16*2  16‘i  Ui'.j 

3*2  2‘‘»  .10  (’an.  Breail .  52^8  "3 

8ti*.,  84  ’  $4  50  Do..  "A"  pref .  "85 

5.5  41  $2  50  Do.,  “B  "  pref .  540  "53 

2fi>4  21’’*  .  Can.  ( Vment .  . .  22  21*2  22 

.30  ^  27>i  11.30  Do.,  pref . .  28*2  ‘27*2  28 

**l  60  Can.  Crushed  Stone. .. .  59*  2 
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$2  00 

.\Ia,.|,(irc'"  1’.  .V  1’ 

:g 

34 

31 

.50 

,\lii.'.Millan.  "A'  .  .  . 

S?4 

8*4 

8% 

5n 

Do..  “B  . 

6*i, 

'i'4 

6% 

Int. 

Mailman  ('orp.  ...  . 

.;I6 

$.500 

Do.,  pref.  .  ... 

2.; 

$)  .60 

1  ),),.  pfVt  . 

16 

k;*'* 

$1 .00 

Reit  man  s.  pn-l 

ltp% 

1 4  *-4 

14 

Do..#’om  . 

Ml 

20 

14 

Ini . 

Ib'lianre  Grain  . 

7 1  ^ 

(f 

t>>) 

Benfn-'v  'IVxtile-  .  .  . 

20 

$l  10 

Henul'1i(  'oventrx  . .  . , 

.'HI*, 

26 

*2  0.) 

liixpr-iOe  Silk.  ... 

15 

13'., 

Im . 

D).  “B 

42 

98', 

$2  on 

lb>b(*rtsr>n.  P.  1.  ... 

.l.» 

47% 

S2  -,9 

1  )u..  pri'f  . 

47% 

11  *  . 

to 

IO 

PobiiLson  (  «)itim  .... 

12 

6% 

HO 

Pobinson  l.it^li*  . 

'  . 

1,7*4 

$1  on 

Do..  “A" . 

6'.. 

6*  > 

fin 

RoUamI  PajK"  ...  . 

6*  > 

91 

S4 

$4  25 

Do.,  pref  . 

7 

6  0  ) 

HovuhteOi)  .  , 

6  ,5  .5 

16 

15 

.8.) 

Russell  Iiulustiie's. 

16 

*r>i)7 

$7  00 

i)()..  {)i<''f 

103'.* 

11  SI  .. 

f  1  25 

Haguenav  Power,  prel 

103 

10 

4 

St.  Lawnmee  (  urp 

1*4 

22*  . 

17 

$2  O) 

D()..  ist  prel 

IK 

14  '  . 

10'  . 

75 

1  )r). .  2n'l  pri't 

III*, 

24 

2t* 

.81  6!) 

S».  l/aw'n-ne<*  1  l#>ui  .M»ll«  26 

14.5 

US'. 

$7  Oi) 

I  )o..  pref 

M  13*4 

.86 

71  % 

|.)  00 

.8t.  1’..  1-t 

73 

43 

•  >6*4 

S2  411 

D  )..  2ti0  pref . 

3#  *4 

10*  ■ 

10 

.5t) 

S.Ttigamu 

.  10 

6% 

Sarnia  Brnice  . 

J.5 

U*4 

.8) 

.Si-arie-.  “A", . 

f>l5 

It','. 

■Sl  (.1 

8<‘ytlies  ,  . 

M5*4 

25*  . 

$1  25 

Do.,  pret 

h2r,'k 

25 

23 

$1  20 

Shaw.  \\,'iter«V  I’uwer. 

•29*. 

48*4 

4  5 ' .. 

$2  'Kl 

1  )f>. .  pref  .  .  . 

•46 

12*  . 

11*4 

Shea's  Brew  .  . 

12 

25 

17 

80 

Sherwin  \A  illuims  .  . . 

17*7 

145 

i:i6 

«7  f)0 

1  )o,.  |m*f  ..... 

i;i6 

is’n 

15*  : 

$1  on 

Sinks'  BrewT'ries . 

IT*-- 

18 

L5% 

$1  0) 

I),,..  V.T  . 

17 

15 

1  I  *4 

Int, 

Silknit ...  . 

/(M  '  : 

33 

:n  *  ■* 

$2  00 

1  )o..  pref  .... 

(,32' 

6% 

8', 

.60 

Silverwooil  1  fairv .  ... 

85, 

7*  . 

Int. 

1).,..  "B-  . 

/)l)'4 

65 

86 

$5  Or) 

D«)..  pref  .  .  . 

86 

20 '  • 

16*4 

.81  ,2!) 

Simon  Si  Son** . 

16*4 

100 

68% 

$5  00 

1 )  *..  pref.  . 

/(67  *  2 

.30 

24  *  4 

$2  O'J 

>im|)son.  “A 

2o  *  H 

26  *  $' 

22 

$1 0:1 

Du..  -IV  . 

2.3% 

6!)  ‘  * 

64 

$1  50 

I  )o. .  i)rt*f 

6.)*  ■ 

20 

17 

$1  on 

.■^outh.ain  ( ’0  - 

18% 

19'  : 

17 

It  20 

S>uthern  ( 'uii.  I’uwvr 

17*4 

112*  * 

HH', 

$6  0  ) 

Do.,  pn'f  .  . 

no 

,46 

:58 

.Sj'ithtno^jni  . 

42 

7*1 

.5 

40 

Sia’i'lar^Cliema'a! .  . 

5*  . 

85 

8i) 

S7  (Kl 

!><»,.  pref . 

16 

>tan'lar<l  <  ’lav  . 

b\A 

1115, 

7% 

$1  Oi) 

Stanthinl  Pa\  inu. 

6% 

3(1'. 

S2  2.7 

l)„..l,n.f  . 

21 

4 

40 

Staiiti.  flatliu. . 

4*4 

Il*; 

7 

.fV) 

Stanley  Brork.  “  V  .  . 

f)6 

4*.: 

40 

1)..,  "H  .... 

(,44-, 

15 

i;i 

80 

Ste  lninn  Bros  .... 

1.5 

8.5*4 

78 

$.3  0.) 

S6’i*l  of  1  'anu'la  . 

81 

(86 

■H'i 

$:)().) 

1),,..  |,ivf  . 

811', 

10 

Sterling  ('oal  .... 

5 '  ■' 

..50 

Siovel.  pre.  ,  .... 

(,!'; 

17 

]6*V 

SI  .■>9 

St#)wel  SiTOw  .  “A  . 

M7 

,5 

I),,.  "K' . . 

47% 

S2  .7') 

Superte.«l  PcT-'.  .... 

(,42 

28'^ 

26*  . 

$]  on 

'I'amblvn  l.td  . . 

27 

.52 

.50 

$2  on 

Du..  t*)*‘f  . 

"51 

3*4 

I'heatn'  Prop . 

(,2' ; 

16*  . 

12 

$i  on 

Thrift  S(on*<  .... 

I4», 

6  ■  f, 

50 

Tip 'Top  ('amier.-'  ... 

)(6 

22 

18 

.t>0 

Tij)  3’op  1  ailor-J . 

18*4 

7 

.5 

40 

l#)ok«'.s  Br(»^  .  ... 

.) 

M 

6*4' 

.f»0 

3'oronto  l.levatoj-c 

6* : 

21) 

I7‘i 

(nt. 

I  raOer-^’  1  in. .  . . . 

M.5 

20 

17*  . 

Int. 

Do . “B'  . 

17% 

62 

60 

$4  5) 

1  )o.  pnO  .  . 

62 

.65 

40 

1  ra»».s  T»'lv 

45 

I7f) 

155 

.57  IM 

Tiieketl-*  Tobaee#),  pivi 

160 

7 '  •. 

,5 

Int. 

1  win  (  itj 

/(.)'  . 

*12'  ,. 

12 

$2  5.) 

i.)<). .  pref  .... 

Ill*, 

85g 

.50 

!  ’ni#in  ( ias  (  0 

10*4 

37 

:)0 

hit. 

1  nit .  .\m*is<.*m‘'ni'‘.  '  V 

i,3u 

2-< 

Im. 

Do..“B' 

Int.  Cmted  Disfill.-rs 

$.3  03  Knifed  h'uel.  "A" . 

Dm. “B  . 

Knited  Sec  . 

Im  Kiiite.l  .‘<te'*l . 

$t  03  Viau  l.td  . . 

$M  99  Do.,  ].n‘»  . 

$1  ,25  Virginia  Dare  ,  .  .  .  . 
I)  ,03  Wabasso  f 'ouons 
$2  0.)  Walker  illuam)  ( '  A  A 
8 9  Wau*n)us  Lid 


,  530  "31 

pivl  5173  "17.5 

.  .  38*4  3s 


10  3175  ,^3 

«  409  .-^.,1^ 


•■Kf  ti8*4  *)4'^  $6  09  .Manitolm  Sugar 

15*4  1(F  .*  Inf.  .Maple  licaf  <  ianicns 
F*»0  JJI4,  j.;  I,„  Maple  Ij(*af -Miltina 

^2.)  IS  17  S.)  .\larif ime  Tel.  A  Tel 

185  i.s%  171,  79  1),)..  (.ret 

22%  17*8  11.00  .\Iass.*y  Harris.  ... 

27%  25  $1  25  Do.,  pref 

8  6  hu.  Maxwidl  Lt»l 

fiKlG  i;,i*  191,  .$1  (h)  .\teColl-l'’nmfenac  .. 

*8  14940  9K  ‘H>>  .  14  03  D-)..()ref  .  ... 

30  .5  Melclier.s  . 

12 '  ^  .69  Do.,  pret  . 

7*4  .60  .Meirury  Mills 

J  05  .50  Ini.  Mica  Co 


B,V\K> 
30  2i)% 


52  -f  1 

J52 

17';; 

16 

$1  0.) 

Miiiiatiil  iV  PavitK 

23 

5 

1  55 

1  (),) 

Int 

.\iilton  Brirk 

22  *  4 

1 1 

Im . 

.Aiinn.  A  Gm.  I’apei 

1  100 

.84  00 

.Mitchell  C#i ,  J.  S 

11  1 

215 

1  20 

17% 

$]  .0) 

.Mitchell.  lb)W 

1  15 

12% 

Int. 

.Moiiern  ( ’tmtainer 

1  18 

11*4 

$1  on 

1>.)..  pn'f. 

6  — '  I 

.•)0 

1  5*4 

4 

.  .50 

MoJern  'TiK)! 

48%  - 

!  :i7 

:g 

$1  Oi) 

AIolsAin's  Bn‘wcrie>. 

,  68 

11 

11  *  • 

$r  00 

Alonarch  Knitting 

::o  . .  . 

10 

65 

'.*1 

$1  .50 

Do,,  jircf 

$1  20  Dominion  Bridge 


^UNLISTED  SECURITIES 

(Supplied  by  Kippen  &  Co.  Inc.) 

'  Bid  Asked 

A('adiH  .\pls..  Coni.  ll.f't)  1*2.66 

Anglo  Can.  del.,  “.V'*  Com.  9.2.i  16.25 

Jicauharnois  L.  II.  Sc  P.  18.2,5  19.2.» 

li.  C.  Sugar  «0.66  8^.61) 

IL  F.  (iiHulrii'h  ..  L».66  1<.66 

:l4riiiton  Ib'ler  tiarpf’l  9L6f) 

lirltUh  Ainorlnin  Asscit.  ..  76.66 

brockville  Trust  .  (50.00  .  . 

T'uik  General  Invesd.  .  ..  1.5.66  16.66 

'Ihin.  Investment  Fund  ..  L3.5  d..)6 

(.iau.  Investors  .  7. of)  8.56 

Can.  Life  .  "163)6  5.56.06 

Can.  Motor  Lamp  .  11.60  Fi.'i.i 

ran.  Starch,  (.om . .  0.66  73)6 

Cun.  Indemnlly  .  16.96 

Can.  Fdie  Insurance  !H  56  20.66 

Can.  West.  Nat.  (ias  .  01.60 

-Can.  West  Nat.  Gas,  Pref.  18.66  19  60 

Capital  Wire  Cloth.  PCI.  .  2L6f)  .... 

Cawthra  Apt.s.,  Knits  I5.f)l)  .... 

A.  W.  Chase  Unit.s  .  5:L66  50.66 

City  Gas  A  E.,  Com.  *.  L66  2.60 

<>l<)nial  Sleniiiships  ....  .  162.60  .  .. 

Comnierciul  Finance  .  17.00  .  .. 


<3»nl'ederatioii  Life  . 

I  (iiilian  Canadian  Sugar 
Cons.  Div.  Stand.  Sec.  ITiL 
I  Conlinenlal  Life  ...  .... 

I  (d'owii  Life  . .  .  . 

!  Cuban  (ianadia))  S'ugai' 
Detioit  Inter.  Bridge 
1)01)1.  of  (3in.  Gt*)).  Ins.  .. 
Dover  Industries  ..  . 

Dunlop  d'ire.  Piel. 

Eastern  Ibikerios  . 

ICasterii  Idnsl  . 

Empire  Idfe.  2.5''e  Pd.  ... 
Essex  Paekers.  Pr«f.  .. 

Ivssex  Packers,  Com . 

Excelsior  Life  . 

Federal  Foundry,  Com.  .. 

Galt  lhass,  Com . 

(Joderieh  Elevator  .. 

Great  We.st  Life  •  .  . 
(luarantee  Co.  of  N.  A.  .. 
Giiaidian  Bealty.  Pref.  . 

Halifax  Insurance  . 

I  Momewtyul  . 

I  Hyland  Dairy,  Pref . 

j  Imperial  Life  . 

Ingram  A  Bell.  I^rcf . 

Int.  Holdings  . 

Lambtoii  LtNiti  . . 

*  Loblaw  liic . 


.Montreal  Island  Pouer. 

$1  23  Mont.  Loi-om*>iiv$*.  23 

Mont.  Pow#M  .  3',  .NoU*>  5.59 

$2  ()i)  .Montreal  l’el«*gniph  /»5I 

.Mojitrenl  d  ramway.-  28 

$.»  (>i)  .MiKirc  ( ‘orp  .. 

$7.(5)  Do..  “A  (•r#'f . 52.56 

$.*  (),)  1 ) )  .  “iV  pn'f  .  W81 

$1  3 3  Do..  4'  o  pref  •  •  525 

•Morrison  I4ra.'•.^  .  .  53 


McCarlhv  Mill.  “A”  .. 

McCaithy  Mill  •C"  .... 

I  MamifaeUirers  Life  . 

I  MidlaDd  Piop.  . 

Moiiarcii  life  . 

i  Mont.  C.  A  I).  Baiik  - 

j  Moi'i'ow  S<9‘e\x.  P)'el.  ... 

;  Morrow  Screxx.  Com 
I  Mlge.  Discount  tdiils 
.Nat.  Life  .\ssce.  2.5','#  Pd.. 

Nexx'  Bruns,  d  el..  Com.  .  . 
'  Nova  Scolla  Trust  .... 

!  (dffice  Specially  ... 

;  Old  Comrailes  Hrexxery 
jDiitario  dolincco,  Pfd. 

;  Pacific  Coast  d’erm. 
Ihiiamonnt  Oshaxva  Pref 
Peller  Brexvlng.  Com. 
j  Peller  Br<*xvlng.  Pi'el. 
i  Provincial  Bank 
I  Bih  hie  Cut  Slone.  Pref. 

I  S‘axx yei‘  .Massey 
I  Selherllng  Bnbber.  Com. 

1  Soveieign  Life.  2.5G  Pd. 

;  Standard  I'neL  I'  jG.  Pref. 

Smi  I.ife  .\ssce.  Co. 

I  d  hii'd  Cjin  Gen.  Invest.  . 
'roronto  (hirpit.  Com.  ..., 
Toronto  (ieneral  Insur.  . 
I  United  Steel,  “A**,  Pref.  . . 


$1  43  Do.prrf 

5f7  ()3  Ui'Ml,  Koolen.iN .  pn 

$2  (K)  \V#>st(*«  l  Pn«i 

>1  (K)  \\ysion«  .  - 

$4  .5(1  1 prel .  . 

$1  3 )  Wil-il  l.td  . 

ti3  \S  iLsoii.  .1.  ( *  . 

\\  md«or  Hotel  ,  . 
In:.  U  inni|«*'i  F.lcinni  .  ' 
$5  0  )  Do.,  pref 

$7  33  \Voo,|.  Alex.  i\  .1  .  )'i 

$2  33  WihkU  Mtg.  ( ■>»..  coil 
.$1  6.)  W  iK>l  ( ''>mf>itig 
f!)  NOrk  Ktiitlmg.  “A 


I  23%  23  H.)  ( ‘anadi#*mie  Vat  .  J  )  23  2  f  Mr. 

I  24'8  22*^8  8)  (  ommerce  .  23*.j  23  —  31/9 

I  2;i  23’'  $1  33  Dominion .  25^4  25*4  25%  —  %  tilt) 

I  29''  27'!-  $1  ‘23  tmjH'rial  .  J'Mv  2S  .  23  •«  1745 

1  2»i'*4  24*4  83  .Xlontreal  .  25’’4  25  25 -  *,  33,#.i 

j  3t)‘4  .34  $1  2)  Vova  Si’olU)  .  3  4  ’ 34*r  3 4  *.4  '  •  12  •  ) 

!  Jt) '  ;  24^),  $1  3  )  lloxtil  .  .  25'  2  )  2  i  $  2l3  i 

j  3#**4  35  $l  ‘23  ioroiift)  .  .  .  3»)  .(5  4  .».) '4  —  •$  •13. » 

I  LOAV>  Bti.l  I  lU  Sl> 

'  195  18  i  $8  3^)  Can  iVniianent  .  .  .  192  19  •  I9t  ....  2 

210  231  $S  0 )  Central  Can.  L'»;tn  .5231 

13;  .'*5  f) )  Cjiurtered  I’ruKt  .  .  .5137 

II,*  $5.3)  Crown  I'ru*-)  .  ...  117  117  117  •  1%  It^ 

t,;  .(>  Im.  Leon,  Invent  ....  42  42  tJ  35 

117  112  $5.3  )  Huron  A  l-Ti'-  M12  "114 

22  2))%  $133  Do..  2.)  p.r.  paid _  23*j  23 '  1  23'.  '4  H 

7’  .  »)  $2  f),)  Monarcli  .Morlg  ,  .  6-%  6  6  *4  373 

29  ‘  25  .>1  33  Vat.  I  rU).!  27  *  j  27  .•  27  *j  -  %.  23 

123'j  $.>33  Dm.  Loan  5122  "125 

163  1.5.'1  $7.33  Toronto  (len  l  iu^l.  .  ltd  l*'l  1''3  -  .  •• 

132  Kh)*8  $5  3.)  d'oronlo  .Mortgage  M3) 

Int  —luleritu  Dividend  *~PJ17  Duotaliouv.  b^Bid  a— -Ask. 


(Supplied  by  Oiwtld 


Aluminium  . 

Inc.,  Extra  . 

Bathurst.  “A**  .... 

Inc.,  Extra  . 

B.  C.  Poxver,  **.\’* 
British  .American  Oil 
IDaziliaii  draction  .. 
Bell  I'clephonc  ... 
lleMing  (airtioelll 
Biiihiing  Products 
Can.  Biexxerirs  ..  . 
(ian.  Bi  on/#'  .  . 

(.an.  (ieinnese 
(  an.  (  onxerteis,  “.V” 

Can.  Cottons  ...  . 

Inc..  Extra 

(dm.  A  Dom.  Sugar  . 
Can.  Forging.  “A'* 

Can.  Foreign  Inv.  ... 

Cat).  Malting  . 

Inc..  Extra  . 

Can.  Steamships 

Can.  Viijpgais  . 

Inc..  Extra  •*. 

Can.  Westinghonse 
Con.  (ilass 
(dms  S’'mellets 
Ine..  E\t)a 
( .•H'kshnlt  .  . 

Croxxn  Cork  . 

Don).  Bt  iiige  .  .  . .  . 

Ine..  I.xtia  .... 

Dom  Foiindrir^ 

Dom.  (ilass 
Inc..  Extra  . 

Dom.  I  extIle 
Inc.,  r.xtra 
I  anions  Pla.xcis 
Fotindution  ... 

Inc..  INtia 
Hudson  Btiy 

Imperial  Oil  . 

Imperial  lobacco 
Inc..  F.xtra 
Intermitioiml  Coal 

Mill.  Nickel 
I  Inc..  lAlia 
j  Ini.  Prfe. 

Lake  of  Ihe  Woods 

Lahatf 

l.an;;.  .1  A 

%'itiia  S#*oortl  ..  .  . 

Nlaolaren  Prtpei  . 

In#'.,  I'Atra 
Molson 

Inc..  Ijxlra 
VatioTial  Brexxeri»*s 
N:)(ional  ste#  l  (  nr 
Inc..  Extra 
Noramla 
Dgllvie 
Dnlario  Steel 
DItaxxa  1..  II  A  P 
Penmans 
Poxx#'II  Bivei 
In#'..  I'Aira 
Price  Bms. 

(Jm-hej-  Power 
St.  I.awrencp  Plonr 
Shnwinigan 
Sieel  of  Canada 
Inc..  I.xtra 
soiitnam  . 

Sontli  Can.  Power  .. 

1  Wa  basso 

Walker  (trmderham 
Wilsil 


tk  DrinkWftter) 

Uiv.  App.  YId. 
rate  prlcp  P.C.  | 

2.00  49  4.03  : 


4l*/d  4.8‘i  I 

170  3.53 

27*2  5.82! 


FIXANCIAL  TBfiBS,  .TWllfE  14).  1*4fl 


Canadian  Active  Bond  Prices 


Government  Bonds 


19 

III. .72  ;  IDS', 

101 

•211 'a 

.7.8,7  I  10,7 

99’4 

2(>Va 

•>.3.l  i  lO.'i 

oojS 

9 

8.93  III9Ai 

lOOV, 

47 

4.68  106 

97% 

47 

.7.95  105 

100 

l«7. 

4.77  10.7 

100 

28 

5.35  100*; 

09  T4 

2.7 

I'J.OO  1  104“), 

100 

48 

1.17  j 

48 

.-.•21  1 

■In.  I..,  ao-.ii 

Ucl.  I,  49-32 

I  e.  1,  5(Ki2 

Ma.  I,  52-34 

•iu.  1,  30-55 

No.  1,  53-56 

Ma.  1,  1937 

.Iu.  1,  63-36 

No.  1,  49-59 

Ja.  1,  56-59 

Ju.  1,  57-60 

Ju.  1,  36-66 

Perpetual 

(■>.  1,  1962 

Apr.  1.  19f» 

Nov.  1,  19 

Sept.  1,  6<-j6 


Railway  and  NovigoHon  Bends 


Mi;t 

97*5 

Can.  Stcamsliips 

3% 

M  SI5 

Mar. 

15, 

1957 

99'; 

6:»*  J 

97  *  J 

(.nil.  Sti-'niiisliips 

4 

(.  1)1.7 

D»c. 

1,7, 

1966 

99  (.2 

ID’J 

161  •% 

Call.  Pac.  Illy.  .  • 

3*-i 

1-  A 15 

heb. 

la. 

1951 

101 1*, 

i:!2 

11)5 

C.  P.  K.  4  Perp. 

105'.^ 

UT-'. 

165 

C  .N.  B.  (1).  1..I 

MN  (M. 

Sept. 

1, 

1951 

10,7 

LK) 

116'^ 

C.  ,N.  B.  (1)  ti.l 

<•% 

JOIN  CN'L  Ju. 

lo. 

1955 

117', 

128* 

Itij 

C.  N.  II.  (I). 

AOI  CNL 

Oct. 

1, 

1969 

105't 

M)K  • 

I0P5 

C.  N.  11.  (1).  (i.) 

3 

j  n.i  C 

Jan, 

.7, 

1959 

101';. 

101)*  • 

99  "s 

C.  .N.  K  lU.  Ci.) 

.1.13  C 

Jan. 

3. 

1966 

100', 

Provincial  and  Manicipal  Bends 

The  following  quoutionB  ur«  furjii»h«d  by  Th«  Inreitmont  DcaUrs*  AiiocUtiPB 
of  Cantdo 


27  ;5.1x  * 

27  7.03  * 

13* .  12. .34 ; 


13*.  .5.92 
.31  5.88 


Bid 

Asked 

Province— 

Bate 

Maturity 

Bid 

Asked 

tU3..iU 

z.Mberta  • 

...  .Tjfa 

1 

June 

1964 

100.00 

103.00 

109.00 

4S8.00 

Alberta  . 

3A4W 

1 

June 

1975 

100.7.7 

103.7.7 

115.66 

1 06.00 

Brilish  Columbia 

1 

Sept. 

19.73 

IlMi.OO 

IIO.OO 

125. DU 

11U..50  xBritisli  (kjluinb^a 

4'.,«ro 

1 

Oct. 

1953 

1 1 1 .50 

116.50 

IU2.5I) 

97.00 

British  Columbia 

3% 

15 

Dec. 

1900 

f)S.50 

102.50 

9:1.50 

Miiiiitobn 

2  *K  # 

1 

Apr. 

1066 

93.50 

97.50 

I112.6I) 

92.00 

New  UruiiHxvick  at 

...  J"* 

1 

Mar. 

1964 

92.50 

96.50 

130.50 

lU.OOxNexv  Brunswick  .. 

*M<r» 

15 

April 

1961 

j  1  LOO 

119.00 

118.00 

98.00 

Nova  bcotia  . 

... 

Nov. 

1956 

no..70 

102.50 

M)9.5l) 

101.50 

Uiilurio  . . 

4'.i,';i 

1 

June 

19.70 

101.50 

104..7O 

109.00 

100.00 

Uiitarlo  . 

1 

Si'pl. 

19.7.7 

100..',ll 

103.50 

123.00 

llO.Ol) 

Ontario  . 

1 

Nov. 

1960 

119.00 

124.00 

MHI.OO 

91.00 

Ontario  . . . 

•4.7; ';4 

15 

July 

1975 

92.75 

0.7. 7.7 

MIO.OO 

91.00 

Ont.  Ilvdro-r.lecI 

P.  2.7;  r-e 

1 

June 

1971 

93.(H) 

96.00 

102.50 

92.00 

Pr.  Edvrard  Inland 

'■in 

1 

Aug. 

1956 

98.50 

101. .51) 

115.161 

106.00 

(Juebcc 

4i;'r. 

1 

Alii?. 

1958 

108.7.7 

112.7.5 

103.50 

98.(H) 

(Jucbcc  ...  . . 

.Afo 

1 

I'eb 

1962 

98.7.7 

IO'J.7.7 

101,7.7 

83.50 

Saskatchewan 

4^0 

1 

A  UR. 

l»60 

98.00 

IO2.OO 

111.50 

89  00 

SaskalchfviaD  .  ... 

h", 

MLMCIPAL 

1 

Aug. 

19.78 

105.00 

109.00 

103.50 

98.00 

Charloilclon  n 

1 

July 

19.79 

99.00 

10.3.00 

117.00 

10:1.00 

llalirai  . 

1 

July 

19.72 

103.00 

107.00 

111.00 

10:1.110 

Hull  . . 

\ 

.May 

19,72 

103.00 

107.00 

111.1)11 

!)8.1)0 

Lev  IX  . 

• . .  5 

1 

.Mar. 

19.74 

104.00 

103.00 

115.00 

105.00 

Moncton  . 

a  .  .  5^t) 

July 

l'.l.74 

10.7.00 

109,00 

101.00 

88.50 

Montreal  . 

3*5 

1 

Nov. 

1974 

88.50 

92.,70 

1 10.50 

100.50 

Ottana  . 

...  4i(,'T) 

1 

July 

1949 

100.50 

104.00 

105.50 

100.50 

Quebec  . . 

4 ',4?'. 

1 

Oct. 

1959 

100.50 

103.50 

97.50 

80.50 

St.  Boniface  . 

....  3,3',i.  i'-h 

.11 

Dec. 

1977 

87.50 

92.50 

130.00 

116.00 

St.  John  . . 

... 

1.7 

April 

1971 

120.00 

125.0(4 

106.00 

100..50 

'Ihree  Biyert  . 

.  4'..’“. 

1 

.Nov. 

19,70 

100.50 

103.50 

143.00 

10,8.00 

\anconxer  . . 

'...  "''a 

I 

Apr. 

196.7 

109.00 

11.3.00 

106.161 

101.00 

AAcstmoniit  . 

...  4''o 

1 

May 

19.74 

101.00 

105.00 

96.00 

83.50 

AVimlvn  . 

n'i-i 

31 

Dec. 

1975 

90.00 

91..*ll 

135.00 

116.00 

AViniilneR  . 

41., *5 

1 

April 

1961 

1'-M.50 

129.50 

PREFERRED 

I  Abilibi  . . 2.56  .36 

j  Abitlhi  1.56  IH 

i  .\ngIo  (’anadinn  ..  2  *25  14 

Belding  Corticelli  7.66  175 

Can.  Bronze  .  5  00  110 

(iaii.  flement  I..36  28 

(Cm.  J^leainship  . .  2.50  30 

Can  Odious  .  1.20  27 

(!an.  Induslrb's  .  .  7.60  10.8 

Can.  Fairbanks-Mnrsp  C.oo  no 
j  ( ioinmercial  Alcohol  .46  .5 

I  Dominion  (Jl.ass  ...  1.16  34 

!  Iloniininn  Textile  ....  7  00  100 

I  (bitineau  Power  5.)i6  10‘2 

i  General  Steel  Ware  5.66  JOo 
I  Ibixxar#!  Smith.  Pref  2.60  15 

Iniperla?  'Tobacco  .  .20.9c  7 

I  Inii.  .Acceptance  .  .5.66  09 

L;ik#’  of  the  Woods  .  7.06  lOt* 

Massex  -  Hurris  1,2.5  2ft 

National  Bi-ewiTh's  1.75  3f> 

7)gi]vie  .  .  7.66  172 

Ottawa  E.  H.  A  P.  .  5.60  162 

Penm.ans  ...  0.66  K'T 

Pt>w#r  f.orporation  O.Ou  167 
Price  Bios.  .  1.06  97 

I  Sherxvin  Williams  7.66  1  r_» 

S*t#'e!  of  Caiiaila  3.6i)  86 

Inc..  Extra  i.fif)  86 

Southern  Can.  Poxxer  0.66  112 

Tuckett  Tobacco  7.00  176 

West  K(X)lenay  Power  7.00  165 

BANKS 

Bank  of  (Commerce  .  .86  21 

Im*..  Extra  l.6)i  24 

Bank  Can  Nat . 86  26 

Bank  of  Montreal  .86  2.5 

Inc..  ICxtra  1.66  25 

Bank  of  N.S . 1.26  .3.5 

Inc..  Extra  .  1.46  .3.5 

Dominion  Bank  ....  1.66  '2\\ 

Imncrial  Bank  l.Jf)  29 

Boy  a  I  Bank  I.6f)  25 

Bank  of  d'oronto  ....  1.‘26  30 

Inc.,  Extra  .  1.46  .30 


7.66  175 

,5  00  110 


THE  WINNIPEG 
STOCK  EXCHANGE 

<}t(»T,4TIOXS  IVM)  TRANSArTtttNS 
KOK  WKKK  r.NDINt;  MAY  lllh.  I9IS 


(  I.OSli 
tlid  A.tkP() 
li.UII 

1 1, .‘id  r.'.ii" 


—  I’.i.vahle  C.inada  and  New  York,  r— Payable  Canada,  New  York  and  London 

CORPORATIgTn  bonds  I  REALTY  BONDS 


Victoria  'Irust  .......  136.06  ^ 

j  Waterloo  Mfg..  (,oni.  .  0-75  # 

I  Western  Assce.,  (!om.  07.06 

I  Western  .Asset*..  I'l'el .  46.63 

I  W«'sle)'ii  Gi’ain.  (h>m.  1.66  2 

Western  Grain,  l*ref.  20. Of)  25 

I  Western  idle  N-  18. Of) 

j  Western  SiockyuriJs  18.66 

•  (Vcstcrii  Stockyards.  Pref.  22.66 

jAork  Trading  16.75  12 

WESTERN  OIL 
I  QUOTATIONS 

(Sopplied  by  James  Richardson 
A  Sona) 

1  \<liniral  .  .  .6. 

All>.  Pac.  ...  .  .10  .L 

Anaconda  .  .68  .b 

I  Vug  Can .  3.66  .;.‘2. 

I  llantic  ....  .52 

i  Br.  Dom.  ....  ...  .26* .2 

Caliilont  .31  4 

‘’a*-'orth  II  .1: 

ICalg.  A  L>im .  1.25  Lli 

iCeiiJ.  Lednc  ..  .l»6  .f1' 

(Coastal  .“f .  .2' 

I  1  (^oiiimund  . 


hunmoil  .  .  .  .  .  . 
I  (hmi'xx eal*  .  .  .  . . 

:  Dalhousic  . 

Davies  . 

iDeealta 
I  i  East-Crest 

East-Ledu#'  . 
I'oothills  .  . 
f tiobe  nil 
lirease 
Hanna 

HIglixxt'od  .  .  . 
Home 

Leduc  (hiiniar 
Lednc  Cons. 
Letluc  West 
Loxver.x  ..  . 

McD.  Seg. 

Mercurv  . 

.  Mill  Citv  . 

;  I  Mmlel  ... 

Nat.  Pete. 

1  New  Banchmen 

!  Gkalta  . 

.  Pacaita 
'  Paeifi#'  Pete 
Phtilips 

,  Prineess  ,  . . 
Michfiebi  .  .. 

iBoxami  . 

Buy,  ('an. 


I  .\i)gio-('ajiadlan  Oils  l.td.  0.06 
I  .Xslidowii  llaiulware.  '  11.56  12.66 

I  Ashdoxxn  llardxxare  Bites  . 

,  Bi-avei  File  tns 

Beaver  I. umber.  Pref.  .  28. Iff)  36. fM) 

Beaxer  Lumber,  •*.\'‘  17.56 

lieav#  r  (climber.  (  «un.  26. .'"i  22.66 

I  f.iln.  Fire  Ins.  P.V.  .  19.7.5 

(.an.  Indemnit.v  $16  !^V 
Cential  Nor.  Airxvays.  “.A'’  0..56 

(  f-nlial  Nor.  Viiuaxs.  “If  3.66 

La  (.ompagnie  Fonciere  <1t 

Manitoba  22)6) 

fotrugated  Paper  |4o\ 

(  la'sceiit  (Teamei  x.  PM,  f.a.DO  71.66 

I  ed«“ral  (iraiii,  Pfd.  |67,.5f) 

lederal  fitain,  Com.  ’‘X"  .»..iff 

lislieJ-  A  Buipe  n.f)6 

(iieat  West  Coal  .  I7.f)6  17.56 

(.real  W#'st  Life  \>S4e.  41.5. f)6  r2.5.61) 

fi!#at  West  Saddlei.x.  Com  9.7.5  16.66 

,  Monar.-li  i.ife.  CO' .  Pai#i  loi'i.ot) 

I  Vor.  Can  Mtgi-..  I  nils  17. 6f)  22.16) 

Northern  'Inis!  . . 

North  Star  Oil.  PId.  .5..5fi  .5.75 

North  Star’  Gil.  (.om.  6.5)1  7.f)6 

Bellance  Grain.  K"  Pfd. 

Ib'li/iiice  (dain.  (  om  1.5.66 

Ml#  a  s  Btcvxerx.  “  V'  12.66  12.1‘i 

SviX  er»9gii  I.if#'.  25',  Paiil  II. IM) 

I  raiiers'  Building  \ns..  n.  26. ‘25 

1  nil.  (iiaiii  firi»\vers.  18.66  l!f..56 

W#‘d#*rti  Br»*w#*ries  23.66  '23.25 

Western  f#raln.  Pfd.  23.66 

W  estern  Grain.  ( htiii.  1 ,66  .... 

Wt'stern  GrfM'iTs.  (dass  ■2!f.-56  dl.rtf) 

Western  liioi-ms,  (otii.  22.7.5  20.66 

Western  (;ro4'ers.  I'M.  .'(O.lM)  ::‘2.6() 

West<e>  Products  ..  39.66  .  .. 

Willson  StatioiH'ix.  IM#L  91. .56 

Willson  StatloiH'i'.x .  (aim.  9.25  ... 

W  in'peg  E.lectri#'.  .5''  I’M.  97.56  .... 

WInnipi'g  Ele#'liic.  (.nm.  32.56 

Mines  and  Gils  •  Tranfiporations 

llobjo  . 1*2%  .11 

Bruce  Cons.  . .  .  . 66*.:^  .oji^ 

( fiitial  Manitoba  .  66  .67 

Cryibuman  (».  M.  . . 66*4  .61 

Dickstone  Copper  . Ii.i 

I  lin  l-'lon  (j.  M . ()!*•»  .62 

I'ortv-I'our  Mines  . . 94*..  1.66 

('.old  Lake  . ()'2  .63 

(it.  I'alls  .M  A  S.  ..  . 63  .63*5 

Vundal.v  . 

Marvel  Oils  .  . .  .61  fl5 

Normandy  (• . 61  *4  .u;{ 

Pa<ksai'k  . . .  .1)2  .6:4% 

Bed  C.loud  . . 62*.  .63 

Bu‘e  Lake  (i.  M . 6| 

San  Antonio  .  .5.9.) 

Sinrrit  G<u*don  . .  1.4.. 

Scotia  (»old  .  6"  .  f'l  *•) 

S  ar  Lake  .  IMH,  .01 

AVeknshO  C#>iis .  |6  It 

Winniiu'g  Uix#*r  .  .  .62  .f»2’4 

BASE  .METALS  CORl*. 

Shipment  of  leaii-zinc-.silver  oie 
hii.s  .'Started  from  tlie  Cork  Prov¬ 
ince  propei'ty  of  Base  Metals  Min¬ 
ing  Coiporation  to  the  2.}0-ton 
Whitewater  mill.  The  initial  pro¬ 
duction  rate  of  approximately  50 
ton.s  daily  will  be  increased  as  de¬ 
velopment  advances.  The  Cork 

!  Province  property  is  10  miles  from 

j  Kaslo  in  the  Slocan  district  of  B.C. 

It. >\  alii.'  .  (p.L'II 

Shale  Hoy.  _  .liCi'  •  ."T 

Spillil  llrazeail  .  .lil'.' 

Southwest  . 

Spimiier  .  .21 

Sunscl  .  18*.  19 

supfU'lo]  . .  .:U  .38 

Three  PI .  .in* 

rnrncr  .  Mr  .2ff 

I  Tilted  . . D!)  .6.)»j 

Vulcan  .  .22 


CORPORATION  BONDS 

01(1  Asked 

Acadhi  Allantlc.  T.lfi.'.  101  104 

,\ssoc.  lei.  \  tel.,  .-.'  .•s,  101  lOT 

!  .Vvaloii.  ;i'  ..  r.Miii  .  .  '7'.. 

:  Hell  I .■i.'iOioiie.  a'l.  .  loo  102 

Itell  lelephoile.  it,  liiTT  iJO'..  i"C. 

Hell  relephoiie.  .'i.  HMiO  I  or. 

'  It.  t..  lileelric.  :i',.  1007  '.t,'. 

It.  C.  i;iei  trie,  i!",.  ions  011  101 

0.  l.lert.,  :i",.  lo'.o  OS  ',  imi  I 

lianajn  Ideclric.  3'.;.  1007  Oil'  Oti',.. 

E.  Knntenav  Pxxr.,  3'b,  ‘67  88’..  91 

I  ITn.  P#)xver  Sec..  6.  19  49  .56 

;  (ialincnn  P<ixvpr.  3*4.  1976  HM)  162 

(ireat  Lakes  Pxvi,,  3*4.  *67  97*  ‘r*tr 

Int.  Ilydin  Elect.,  6.  1941  69’...  71 

'  Low.  St.  Law.  Pr..  33|.  ’65  95  98 

Miiiitline  Electric,  4’..,  *.56  Iftir', 

Nat.  L.  A  P.,  4*^5.  1961  166*4 

Alt.  IslamI  Pnxver.  .5'o,  *57  94 

’  Mnlit.  Tram.,  4*5.  195.5  .  96  93 

;  .Mnilt.  Tram..  5.  19.55  92*  94‘-. 

'i  Nfh».  L.  H.  A  !»..  3*',.  19.50  9D..  97*.^ 

power  Cnrp..  3’.;..  1967  90  9.S 

,  *  GItnwa  P#)xver,  1.  1957  161 

’  (>uebe.'  Poxver.  Xs.  19l>2  97*  .  99',. 

'  S’liawinigaii.  3*o.  1976  lfn*  1**2 

Sliaxvinigan,  1973  !i9*j  I6l*_. 

,  '  Shawinigan.  :4.  1971  95  97*,. 

'  Shaxx  inlg.-in,  II,  1961  99  101 

'  '  S*t.  Maurice  Pxvr..  3*,.  1976  97*..  t»9% 

1  KnBed  Sec.,  .3.  I9.5‘2  ...  99  161 

'  AVinnipeg  Elect..  3*,;.  1971  !61*.>  163*;,. 

I  I  INDThSTRIAL— 

I  Ahilibi.  :{*...  |967  .  98  |6| 

:  Boxvater  P.  A  P..  :{*-.  ’68  96  98*j 

I  Brand.  Ilemlers#ui.  4.  I96|  !)6*.i  98fj^ 

;  B.  C.  Forest  Pi  o#|..  I.  196i;  91  *  .  91 

:  B.C  T».  A  P..  .'M.,,  1967  95  97 

;  Biomplon  P.  A  IL.  .'1*...  '61;  92*.  !i.5*.. 

I  BuriiH  A  Co..  4.  1963  97*..  99*.. 

!  Broxxji  A  Cu..  .5.  1959  9.3  '  96 

Can.  Brewei'ies.  :’*.■,  19f'»7  91  9;{'_. 

Kan.  Kelanesp  3.  I!)62  97  166 

(nriadinn  Oil.  :i*4,  1962  97*j  99*  . 

iCaii.  JV  A  P  Inv..  .5.  1958  114 
i  Cons.  Paper.  .3*^..  |!M>7  161*t  lfr:M, 

,  Dominion  Co.al.  4*5.  1952  ,  MH 
'Di'xdeii  Paper,  i,  1961  1(6)*. 

1:.  B.  l-hldy.  .3*'..  1966  9!)  Mil 

!C  B.  Eddy.  4,  1966  |62  MH 

!  Kedein!  (^rain,  L  1961  98*  .  166’.. 

:  L.  St.  John  P  A  P..  5.  ’61  M)l*j  Mi.M... 

•  McCoII-l'ronleiiac  Oil.  .3  *71  91  96’/ 

Alasse.x -Harris.  3.  1966  !)('...  ')7 

i  Massej -Harris.  4  ',.  196:»  Mil*  .  16.3*.'. 

‘Maple  Leaf.  3*,.  196::  .  .  !;fi  '  68*.^ 

N.S  Steel  A  Coal.  :K...  *6;:  !r'r  |6l 

penman’s  l.td.,  3*i.  1966  Mm) 

Price  Bros.,  .‘I’-G  Bff.fi  11)6*,  162*, 

Molland  Pap-’r.  4*s.  1965  .  106*  . 

Simpstin's  Ltd..  :i*...  1966  Hil’-  |ri3*j 
I  Lnll.  Amnsemenf.  4,  196.5  99*  . 

^te#  1  of  Canada.  3*  .  1967  9l*j  '*6*.. 
AVe^lern  (drains,  5,  19(V.)  81  ’  89 


I.AKE  ROWAN 

Preparations  are  iindei  way  tor 
'  retiinherinR  the  .t25-ft.  .shaft  on  the 
Todd  town.ship.  Red  Lake  prop¬ 
erty  of  Lake  Rowan  (  Ik-toi  Mines, 
prepaiatory  to  resnmins  mider- 
I  g^rotiiid  development.  Three  levels 
were  e.stablished  on  the  company's 
projterty  some  years  ag-o  and  work- 
in  1946  and  1917  was  confined 
pi  imai  ily  to  diamond  drilling'.  The 
program  .slated  for  this  snmmer'.s 
operation  will  be  directed  towards 
a  flirt  be)  test  of  underground  pos- 
.sibilities. 

BETTER  DO.ME  OI'TIM  T 


;  Acadia  Apt.,  4's.  97',,  ... 

I  \di’lnidr  Sliriumril.  7*s.  *I.S  71  ... 

]  Mcvaiidtr  ltld>?..  li.  |9ti9  .  77'.,  ...' 
i  .\ii('ii)ri  I’liici'.  IN.  lit.-it)  Nil 
1  llalfiiur  Iti'nlties.  1.  I9li:t  .Sli 

lia.i  \.  (iui-..  Isl  Ml;;i'.  '17  7!) 

Itay  I iiiiidx'rhind.  il':;N.  "N  7l'i  .. 

!  Ilhior  St.  (ieo.  .Apt.,  4\.  ’ti7  !(2 
j  Cai'dj  <ior|i..  .-i'n,  19117  .  ..  7it  74 
I  laiciidoii  Apt..  7's.  1910  07 

Di'ri'  Park  A|>t..  I's.  I9.-|9  .  .99''. 

I  Dmii.  Siiiiai'c.  4’,.  I9."i9  lll'J 
'  Kllis  I'arli  Apts.,  t'jN.  '0(1  91 

liotcl  l.aSallc,  190,',  08  71 

l.intnii  .Apt.,  .'i,  19.-,9  9S'.j 

Ixiiirliaril  Itcally.  2'...'s.  Vil  .",9 
I  iM'd  Ni'Isoii  Iliitel.  Vs.  '07  ,SI  S.'i 
Mcti'oiiolitan  IIMk.  I'j's  ':,2  Iill'i 
1  Mailt.  Apts.  Isl.  1904  90  9.S1.'. 

Mil.  Aid..  2iid.  4',;.  19.", 4  92 

I'sil'ii',  I,  1907  '  9!ti..  1011^ 

I'l'ari'ssiona'  i)||i,.|'s.  7's  9.7 

Hl.\  lixch.  •'lllda.,  itc,  iji7i|  7;, 

Itaiiisdrii  I’l'k  A|>l  ,  7's.  '01  07'.'. 

!  Sli'Tliiooki.  M.  It..  I's.  '72  ti.S'j  19()>i 
W  illdsoi-  C.  Apts..  ;t's,  ’70  91 

;  A  ai’k  Ad'*Iaidi.  (laraili'. 
j  1st  AUkp.,  7's.  1917  49 

'Murmac  Lake  Explores 
{Alona  Bay  Property 

I  \  crew  of  six  men  have  e.stab- 
lisltpil  three  additional  localities  on 
j  the  Alona  Bay  property  of  Miirmac 
]  Lake  .Atiiabaska  Mines  where  high 
I  Ueiger  eotmter  have  been  secured 
.  Heavy  overburden  has  not  permit- 
1  -ed  exten.oive  surface  exploration 
i  to  dale,  engineers  report, 
j  Rt'climinaiy  prospecting  has  also 
I  di.sclosed  several  diabase  dikes 
jWitb  various  strikes  and  dips  and 
it  is  in  the  contact  zone  on  two 
i  of  tli  'se  that  high  readings  have 
I  been  secured.  More  detailed  Geiger 
I  comitei  sill  veys  will  be  made  of 
j  the  contacts  and  the  area  stir- 
i  rounding  the  bighe.st  readings  will 
j  be  stripued  to  prosi)eet  for  possi- 
;  'oility  of  pitchblende  occurrences. 

I  Now  that  temporary  aceommo- 
j  dation  lias  been  provided  workers 
and  the  necessary  claim  and  grid 
i  lirips  cut  consulting  engineers  have 
tecommended  that  the  crew  be  in¬ 
i'  creased  to  enable  the  Geiger  court- 
i  ter  survey  proceed  at  a  more  rapid 
'  tale. 

DETT.X  RED  L.\KE 

I  .Some  12  diamond  drill  holes  have 
j  been  completed  by  Detta  Red  Lake 
•  Mines  on  'ts  Balmer  township 
j  pi'operty  since  the  first  of  the  year. 

I  Many  ore  traces  were  apparent  but 
I  so  far  no  consistent  values  have 
!  been  encountered  in  assav  of  drill 


BETTER  DO.ME  OI'TIM  T  |  I'.Xf  KARD  FERSIII.NO 

I  -  I  Fackaid  Pershing  .Mines  plan.s 

j  Dome  Mine.s  Limited  gross  jiro-  '  re.'iUi.'.ing  development  on  its  acre- 
duction  for  May  1949  amounted  to  age  in  the  Macho  River  area,  R.  P. 
.t446,.191  ti'om  ol,6()0  tons  milled.  Milks,  president,  states  in  1948  an- 
[  compared  with  .8432.198  for  pre-  nual  report.  Both  the  Pershing 
vious  month  and  8467,136  for  the  tewnship  and  Macho  river  claims 
corresponding  month  of  1948.  were  idle  last  year  hut  the  prop- 

- - -  ertie.K  uere  maintained  in  good 

TECK-lirOIlES  shape 


I  profit  of  $334,994.  eciuHl  to  ii^i  iCTCff\  KJIlxfCC 

I  7  cents  a  share,  is  repor  ted  by  :  UNLISTED  MINES 

I  Teck-Hitghes  Gold  Mines  Ltd.  for  ,  (.Supplied  by  c.  E.  LESLIE  &  CO.)' 

the  four  months  ended  April  .‘JO.  j  „,.f 

I  This  eompares  with  $207,412  or  Animiiiaiiiic  2':..  a'-Miijiu-  .'i  4 

141.  cents  q  chare  fni  the  like  ’  '*  •'■'•''•‘i'  H-  .'1'..  4'^ 

lY  .  ceni.s  a  snare  lor  rnt  iik«  i  i..,k,'  2r>  Martaiioc  s  9. 

,  period  last  A'ear-.  i  itriniii  IM..  2  i  Mi'iaion-  2  4- 

'  1  Itai  l.an  I"  1  '  N.  Malaiti.-  l.A 

I  Production  amounted  to  .$36.).-  •  itn,wn  McD.  7  9  v.  AiiKin-ita  it  itf 

477  from  28,005  tons  m  i  1  1  e  d  j  -tf’  s',.ni!oX“^  4  '’ 

I  against  $341,854  from  23.960  tons  jcii'.  Yellow  7  s  Noilieau  77  62 

'  «  uervrtp.  .•.oi-A  T.ejfiN  i  ('bironiunt  IT  Noroourt  I  -V 

a  Acat  ago.  AAith  tt(o\ei,\  ‘  .  c.ns,  chn,.  n  17  itiiaska  1..  7  9 

$13.05  per  ton  lonipaietl  '(out.  c.oii.  6  k  nlialski  2  4.' 

1  '*.1  le.  4  v’  (*14  4,^  (lolumbitMe  I  2  Gbniski  ’15  7  9 

I  With  last  yeai  .s  .'Sl-t.iii.  r.mrfn.Diu  id  d  \'irk#.i  #»  1*521.. 


KAY  KANO 


.\(l<iitional  :surfaoe  work  will  be 


KolumbitMe  I 
Koiirlinont 
(  uyniii  11.  :16 
De  Santis  2 
Doiiraiul 
{  Dorbaska  o)' 


1  2  Gbniski  ’15  7  9 

Ml  G.  Nickel  o.  1*5  2* 

:{()  (6  Dp.  Kupper  8  16 

2  1  l*an.  KanaUinn  3 

5  Pardnors  off  8 

off  (  Ikiscalis  12  14 


•  completed  in  1918. 


investments  $800  and  current  lia- 
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11 
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17 
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JC  THE  FINANCIAL  TIMES,  JITNE  10,  1949 


^  I  chairman.  Sales  in  the  U.S.A.  were  providing  $6,024,952  for  sales  and 

Br©W©ri©S  lower  than  last  year,  but  are  now  excise  taxes.  $6,473,708  for  cost  of  | 
showing  steady  improvement,  goods  sold  and  $4, .564, 865  for  sell-  I 
lmnrOV6  I  Sales  total  for  the  first  six  months  ing,  delivery,  general  and  admin- i 
541805  653  and  net  income  '  istrative  expenses,  were  ahead  of 
$2,557,091,  or  $1.16  a  share,  com-  $2,338,032  a  year  ago.  Other  in-  j 
Net  tor  1st  Six  Months  pared  with  $39,757,067  and  $2,-  come  was  higher  at  $84,585.  In- 
I  10^0  tl  I A  A  444,444.  or  $1.11  a  share,  respec-  come  deductions,  consisting  main. 

'-'T  lY^Y.  »I.IO  a  onare,  $168,486  for  interest,  total-' 

Up  trom  $1.11  Year  Ago  j  ended  October  31.  1948.  For  the  led  $323,118.  while  depreciation  in- 

-  :  quarter  ended  April  30,  1948,  sales  creased  to  $921,986  from  $559,504 

Salc.s  of  Canadian  Breweries  totalled  $19,437,630  and  net  earn-  and  income  taxes  to  $761,000  from  1 
Limited  in  Canada  for  the  six  '  ings  of  $970,310  were  equal  to  44  $634,800  for  the  three  months  end- 
months  ended  April  30  were  sub.  !  cents  per  share.  ed  April  30,  1948. 


New  Brokers'  Head 


(  house  here.  If  he  doesn’t  soon,  the  1  account  —  and  their  reciprocal  bal- 


Balance  sheet  at  April  30,  1949 


tstantially  greater  than  in  the  pre.  Profit  from  operations  of  $2,-  Balance  sheet  at  April  30,  1949 
vious  year,  reports  F.  P.  Taylor,  861.502  for  second  quarter  after  show.s  improved  financial  posi- 
_  '  tion.  with  working  capital  of  $9.- 


voters  will  do  it  for  him. 

4^  «  41 


ance  of-  payments  arc  in  Canada’s 
favour  she  is  bound  to  own  an  ex- 


The  Tory  Bo.sses  gave  orders  of  Swiss  francs  which  she 

j  that  three  men  were  to  be  beaten.  *■'*  suable  to  use  herself  and  which 
I  They  are  Hon.  Stuart  Garson  in  thanks  to  their  eonver- 

I  Marquette;  Hon.  Douglas  Abbott  tibility,  change  into  USA  dollars, 
jin  St.  Antoine  -  Westmount:  and  Under  these  circumstances  the 
Hon.  Lester  Pearson  in  Algoma  franc  is  for  Canada  not  a 

Fast.  The  Liberals  know  this,  and  "bard  currency  !  This  tact  does  1 
are  trying  hard  to  take  counter-  appear  to  have  been  appre-  ; 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


I  not  appear  to  have  been  appre- 
ciated  b,v  the  Canadian  authorities 
(mav  be  they  were  not  even  aware 


PROVINCIAL  PAPER 
LIMITED 


Keep  an  eye  on  Brandon  where 
'  James  Ewen  Matthew.s,  the  .sunn.v- 
I  souled  octogenarian  demon  car 
;  driver,  is  teeing  off  with  John 
I  Bracken.  The  latter,  stripped  of 
j  the  glamor  of  party  leadership. 

I  will  have  his  troubles  with  Barney 


•  '  I  MVl'iri*.  is  hriTliv  Kivrii  thid  Prsiil.ir 

(may  be  they  were  not  even  aware  j  (j„artpri.v  nivldrml  ..f  I'r  01, 
of  it  since  payments  between  Swit-  |  y,ook  has  hem  <l(rliirr.l  l>.v  I'luiVlN- 
zerland  and  Canada  are  being  ef- U'.i.xi,  i>\i>kii  I.IMIIKI).  pu.miMc  June: 
fectuated  in  USA  dollar.s).  The  l.'iiii.  »<>  sIihioIihIiIi'i-s  <>i  record 

fact  is  that  they  have  classed  Swit-  :  ‘’lose  of  loisincss  .lime  «tii,  ntl!i.  i 
zerland,  in  accordance  with  the  ‘  lifiKiirdi  W.  s.  itMiliKH. 

principles  laid  dovvm  in  the  charter  Seoreiiir.v- 1  reHMirer.  I 

of  an  International  Trade  Organi-  1 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 


Notice  i.s  hereby  given  that  a 
Dividend  of  TWO  PER  CENT 


nv.  nr  ..1  1  1.  ■  zation.  with  the  hard  eurrency 

Matthews.  Mr.  Matthews  has  been  1  .  ■  c  .  j 

.  .  ,  I  ,  countries  because  Switzerland  was 

a  tower  of  strength  to  the  Libera  s  .  ,  rr  •  r 


j  countrie.s  because  Switzerland  was  |  Dominion  GIOSS  Compony 
li'upposed  to  own  sufficient  amounts  '  ■  • _ j 

TTCA  U/^llar,:  LimilCO 


on  the  paid-up  (.'apital  Stock 
of  the  Corporation  has  been  de¬ 
clared  for  the  current  quarter. 


lime 


012,762  an  increase  from  $8,726,. 

317  a  year  ago  and  ratio  of  cur. 
rent  assets  to  current  liabilities  . 

'  higher  at  2.2  to  one.  Current  as.  :  [ 
sets  of  $16,441,469  are  exclusive  j  I 

of  investment  in  allied  companies  :  j  |  downrher;-.'’“He"7lso  waslnst'ru-  amounts  Limited 

carried  at  a  cost  of  $5.o81.606.  inental  in  doing  a  lot  for  western  |  ° 

Bank  loans  are  reduced  to  $1.-1  Manitoba.  He  put  Souris  on  its  I  however  that  Switzer- j  NOitcr.  is  lun'h.v  Kivni  thm  a  di-  sricuixu  ua-i  ur  juuy  next, 

o33.64(  from  $4.68i.26o.  and  1 .  Souris  Board  of  I  **''’'*  owns  sufficient  currency  '’c- | ^tllr  ‘  to  shareholders  of  record  at  the 

rent  liabilities  are  lower  at  $..-  .><wm  01  j.  ts.  j.>upuis  ar  riis  i^iee., ,  .serves  i.s  not  the  cxpre.s.sion  of  a  :  l•HK^|■,rlm:l)  stoi.k  or  tin-  compativ 

128.707.  Funded  debt  at  April  30  '  who  has  been  elected  of  re- !  balance.  Q'bte  ,  nmwt.T  i-ndinK  tiio  ;i(iih  day.  close  of  businc.ss  on  the  fifteenth 


and  that  the  same  will  be 
payable  SATURDAY.  THE 
SECOND  DAY  OF  JULY  next, 
to  shareholders  of  record  at  the 


was  $18,400,000  and  distributable  1 4be  Insurance  Brokers  Aiisociation  :  several  towns  bv  getting  i contrary  Switzerland  finds  it 

surplus  totalled  $12,243,320.  of  the  Proxince  of  Quebec  Mr.  ;  ‘  commonwealth  trainimr  I  impossible  to  adjust  her  overall 


Qu©b©c  Lib©rals 

(Continued  troai  page  1} 


♦  F  them  air  commonwealth  training  'J’^possible  to  adjust  her  overall  ■ 

Dupiua  13  vice-president  of  the  balance  of  trade  because  practical-  i  Notirr  is  ai.s(»  iirrcln  K«vpn  that  a 

Canadian  Federation  of  Insurance  rw  *  j  i  Iv' all  Knronean  rnnntrieQ  thmnerh  I 

,  .  ,  J  *  r  nv  4.  •  been  a  sturdy  champion  ^  Ciuropcdn  couni.ries  uirougn  cpiiis»  prr  sharr  has  <lrriarr4i  4)11  I 

Agents,  \nce-president  of  Turtu-  .  ..  ordinafv  man  Quick  on  his  bilateral  agreements  force  upon  I  the  common  stook  or  tho  Compan} 

bi.se  &  St.  Cvr  Ltee..  director  of  on  his  exactly  balanced  trade  i 

....  ,  J  J-  I  feet,  with  a  brain  as  alert  as  liis  otr  an  e.xactiy  oaiancea  traae,  ,,,• 

.Alliance  Nationale,  and  a  director-.  ,  ,  ^  ‘ 

,  _  ,  -  '  toot-sies,  he  moves  around  like  a 


/\nMiMsrKRix’G  vour  personal  assets  calls  For 
leeping  alircast  of  clianging  conditions  in  maiiv 
helds — the  security  and  real  estate  markets,  and 
in  succession  duties  and  taxation  . .  . 

^  p  suggest  a  thorough  analysis  of  your  aflairs, 
your  needs  and  the  terms  ol  your  will. 

Our  services  to  individuals  include:  arting  as 
executor  and  trustee  under  wills,  as  admiiiistrati.ir 
of  intesidte  estates,  as  agent  for  other  e.xeciitori 
and  trustees  and  as  trustee  of  voluntary  trust-; 
also,  the  management  of  securities,  real  estate  and 
mortgages  and  the  preparation  of  income  tax  returns. 

For  Corporations  we  act  as  trustee  of  bond  issues, 
pension  funds,  business  insurance  trusts  and  en¬ 
dowment  funds  and  as  transfer  agent  and  regi-trar 
of  .slocks  and  bonds,  as  paying  agent  for  di\  idends 
and  bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Compatiy 

511  Place  d’Armes.  Montreal  —  H Arbour  0221 

OVUCKS  is  PRINCIPAl,  C-SSADIAS  C.  I  T  1  K  S 


Naturally,  the  priest  did  not  oT  Belanger  Inc. _ 

make  the  announcement  as  such,  taurant,  and  who  u.siiallv  know.s 


.  man  of  60. 

!  Bracken’.s  attainments  are  many. 


while  she  is  prevented  from  re-  j  _ 

ducing,  through  increased  exports,  | 

the  deficiLs  of  her  trade  balance  I  '{i'  liD'Kis  will  1m-  nii.i  mi 


inaKc  me  announcement  as  suen.  taurant,  and  who  u.siially  know.s  i^racKen  s  aiiainments  are  many,  i  '  i.-i-iUay.  tiw  i.'ith  <i».v  nr  .inly  loin  to  i 

It  was  merely  incidental  to  an  an-  about  .such  things  is  talking  about  his  accomplishments  great,  but  un-  eoimtrics  like  Canada,  the  ,  .Sharpiinldprs  nf  tn  oni  ^On-  vinM.  j 

would  be  installed  in  Sacred  a  fall  session,  liiaf.s  good  enough  'fss  tne  PCs  get  elected,  it  is  owing  ^  the 

Heart.  for  me.  That  kind  of  prognosti-  ;  hard  to  see  how  mucti  he  can  do  Uie.se  countries  protect ,  j 

Philippe  Sills,  of  Ontario  street  cation  outs  more  ice  with  me  Tot  Brandon,  residing  as  he  does  U*’®'tiselves  by  impracticable  cus- |  (rim  ot  iiio  iio.tm  ,  . 


Heart.  for  me.  That  kind  of  prognosti- ;  hard  to  .see  how  mucti  he  can  do  i coumnes  proieci 

Philippe  Sills,  of  Ontario  street  cation  outs  more  ice  with  me  Tot  Brandon,  residing  as  he  does  1  themselves  by  impracticable  cus- 

east.  Montreal,  has  the  job  for  than  a  weather  vane  utterance  by  '  Manotick,  Ontario.  Yet  he  has  j  ^hhis  barriers  or  through  import  re¬ 
putting  in  the  loud  speakers  in  the  some  local  politico.  '  prestige,  undoubtedly  some  cam-  strictions.  This  will  ultimately ; 

Commons.  They  have  been  tested  The  loud  speakers  by  the  waj'.  :  Pa'R'n  funds.  Matthews  has  lots  of  result  in  unemployment,  which  in  | 

in  the  presence  of  speaker  Gas-  -.vill  be  individual  machines,  one  friend.s.  Tliis  will  be  an  election  perhaps  once  com-  i  ___ 

pard  Fauteux,  Clerk  of  the  Com-  to  each  member’s  desk.  vvorth  watching.  f’®*  Switzerland  to  buy  more  in' _ 

mons  Beauchesne.  and  other  pun-  Machine  politics  has  reared  its  -  -  -  —  -  tho.se  countries  which  are  them-  ,  r“~“ 

dits.  nasty  head  in  Ottawa  East  The  sewes  good  customers  of  Swiss  , 

King  would  never  permit  these  Liberal?  have  been  fighting  among  ^^rollT  EXCHStlQ©  RoocIm  and  reduce  her  purchases  in 

things.  Now.  with  King  gone,  themselves,  but  they  arc  so  strong  (Continued  trom  page  I)  all  other  countries.  This  may  in  i 

and  that  epoch  over,  we  shall  have  thev  can  afford  the  luxury  of  a. - - detrimental  to  / 

progres.?  in  such  thing.s  as  loud  .,piit.  In  1945.  the  .sitting  member. ;  compulsory  coar.se  grain  market-  SnST^uv^resTSm'’"^^^^^  ^ 

shakers,  maybe  even  broadcasts.  ,  Alphonse  Pinard,  was  beaten  by-ing.  It.s  opponents  claim  Trd  Switzerland  ^ 

The  Times  office  may  even  live  Jean  Richard.  Both  of  them  got  that  it  was  the  originator  of  the  aucc  her  dhaserfrom  Canada 

to  see  narhament  televised.  mme  votes  than  the  Progressive  compulsory  Wheat  Board  and  a  _P^«-_hases  from  Canada. 

What  impressed  me  most  wa.s  Conservative.  The  Tories,  instead  con.sistent’ supporter  of  the  U.K.-iu  y  C  :  H' 

tnat  with  a  Press  Gallery  full  of  ,  of  trying  hard,  folded  un  about  3,  Canada  wheat  agreement  which  AgCHCy  Change  For  ,  U* 

reporters,  nobody  apparently  was  p.m.  on  the  afternoon  of  June  11. .  necessitated  compulsory  market- i  ROVOI  Bonk  of  Conodo  5° 

able  to  dig  out  tne  .story,  includ-  1945.  i„g.  Qne  of  its  candidates.  J.  A.  i  -  !  Au 

ing  yours  truly.  But  1  happened  Tins  tinu.  the  Liberals  are  split  McDowell,  running  in  Selkirk,  '  N.  G.  Hart,  head  of  the  New  -  J'f 

to  near  about  this  sennon.  c.iecit-  again,  and  may  run  two  candi-  maintained  that  when  the  party  I  York  Agency  of  The  Royal  Bank  ' 

ed  It  up.  and  the  result  was  tnat  |  date-.  No  one  quarrels  with  the  advocated  that  grain  should  be  '  of  Canada  since  1938.  will  short-  ;  Thi 

it  is  no  longer  a  secret.  ,spht.  But  they  are  so  smug  that  |  marketed  bv  the  Wheat  Board  or  1  ly  retire  on  pen.sion  after  a  long  1  S" 

It  IS  expected  the  loud  speaa-  they  .an  run  two  Grits,  they  think.  , -by  any  other  means",  the  latter !  and  distingtii.shed  career  with  the  CA 

ers  will  be  ^vorking  by  the  fall  and  still  xvin.  Backing  the  party  phrase  meant  -any  open  market".,  bank  in  Canada,  the  United 


day  of  June,  1949. 

T.  W.  ROSE,  .Ir. 

Secretary 

Toronto,  May  18th.  1949. 

The  Sherwin-Williams 
Campany  af  Canada, 
Limited 


F.  X.  UtNIIAS. 


Crain  Exchang© 

(Continued  trom  page  1) 


.MiriFK  is  hrieliy  nisrii  tli.'il  tin 
'  oni-  hiiniiiiil  anil  fifly-sis-mnl  i)iiarlcrly 

.Sirretary.  I  ,||vi<li'iii(  nl  (iii|.  ami  (hi  rr-.uiarti'rs  pri 
j  coiit  (I  h'/.i,  lirtiiK  at  (lif  rale  i>( 

I  sesen  per  eeiif  iT'!)  per  aiiiiiiiii,  I'lr 
I  llie  ipiarter  emliiiK  May  ill.  1!lt!l,  on  (lie 
’  !  PreferreiJ  Stork  of  lli«‘  I ioiiipaiiy,  lias 
I  been  deelareil  payable  Jiil\  2.  U*l'.‘. 
I  j  to  Miareliolilers  of  rixoril  (be  lOtli 
I  clay  of  .lime,  UM'.t. 


Canadian 

iBron^e 

Company, 

limiteb 


fly  Orilcr  of  (be  lloanl. 


r.  \v.  iioi.ijNi.wiiiiiii. 

Srcrelui  y-  TreiiMi  rer. 


session.  1  say  fall  because  Cecils,  is  a  nastv  machine,  run  by  two  or 


.  ,  At  any  rate  the  commercial  I  States  and  Europe.  5Ir.  Hart  is 

the  waitress  wno  uaits  on  the  .st.  hree  rather  trashy  people.  Mac-  ,vorld  and  this  citv  in  particular  i  a  well-knoum  figure  in  financial' 
Laurent?  m  tne  parliamentary  res-  kenz.e  King  who  backed  away  ,  have  come  to  regard  the  exchange  circles  on  both  .sides  of  the  At- 
==*^^===“=®““'  Lorn  a  fight  whenever  he  coiiUl,  ^s  the  great  market  centre  and  lantic.  having  .served  as  Manager 

_ clearing  house  for  the  grain  of  the  '  for  the  bank  in  both  Barcelona 

- - - till.,  me.-'.-.  But  It  -seems  to  oe  get-  prairies.  To  have  the  government  and  Paris.  A  native  of  Guy.sboro.  i 

— — - 1  "‘"5  I  „  .  step  in  and  monopolize  this  func- |  N.S..  Mr.  Hart  served  hi.s  banking 

-  o\\  tin.  I.s  the  time  for  deeen.  tion  i.s.  to  many  busine.ss  men,  a  '  apprenticeship  at  Antigonish.  and  ' 

A  n7conse^^itivr^'l'nhanrWwnl‘^‘®^'®‘‘‘^'"^  »sined  experience  at  various 

A  *  flu  uXo^  neoplf -  'branches  in  Eastern  Canada  and' 

S  AA  r  G  '  out  and  ons  of  t;i°m  got  the  nomi-  the  exchange  niu.st  m  various  departments  of  the' 

^  ^  ^  ^  out  and  one  or  tiiem  got  the  noim-  confine  its  activities  to  flax  and  pank  in  Toronto  London  Fng- 

!  nation.  But  there  is  too  much  .sug-  ....  loioiuo.  i^onuon,  fmg- 

^  trocitiVxii  nf  fjit  A Q«ri  r^acfrxn  suFplus  tonimoclities.  ,  land,  and  at  the  New  York 


Whe  re  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


jestioii  of  an  Alpiion.se  and  Gaston 


.  ..  .u  T.  1  Winnipeg  Tribune  points  A°encv 

about  It  a.«  If  It  were  in  the  bag  that  t  ^  ,  „  k  .  .  „ 

beiore  the  balloting,  if  you  know  ^bose  Western  farmer.?  who  advo-  I 
what  I  mean.  ^bis  move,  and  there  are  ! 

^  ^  ^  many  of  them,  will  live  to  regret  ■  'f  Brooklyn  and 

\  friend  of  mine  came  to  me  ^be  day  that  thev  recommended  I  " 

tm?  week  and  -said  he  was  about  ^bat  the  Wheat  Board  take  over  ' 

to  cast  Ills  first  Progressive  Con-  ^be  handling  of  oats  and  barley  in  ^ 

servative  vote.  He  expects  and  western  Canad*.  Thev  have  let'  'I'be  promotion  of  Jo.seph  W, 

hopes  tor  a  Liberal  national  vie-  themselve.s  in  for  another  piece  of  '  Gai'ann  to  .succeed  Mr.  Holahan 

torj :  but  he  cannot  stomachy  the  Socialistic  legislation  by  the  ■  '®  al.so  announced.  Mr.  Ganann 

Liberal  machine  in  Ottawa  East,  government  and  for  ! 'vas  bom  in  Hamilton.  Ont.,  and 

Ncitr.ei  can  I,  for  tnat  matter.  compulsion  in  the  .sale  of  their  \  ba.s  been  .service  with  the  bank 

Eddie  OMeara.  came  out  as  a  products.  It  is  to  be  hoped  that  i”  various  branches  in  Ontario 

PC  candidate,  and  one  admires  his  ^bis  compulsion  will  be  tested  in  i  and  in  the  Supervisor’s  Depart- 

forthrightne.ss.  but  it  is  question-  ^be  courts.  or  that  tile  government  ment  in  Toronto.  He  joined  the  , 
.lb  e  an\  o  v  bu  a  Frencn  defeated  and  the  proclamation  Business  Development  Depart- 
speak.ng  candidate  could  pt  any-  ^be  coarse  grains  bill  never  ment  at  New  York  Agency  in 
w  lete  ei  ei  on  le  i  eia  o’  operative  effect”.  ,  1938  and  was  made  A.ssistant 

conservative  ticket,  cast  of  the  ;  , 

It  was  the  golden  opportunity  SwicS  S©©  T f‘3cf©  ^  ! 

ot  the  Conservatives.  That  Drew  j  CaRipany  MGCtinQS  I 

realized  this  is  known.  One  hears  ,  (Cont.nued  trom  page  1)  j  ^  I 

that  he  phoned  .Mayor  Eddie  Bour-  |  Dickenson  Red  I..ake  Mines  Ltd.,  ' 

que  from  Winnipeg,  urging  that  increased  at  the  expense  of  Swiss  |  special  meeting  of  shareholders  in  i 

he  run.  But  Bourque,  Ottawa's  exports  while  Canada's  dollar  ex-  j  Toronto  on  Saturday,  June  4th.  j 

firs’  French  sneaking  mavor  in  a  penditure  in  the  direction  of  the  i  _  , 

1113.  riviicii  speuKiiig  iiiayoi  m  a  '  Renaissance  Films  Distribution 

long  time  is  makin*’’  a  good  iob  Lnited  State.?  grows  smaller.  !  _  •  ,  ,  ,  i.  , 

iKjiig,  iiiiic,  in  a  fcoou  jou  _  Ine..  snpnial  anrl  annual  mpatinirs 


about  it.  a.«  if  it  were  in  the  bag  js  safe  to  predict  that: 

beiore  the  balloting,  if  you  know  ^bose  Western  farmer.?  who  advo-  I 


what  I  mean 
¥ 


cated  this  move,  and  thei*e  are 


Abitlbi  Power  A  Paper  Cio. 

Acme  Glove  Works  Umitcd 
Ajfnew-Surpass  J.hue  Co. 

Aluminum  Co.  or  Canada  Limited 
AngloCanadian  Telephone  Co. 
Anxlo-Huronian  Mines 
.\:pus  Corp,  Limited 
Atlas  Steel  Co. 

Banque  Canadienne  Nationale 
Bank  of  .Montreal 
Bank  of  Toronto 
Bathurst  P.  A  P.  Co. 

Belding  Corttcelll  Limited 
BHiiiitin  (Wove  A  Flos  er> 

Bell  Telephone  Co.  of  Canada 
Be)lp«frre  QiiFhp.  \Iine  Ltd 
I  he  tiord'm  Company 
Brazilian  Traetton  LiRht  A  P  Co. 
British  American  Oil  ('o 
Br.  Cf>iiiiu]>ia  loie>t  Product* 

Firilish  Bubber  (Y., 

F>.r..  Packeiji  Company 
ICC.  Power  Corp.  IJmited 
Bnirk  Silk  Mills  Ltd. 

Burns  A  (  o. 

Canada  Drv  (linger  Ale 
Canada  Iron  Foundries 
Canada  Malting  Co.  Limited 
Can.  Northern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Can.  Steamship  Lines  Limited 
r anada  Wire  &  Cable  Co. 

Canadian  Bank  of  Commerce 
(.'anadlan  Breweries  Limited 
Canadian  Bron/e  Co.  Limited 
Canadian  Car  A  Foundry  Co. 
(hmadian  Celanese  Limited 
(..anadlan  Converters  Idd. 

('.anadian  Cottons  Limileri 
Canadian  Foreiru  Insestment  Con* 
t.’jMadian  LfK’o?..Mtive  l  o 
('anadiari  Malartic  (iold  Mines 
Canadian  Pr’.'itic  Railway 
Canadian  t  tilitles  Ltd. 

Hiiadian  Wallpaper  Mf’** 

Candn.  'VestujTi  Sal.  Ga« 

(.anadiau  Westlnghouse 
t  .’ifeBi  ^‘ood  Products  f.imited 
CliestM'Ville  M  I  M. 
t  ornmeicial  Alcoliols  Ltd. 

Comaunim  Mines  1  td 
('ons.  Mining  A  SmelPrig  Co 
Uonsuin‘>r''s  (.-a*  Cn  of  TororBc 
(  (Kiksvllle  Co.  Limited 
Craig  Bit  (!o. 

B.  L.  Crain  Ji.  Co. 

Davis  I.eather  (o.  l  td. 

D.stillers  i.i»rporalioj* 

Dominion  Bank 

Dominion  Bridge  Co.  Limited 

rioininion  Coal  Co. 

D'>minion  F.ngtneerlns  Co 
D  >niin1on  Bias* 

Dominion  JMeel  Coal 
Dominion  F'eNtlle  Co.  Ctmiteri 
Dominion  Woollens  A  Worsted 
Donohue  Bros. 

I.ddy  Paper  Co. 

I  diiioiiti  1)  c,n  ,,..1  ation 
Ihiarnel  A-  Heating 
I  inoiifindge  Nick4l  Mines 
Famous  Player?  (Candn. > 

I'ord  Motor  Co.  of  (.anada 
loundalion  C»l  of  Canada 
I’hase^  ('omnanies  (.united 
\.  .1  I'friiiian  t  imilrd 
I’nvser  fa 

(irneial  Steel  Wares  l.iiiittrd 


Great  Lakes  Paper  Co 
(ireat  West  Coal  to. 

Guaranty  rmst  Cnrpriratior 
Cypsum.  Lime  and  AlabastinG 
lleudersiiot  Paper  Co. 

Hollinger  Cons.  Gold  -Mines 
Home  Oil  Co.  Limited 
Imperial  Oil  Lt<I. 

Imperial  Tobacco  Sales  Co. 
International  Paints  Limited 

International  P#*te  Co 
Kerr-Addison  Gold  Mines 
l  ake  Uufault  M*.  Ltd. 

I.aurentide  Acceptance  Corp. 
Leitch  Gold  Mines  Limited 
f.oblaw  (iroceterias  (^o. 

MacKinnon  Steel  Corp. 

Mai^M.Ilan  F’xpor»  f  o  f.td- 
.Mailman  Corp.  Limited 
Maple  I.Gyr  MiThnK  * 

M.assey-Hai ris  Co.  Ltd. 
Matarhewan  Cons.  .M.  I.’d. 

McOiIl  Frofitenac  Oil  G** 

McIntyre  Porcupine  Mines 
Melchers  DUtfllerle*  Limited 
Mexican  f.lght  A  Power 
Robert  .Mitchell  of  Can.  Limited 
^Ioneta  Porcupine  Mines  Limited 
Montreal  .Acceptance  Corp. 
Montreal  City  A  District  Rank 
'Fount  Hoyal  Dairies  Limited 
'lount  Fiovnl  Hnt^l 
National  Steel  Car  Orp. 

Noranda  Mines  Limiter) 
Northwestern  rtilltics  Ltd. 

O’Brien  ('old  Min**?  Limited 
Pacific  petroleums 
Pa!o  Cons  'f1ne< 
penmans  fdinited 
Placer  Develonmeni  Limited 
Pos^ell  niver  Co 
Potser  (Corporation  oe  Cnnads 
F**’e.«;ton  Fast  Dome  Mines 
P-f.pn‘etary  Mine*  I  indted 
(•mvincial  Poper  Limited 
fhirify  Flour  y»iMs 
)  iet»»‘C  power 
R:4Uf!  Service  Slorf 
Beihnan’s  T.imited 
(’''Bonce  (>» 

Bobinsou.  TJttlc  A  (.o. 

Mo5a!  (Vuik  of  r.-uudu 
Sail  Antonio  (foM  Mu..  • 
Shawinigan  Water  A  P«.wer 
Shei  win  Williams  Co  of  Cansd* 

Nicks  Br»‘W*ri»*x  1  Inn’e  • 
Silverwood  Dairie*  l  imited 
Simon  A  Sons  Limited  H. 
Simpson's  Urnlted 
S.Mithern  Can  Pnwef  •  o. 
Springer  Sturgefin  (t.  M 
Staii'liM’d  uheniicai  L"  I  td 
Standarrl  Dil  Co. 

Standard  Paving  A  Material* 
Steel  Co  of  Canada 
Sun  Life  Assnr  Co  of  Cauadn 
United  Amusement  Corp 
Lnited  (itain  irrowers  Lid. 
Ventures  Limited 
vVabasso  Cotton  (.o.  IJmtled 
'\'oitG  Amulet  Mine? 

WrstCel  P'VKlllrts 
W'atefous  Limited 
W'csteijj  Biewerie'  I  'd. 

Western  -Gr'‘crfs  I  iinded 
ilei  G  f  Imif  ed 


Neither  can  I,  for  tiiat  matter. 

Efiaie  O’Meara,  came  out  as  a 
PC  caiulidate.  and  one  admires  his 
forthrightne.s.s,  but  it  is  question- 
.ible  If  anvbodv  but  a  French 


Swiss  S©e  Trad© 

(Cont.nued  £rom  page  1) 


Campany  MGGtings 

Diekenson  Red  I.ake  Mines  Ltd.,  ' 


Renaissance  Films  Distribution 


DIVIDEND  NOTICE 
The  Quarterly  Dividend  af 
lUTc  on  the  PREFERENCE 
STOCK  of  CANADIAN  BRONZE 
COMPANY  LIMITED,  has  been 
declared  payable  the  1st  day  of 
August.  1949  to  Stockholders  of 
record  as  of  the  Itth  day  of 
July.  1949. 

Also  a  Quarterly  Dividend  of 
Thirty-one  (3lc>  Cents  per  Share 
has  been  declared  on  the  present 
outstanding  COMMON  STOCK  of 
CANADIAN  BRONZE  COMPANY. 
LIMITED,  for  the  three  months 
ending  July  31st.  1949,  Payable 
the  1st  day  of  August.  1949,  to 
Stockholder.^  of  record  as  of  the 
nth  day  of  July.  1949. 

By  Order  of  the  Board, 

W.  C.  PAQUETTE, 

Secretary. 

Montreal,  P.Q. 

Jone  IsL  1949. 


CANADA  DRY 

DIVIDEND  NOTICE 

The  Board  of  Directors  of  Can*  i 
ada  Dry  Ginger  Ale,  Incorpo*  i 
rated,  at  a  meeting  thereof  held 
on  May  24,  1949  declared  the  i 
regular  quarterly  dividend  of  i 
S1.0625  per  share  on  the  $4.25  i 
Cumulative  Preferred  Stock  and  i 
a  dividend  of  $0.15  per  share  on  i 
the  Common  Stock;  both  pay-  i 
able  July  1,  1949  to  stockhold-  1 
cm  of  record  at  the  close  of  busi-  i 
ness  on  June  IS,  1949,  Transfer  | 
books  will  not  be  closed.  Checks  | 
will  be  mailed.  | 

Wm.  j.  Williams,  | 

V,  Pres.  6a  Secretary  i 


The  Mexican  Light  and 
Pawer  Campany.  Limited 

Incorporated  under  The  Companies 
Act  (Canada) 

•'-.'■/e  SECOND  MOKTtJAOE  .’.0-YEAR 
bunds  and  DEBENTl'RES  STOCK, 
DUE  ISSH. 

NOTICE  IS  HEKEin  f.lVEN  that  in 
m.-oidiiiioc  with  the  i>ri>vi.sii>iis  of  the 


Montreal,  Uno.,  .\|>ril 


The  Canadian  Bank 
I  af  Cammerce 

DIVIDEND  NO.  2S0 

i  NiirUJi  is  hcreliy  nivi-ii  dial  a  tU- 
VIDENT)  Ol'  TWENI  V  (  I.NI  ?  P' i 
i  share  on  the  pald-ni)  Capital  Sjoek  o( 
this  Itiink  has  been  deelan’il  for  Ihe 
iliiHi'ler  endinn  lllsl  July  KM!)  uinl  thal 
tlie  .same  will  he  payable  at  tlie  Hank 
and  its  liranelies  on  and  after  MON 
DAY.  the  FIIIST  day  of  AVCl  Nl'  next, 
to  Shareholders  of  reeoril  at  tlie  rios" 
of  hiisiness  on  ;!(llh  June  1!M!I.  I  lie 
■fransfer  Hooks  will  not  be  closed. 

Hy  Order  of  the  Hoard, 

JAMES  Sli;\\  AHI. 

(ieneral  MainiK-r 

'I'oronlo.  ,'trd  June  l!M!l. 


Western  Breweries 
!  Limited 

i 

j  NOTICE  OF  DIVIDEND 

NtlTII  i:  i'  hereby  ^ivrn  that  a 
;  ipiarterly  dividend  of  forty  rents  (lOi'l 
per  sliare  has  hern  deelared  on  Hie 
iilitstaiidihK  iio-par-valiie  shares  of  Ihe 
issued  capital  stoi'k  of  this  Coiiiiiani. 
payiihle  on  the  fifteoiilli  day  of  Jnli, 
l;M!t.  to  Hie  sliarrholders  of  reeord  as 
at  Hie  close  of  Inisiness  on  the  thirlielli 
day  ol  June,  11M!I. 

Hv  Order  of  Hie  Hoard  of  Direelors. 

E  F.  (iAI  HHAIlH. 

See  re  ta  ry-Trea  Mirer. 

Winnipeg,  Manitolia, 

June  2iid,  1!M!t. 

WESTERN  GROCERS 
LIMITED 

NOTICE  OF  DIVIDENDS 


I  I  I 
I  el  I  I 


the  Prefi 
v»‘t  oxclui 
»  ] 


BM9.  to 
join 


Inc.,  special  and  annual  meetings  Trust  Deeds  seeiiriUK  the  a',;,  heeniid 
;  -  ,  t  ij  A  1  '  Mortgage  Bon<!s  and  iJebenture  St4>ck. 

;  of  shareholder.s  m  Montreal  on  payuient  of  rive  per  cent,  as  under. 
Saturdav.  June  4th.  at  2  and  3  ;  win  bo  maiie  on  \s\  July,  t-HO.  to 


of  the  mayoralty,  and  i.s  working  Through  Switzerland’.s  having  to  i  .  'L>,ar<i.bAM$ira  \n  \fftn>r4sai  r»n  BoivIs  and  Uebenture  st*jck 

hard  at  his  job  of  being  first  citi-  share  Canada's  import  quotas  with  of  shareholders  in  Montreal  on  „  .  per  ee.i  as  i.nder 

iirxiu  au  juu  ui  iii.'yl  lili  *.  •  ,  Saturday.  June  4th.  at  2  and  3  ;  win  bo  made  on  )s\  Jul>,  LMst.  tr 

zen.  On  top  of  that,  he  would  io.se  the  Lnited  States  t  other  countries  '  <he  holders  of  the  soimhwI  Mortgagi 

a  lot  of  business  if  he  DjoU  side.?,  need  scarcel  be  con.sidered  as  .sup-  P'  '  P'  •  '  ^ '^’lVL>f“'’interes\’'’'for’ ih^^^^ 

But  r  think  it  reflects  credit  on  pliers  of  similar  kinds  of  goods)  |  (.'anadian  V^ickers  Limited,  an-  Decemher,  Kits.  I*iiyiiieni  will  In 
George  Drew  that  he  made  -siicli  Switzerland  is  suffering  an  addi-  .  nuai  meeting  in  Montreal  on  Mon-  ,  Eii'iny’''l"n' 

an  effort  to  get  Mayor  Bourque,  tional  loss.  Owing  to  their  geo-  j  daj',  June  6th  ,at  11.30  a.ni.  :  also  to  the  exchange  4  «>n 

If  the  Tories  won,  he  would  liave  graphical  position  and  the  similar-  j  <'ana(lian  Cottons  Ltd.,  annual  restrictions  upplicHhlc  thereto. 


,  ’  !  the  holders  of  the  Seeonil  .MortKake  ' 

m.  re.spectively.  !  i",i,ds  and  Dehenture  Stork,  ill  res- 1 

1  »  •  'A  »  peot  of  interest  brr  the  year  ended  i 

Canadian  V^ickers  Limited,  an-  5^,,  „eeemher,  KUS.  I’n.vnienl  will  in'  i 
lol  mp.»tinor  in  ATnnfreal  nn  Afnn-  .  soliieet  to  the  rrmilations  and  iiistrnc-  I 


dated  June  2Ist,  P.ilii 
On  Hie  Class  A  Sliai 
a  share: 


Winnipeg.  Man 
June  Lst,  1!Mir. 


sliare  on 
I  igrd 


an  effort  to  get  Mayor  Bourque,  uonai  joss,  cjwmg  lo  their  geo-  j  uaj%  June  bin  ,ac  ii.du  a.ni.  p«*riy  and  also  to  the  exchange  4*on- ' 

If  the  Tories  won,  he  would  liave  graphical  position  and  the  similar-  j  <'ana(lian  Cottons  Ltd.,  annual  restrictions  applicahlc  thereto, 

been  a  sure  shot  for  a  cabinet  post.  ‘*^y  of  ta.ste  in  the  two  countrie.s  i  special  meetings  of  sharehoid-  i  d)  interest  at  the  rate  of  one  shilling  j 
But  in  the  ab.sencer,f  a  good  can-  American  industries  whose  .subsi-  ^rs  in  Montreal  on  Tuesday,  June  ;ai;,''";„'Tst‘‘‘jiiiy.  hm'.i  bv  ''in' tne  i 


The  Tfnanc 


r«i>  c 


didate,  the  PC's  are  missing  a  (lia-ry  enterprises  are  estimated  to  1  12.00  noon, 

golden  opportunity  to  grab  a  .seat,  count  for  some  40' i  of  Canada’s! 

^  Many  decent  Liberals  would  favor  industrial  power,  enjoy  particular  Da\i(l  &  Lrere  Limited,  annual  j 
a  giKjd  Pro  Con,  including  this  advantages.  Whatever  propaganda  meeting  of  shareholders  in  Mont,  i 
writei.  ,  is  made  in  the  United  States  works  Tuesday,  June  14th,  at  | 

(I  am  for  George  .Mcllraith,  the  automatically,  through  wireless  11  a.m.  - 

LiPeral,  all  tiie  way,  in  Ottawa  and  press,  also  in  Canada.  Since  j  Canadian  Foreign  Investment 
West,  but  I  vote  in  Ottawa  East  in  Switzerland  mainly  exports  spe-  '  Corporation,  Ltd.,  annual  general 
the  federal-Ottawa  West  in  tlie  cialties  her  export  trade  i.s  far  j  meeting  of  shareholders  in  Mont-  i 
provincial!  -and  I  I'eel  that  the  more  actually  affected  than  Amer- |  real  on  Thursday,  June  23rd,  at! 
Libel  als  do  not  deserve  sujipoi  t  ica’s  by  the  Canadian  import  re- I  12. 00  noon. 

here.)  striction.?.  1  _ _ _ 

¥  V  Tiie  Canadian  im|)orter  who  ha.«  1  '  '  ^^=^=1=^==^=^= 

Jean  Kiciiaid  i.s  a  good  fellow,  been  granted  a  quota  entitling  him  [  Analo.Huronlan  Limited  ' 
but  he  must  be  identified  vvitli  hi.s  to  iniport  goons  of  a  certain  group  '  ^ 

macliine,  and  if  he  does  not  de-  cither  from  Switzerland  or  from  |  oividend  no.  24  ' 

n.juiice  it,  it  i.s  liard  to  overlook  tlie  Ihe  United  States  will  usually  give  ,  |-  is  iii  iU  HY  t.lVEV  that  a 

)!i??.s  tl;at  Ottawa  Ea.st  politics  are  preference  to  the  American  -sup- '  vjfp.on  c.-nis  ii.Vi  i«-i' 1 

ill  plier  or  relatively  ( lieap  branded  i  ..i.ai,.,  m  caiiiKliini  i  iiihIs,  oh  the 

.So  tile  tragedy  is  tliat  here  the  goods;  he  is  not  out  to  reduce  |  issiifii  i-apiini  stock  of  the  Eoiiipmiy 
'Jo.iservatives  de.serve  to  win,  and  niore  than  necessary  ids  import,?  |  has  hcen  clcrlaiid  payable  July  'JSHi, 
should  \.in,  But  tlie  Liberals  can  of  American  wares  the  sale  of  I  '■’•'i.  to  shanholdirs  of  n-corii  at  the 
'oe  as  bad  as  they  like,  and  .still  which  is  thanks  to  advertising  etc.  !  "f  i>'‘’‘i"<'ss  July  lih.  Kti!) 
come  tlirougli.  easier  tliaii  that  of  Swis.s  goods,  i  J.  TNDHAM.  i 

1  know  politic.?  are  not  won  witii  3  his  circumstance  is  bound  to  lead  !  Si-oi  ciary-i  reusuK’r.  | 

rosewater,  but  the  gang  in  charge  to  a.  curtailment  of  Switzerland's  i  ruiouto,  June  2ii(l.  ini!).  j 

i  now  are  a  poor  lot.  share.  The  fact  that  Switzerland  '  i  1—— =»g  ! 

Worse,  the  Eastern  Ontario  ,  i-s  classed  among  the  ‘‘scheduled”  ...  ' 

Libera!  macbinc  is  deteriorating  countries  thus  proves  a  disadvan-  c /"kTyrixiTT? OTVT  Jtk. 

.Some  day  it  i.s  going  to  fall  to  tage  for  her  in  two  respects:  On  LJUIjavI^ 

piece.?  like  tiie  (Jiie  Hoss  .Shay.  Not  one  band  the  import  of  Swi.ss  goods  |  CANADA  rmma 

so  long  ago.  a  prominent  Liberal  is  restricted  while  that  of  goods  POWFR  ^Ql73lr^ 

atl  ended  one  of  their  meetings,  '  from  mo.st  other  countrie.s  can  go  COMPANY  UMITED 
ar.U  walked  away  in  di.sgust.  Same  on  developing  freely.  On  Ibe  otlicr  ^1,,  BotU  of’  Director,  u.,  decl.ied  tta. 

[  old  gang  in  cliarge.  be  said.  He  hand  Switzerland  has  to  share  her  folk, wins  dividend.: 

di.l  i;f,l  .specially  single  anybody  quota  witli  a  competitor  privileged 

out.  lie  just  meant  tliut  as  long  by  ids  geographical  position  and  Preferred  Stuck 

as  lime  o;  four  certain  pe(r|de  the  .structure  of  his  economy.  No.  iig.qu.iteriv.  $i.S0  per  .b.re,  p.y.ble 

wen  fiiei  e.  tilings  were  going  from  VY'liat  .^r<‘  Keasoiis'.’  July  i5Hi.  iw.  to  holder,  oi  record 

,  ,  ,  __  ,  “t  the  close  ol  bu.ine..  on  June  20tll, 

hi.  I  to  worse.  They  still  are.  What  are  the  reasons  that  tiave 

■'Etaua  East  should  be  the  .show  delet  iuinecl  Canada  to  range  Swit-  \<i  par  \ nine  Cotitmtm  sun  k 

•rise  foi  Ft encii  Canada.  It  should  1  zerland  with  the  group  of  hard  No.  <17.  quarterly.  ;ioc  per  .hare,  p.y.bie 

relm  ii  an  outstanding  man.  Jn-  cuireni  y  countries'.’  Otving  to  Die  c\?«e' or’hus*^l« ' o"^ 

stead,  it  '.la.s  produced  mediocre  '  fact  ’hat  tne  two  countries'  repi-  1S4*). 

candidates  for  a  long  while  now.  procal  balance  of  trade  and  even  c.  hask^h.^^^^ 

•  It  i.s  ju.sl  too  bad  that  Premier  |  if  Canada’s  relatively  heavy  im- 
.  I  fit  Laurent  could  not  have  cleaned  jxirts  of  invi.sibles  are  taken  into 


Da\i(t  &  Frere  Limited,  annual 


AngiG’Huronian  Limited  ' 

niVIDEM)  NO.  24  ' 

NDITCE  IS  IIFHEHY  t.lVEN  that  a 
rliviib'iKl  of  Eiflcoii  Ciuils  M.'ioi  per  | 
share.  ill  Kanailiioi  Funds,  on  Ihe  ; 
issued  rapital  slock  of  Hie  Eiuiipaiiy  ! 


J.  TNDHAM. 
Secretary- Treu  surer. 


SOUTHERN  Jk. 

CANADA 
POWER 

COMPANY.  TJ.M1TE1>  ^ 

The  Board  of  Directore  hae  declared  the 


No.  118,  quarterlv,  $1 .50  per  siiare,  payable 
July  15th.  1949.  to  holders  ol  record 

at  the  close  of  business  on  June  20tii, 
1949. 

\o  par  I'ri/i/t*  fiartttnan  S^ot  k 

No.  Q7.  quarterly,  dOc  per  share,  payable 
AuRust  15tb.  1949.  to  h</Ider$  of  record 
at  the  rlfise  of  business  on  Julv 
1949. 

L.  C.  HASKELL. 

Secretary. 

Montreal.  May  27th,  1949. 


paid  r)ii  1st  July.  BMIL  hy  cncriiH* 
in  sterling  to  Second  Mort;<a«r‘  Jh‘- 
hpiiturr*  Siockholders  <>l  rcrorrt  on 
that  date.  As  provided  in  thr* 
Tni.st  Deeds,  no  transfer  will  !»e 
re«i  stored  during;  the  |  wciily-one 
days  ini  mediately  precediiij^  tin* 
saitl  «late  r>f  payment. 


FOUNDATION' 


DIVIDEND  NOTICE 


(2)  liitiTesl  at  the  rail'  of  five  pounds 
if.'i.d.O)  on  l•lu•ll  bond  of  Hir  par 
Millie  of  film,  and  two  pounds  leu 
slillliiiKs  (fJ.HI.ili  on  eiirb  lioiid  of 
till-  par  value  ot  i.itt,  will  lie  paid 
in  sterliii!?  to  bolders  of  Second 
MortKaKe  Hoiids  oil  proseiilalioii  of 
Coupon  No.  S-,\  oil  and  alter  lst 
■Inly,  l!)4d.  at  the  Hank  of  Scot-  , 
tail'd,  :)ll  Hishopskale.  l.oiidon.  En«-  ' 
land,  or  at  Hie  office  of  The  Can¬ 
adian  Hank  of  Coninierce,  2.'.  iMiiR  . 
.S'treet  West,  Toronto,  or  at  its 
.Xgenc.v  in  New  X'ork,  F.xclianRe  | 
Hlaoe  and  Hanover  St..  New  Xork 
City,  L'.S..A.,  at  the  holders  op- 


'.'ill  "i" Notice  is  hereliy  Riven  Hint  a  Di- 
"1  lie  vidend  of  Hiirly-flve  cents  i.SlI.J.'il  per 
■iii.s-oni  c,„.  ji„.  ,|,|iii|,.|.  eiidiiiR  Jiiiic  .Kllli. 

"1^  ,  l!»l!l,  lias  liecii  declined  on  Hu-  _  No 

Par  X'alne  Comnion  Stisk  of  'the 
Foundation  Company  of  Canada  l.ini- 
11..  o  c  Hell,  payatde  July  2‘Jnd,  l!ll!l,  lo  share- 
,l,u  'leii  holders  of  reeord  at  the  close  ol 
■  f.i  hiisiness  on  June  ,)(IHi.  KUII. 


Hy  Ordel’  of  Hie  Hoard. 


Moiilieul.  June 


A.  (I.  SIT.EIVAN. 

Seereta ry. 

St,  Klld. 


Dated  Ti 
HI  HI. 


The  Mexican  l.iRlil  and  I’owi 
Ciinipany.  l.iniibd. 


Weads  Manufacturing 
Company,  Limited 

i  MUICF:  is  hereliy  Riven  thal  a  itiiar- 

I  lerlv  dixidend  of  Fifty  Cents  I.MIei  pei 
sliare  oil  Hie  No  Pae  Value  Comnior 
Shares  of  the  t.oinpany  lias  been  de 
dared  for  Hie  i|iiarler  endiiiR  Jnm 
.'mth,  Hll!l.  payable  June  .‘illHi.  HlHI.  b 
sliareboldcrs  of  reeord.  Ma.v  .list,  1!I1!I 

I  UV  UHDEH  OF  1  HE  HOAIID. 


H.  E,  I.KWTS. 
Srorc'ta  ry-TiTttsiirrr 


SUN  LIFE  ASSURANCE  . 

COMPANY  OF  '**“*"*  ■ 

Hf-ad  Office:  Montreal  j  .  .  •  . 

STOCK  TRANSFER  Imperial  Tobacco 

DEPARTMENT  Compony  of  Canada, 

NOTICE  is  hereby  given  that  ^  Limited 

a  diviclend  of  five  dollars  (.$5.00) 

per  share  on  the  Capital  Stock  _  diviukni)  — 

of  the  Cpmpany  lias  been  de-  ,  ,,  ,  i 

dared  for  the  qimrte,'  endnig  i^Vi;i, 

June  30lh,  1910,  and  will  he  paid  ,  p,.,.  sipn-e  has  been  deelared  1 

on  Julv  1st.  1949,  to  shareholders  u,,.  (luaelee  endiiiR  ;ilsl  July.  IDHI.  I 
of  record  at  the  close  of  h.isi-  ihe^  mid-.m  i-,,.,'";;!;;:; 

nPSS  June  151)1.  1949,  H,,.  Company.  Ihe  sai^i  l>i>i(i<i 

T)ie  Sto(‘k  Transfer  books  of  y^\\\  i„.  pjOd  <»n  Mondav.  tiie  1st  d 


Imperial  Tobacco 
Company  of  Canada. 
Limited 


Nul'ICi;  is  lieieby  Riven  Hial  a  Di 
ideiid  I  N«>.  7»  Ilf  Iwenl.i -five  et  id 

■J.'ie  I  pee  sliare  lias  been  deelared  fn 
lie  iiiiaelee  eiidiiiR  ;ilsl  July.  IDHI.  oi 
lie  paid-up  I' I  Cnniiilalive  Hedeein 
l,le  Siiil.iiiR  I'liiid  Krefereiiee  Sliaie 
,1  Die  Ciiiiipaiiy.  I  hi'  said  Dix  ideii 


the  Comoany  will  be  do.sed  from 
.liirie  I6lh  to  .lime  .30tli,  both 
dates  inclusive,  for  ptcpai  atior. 
of  the  above  dividr nil. 

By  Order  of  tlie  Board. 

K.  J.  CUNNINGHAM, 


r  .ViiRiisl.  HI  HI.  In  S  arehnl 
eenrd  at  tile  elnse  iif  Intsii 
ile.da.i.  Hie  Jtsl  da\  nf  .linn 

r.)  ihidf:i'.  m  i  in.  KoAnn. 


Secretary,  .'(nt  June,  ki):i. 


